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DIRECTORS’ REPORT 

Your Directors are pleased to present the Twenty-Seventh Annual Report together with 
the audited accounts for the year ended 31st March 2021. 

FINANCIAL RESULTS 

The Financial Results for the year are as under: - 
 (Rs. in Lakhs) 

PARTICULARS 2021 2020 
Gross Income 116.55 125.08 
Profit / (Loss) before Depreciation 9.26 (7.80) 
Less: Depreciation 1.10 4.02 
Profit/(Loss) before Tax 10.36 (11.82) 
Less: Taxation 1.99 - 
Profit/(Loss) for the year 8.36 (11.82) 
Total Comprehensive Income for the year 8.36 (11.82) 

DIVIDEND 

In view of the inadequate profit, the Directors are unable to recommend any dividend for 
the year ended 31st March, 2021. 

OPERATIONS 

During the period under review your company earned a gross income of Rs.116.55 
lakhs as against Rs.125.08 lakhs during the previous year. 

The volume levels are less comparing to corresponding period of previous year resulting 
in reasonable decrease in income. 

During the period under review, the Company has been operating with 4 branches and 8 
business associates. 

SUBSIDIARY 

The Subsidiary company, ICIS commodities Limited ICIS Commodities Limited was 
incorporated as a wholly owned subsidiary of India Cements Investment Services Limited 
to undertake the activity of commodities broking. There were no operations in this 
Company. The Company has voluntarily made an application with the Registrar of 
Companies (ROC), Chennai, Ministry of Corporate Affairs, for striking off its name from 
the records of ROC. During the year under review, Ministry of Corporate Affairs vide its 
order dated 19th October, 2020 had struck off the name of the Company from its 
Register of Companies and hence said Company ceases to exist. 

DIRECTORS’ RESPONSIBILITY STATEMENT 

Your Directors’ confirm that: 

1. In the preparation of the annual accounts for the year ended 31st March 2021 the
applicable accounting standards have been followed along with proper explanation
relating to material departures;



2. Such accounting policies have been selected and applied consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company as at  31st March 2021 and of the profit of 
the Company for that year; 

 
3. Proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding 
the assets of the Company and for preventing and detecting fraud and other 
irregularities;    

 
4. the Annual accounts for the year ended 31st March 2021, have been prepared on a 

going concern basis; 
 
5. Internal financial controls to be followed by the Company have been laid down and 

that such internal financial controls are adequate and were operating effectively; 
 

6. Proper systems to ensure compliance with the provisions of all applicable laws have 
been devised and that such systems were adequate and operating effectively. 

 
DIRECTORS 
 
Sri.K.Suresh retires by rotation at the ensuing Annual General Meeting and is eligible for 
re-appointment. 
 
Pursuant to Rule 8(5)(iii) of the Companies (Accounts) Rules, 2014, other than the above, 
there have been no changes in the Directors during the year.    
                                                                                         
KEY MANAGERIAL PERSONNEL 
 
No Key Managerial Personnel appointed during the financial year. 
 
BOARD MEETINGS 
 
During  the financial year 2020-2021, five Board Meetings were held on 24th June 2020, 
27th July 2020, 29th August 2020, 04th November 2020 and 25th January 2021. 
 
AUDITORS 
 
M/s. P.S.Subramania Iyer & Co, Chartered Accountants, Chennai, have carried out the 
audit of the Accounts for the year ended 31st March, 2021 and gave their report thereon. 
Their audit report does not contain any qualification. 
 
The Shareholders of the company at the 23rd Annual General Meeting (AGM) held on 30th 
September 2017, appointed M/s. P.S.Subramania Iyer & Co. Chennai, as Statutory 
Auditors of the Company, to hold office for a period of 5 years from the conclusion of the 
23rd AGM until conclusion of 28th AGM, subject to ratification of their appointment by 
shareholders at every AGM held after 23rd AGM of the company. In terms of the provision 
of Section 139(1) of the Companies Act, 2013 which was amended by the Companies 
(Amendment) Act, 2017, notified by the Ministry of Corporate Affairs on 7th May, 2018, 
the requirement of ratification of appointment of Auditors by the Shareholders at every 
AGM is dispensed with and accordingly, the resolution for ratification of appointment of 
auditors is not included in the Notice convening the 27th Annual General Meeting of the 
Company.    
 
INTERNAL AUDITORS 
 
Messrs. Gopalaiyer & Subramanian, Chennai have been appointed as Internal Auditors 
for the year 2021-22.                        



 
 
INFORMATION AS PER SECTION 134(3)(M) AND 134(3)(O) 
 
The furnishing of information as required under Section 134(3)(M) and 134(3)(O) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not 
applicable to the company.     
 
REMUNERATION 
 
EMPLOYEE REMUNERATION 
 
No employee received the remuneration in excess of the limits prescribed under Section 
197(12) of the Companies Act, 2013 read with Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF 
THE COMPANIES ACT, 2013. 
 
No Loans, Guarantees or Investments made under Section 186 of the Companies Act, 
2013. 
 
CORPORATE SOCIAL RESPONSIBILITY 
 
The provisions of Section 135 read with applicable Rules are not applicable to the 
Company. 
 
ACKNOWLEDGEMENT 
 
Your Directors wish to acknowledge the excellent support the Company has received from 
the holding company, its Bankers and National Stock Exchange. 
 
The Directors also record their sincere appreciation for the dedicated work of all the 
employees of the company. 
 
 
 

                                     For and on Behalf of the board                                                                                               
       
                
 
                 Sd/-      
Place: Chennai              K.SURESH    
Date : 11th August, 2021               DIRECTOR  
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INDEPENDENT AU DITOR'S REPORT

To the Members
lndia Cements lnvestment Serviceslimited

Report on the Audit of the standalone lnd AS Financial
Statements
Opinion
We have audited the standalone lnd AS financial statements of lndia

Cements lnvestment Services Ltd. ("the Company"), which comprise the
balance sheet as at 31,t March 2021 , and the statement of profit and loss
( including Other Comprehensive lncome), statement of changes in
equityand statement of cash flows for the year then ended, and notes to
the financial statemehts INDAS, including a summary of significant
accounting policies and other explanatory information'

ln our opinion and to the best of our information and according to the
explanations given to us, the aforesaid standalonelnd AS financial
statements give the information required by the Companies Act, 2013 as

amended ( the Act) in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in
lndia, of the state of affairs of the Company as at March 31, 2021, its

Profit and other comprehensive lncome, statement of changes in equity
and its cash flows for the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing
(sAs) specified under section 143(10) of the companies Act, 2013. our
responsibilities under those Standards are further described in the

Auditor's Responsibilities for the Audit of the standalone lnd AS Financial
Statements section of our report. We are independent of the Company in

accordance with the Code of Ethics issued by the lnstitute of Chartered
Accountants of lndia together with the ethical requirements that are

relevant to our audit of the standalone lnd AS financial statements under
the provisions of the Companies Act, 2013 and the Rules thereunder, and

we have fulfilled our other ethical responsibilities in accordance with

these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a

basis for our opinion.

h



Auditor's Responsibilities for the Audit of the lnd AS Financial
Statements
Our objectives are to obtain reasonable assurance about whether the
standalone lnd AS financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these
standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional
judgment and maintairl professional skepticism throughout the audit. We
also:
. ldentify and assess the risks of material misstatement of the standalone
lnd AS financial statements, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
. Obtain an understanding of internal control relevant to the audit in order
to design audit procedures that are appropriate in the circumstances.
Under section 143(3Xi) of the Companies Act,2013, we are also
responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating
effectiveness of such controls.
. Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by
management.
. Conclude on the appropriateness of management's use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Company's ability to continue as a
going concern. lf we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures
in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going
concern.

. Evaluate the overall presentation, structure and content of
standalone lnd AS financial statements, including the disclosures,
wh'ether the standalone lnil AS financial statements represent

the
and
the
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Other Information

The Company's Board of Directors is responsible for the other
information. The other information comprises the information included in

the BoardReport but does not include the standalone lnd AS financial
statements and our auditors' report thereon.
Our opinion on the standalone lnd AS financial statements does not

cover the other information and we do not express any form of
assurance/ conclusion thereon.
ln connection with our audit of the standalone lnd AS financial
statements, our responsibility is to read the other information and, in

doing so,consider whether the other information is materially inconsistent
with the standalone lnd AS financial statements or our knowledge
obtained inthe audit or otherwise appears to be materially misstated.
lf, based on the work we have performed, we conclude that there is a
material misstatementpf this other information, we are required to report
that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with
Governance for the Standalone lnd AS Financial Statements
The Company's Board of Directors is responsible for the matters stated in
section 134(5) of the Companies Act,2013 ("the Act")with respect to the
preparation of these standalone lnd AS financial statements that give a
true and fair view of the financial position, financial performance including

Other Comprehensive lncome, changes in equityand cash flows of the

company in accordance with the accounting principles generally
accepted in lndia, including the accounting Standards specified under
section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assets of the Company and for preventing and

detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and

maintenance of adequate internal financial controls, that were operating

effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone
lnd AS financial statements that give a true and fair view and are free
from material misstaternent, whether due to fraud or error.

ln preparing the standalone lnd AS financial statements, the Board of
Directors is responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the
Company's financial reporting process,
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underlying transactions and events in a manner that achieves fair
presentation"

We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.
We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards.
From the matters communicated with those charged with governance, we
determine those matters that were of most significance in the audit of the
standalone lnd AS financial statements of the current period and are
therefore the key audit matters. We describe these matters in our
auditor's report unlesslaw or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse
consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order,2016 ("the

Order"), issued by the Central Government of lndia in terms of sub-
section (11) of section 143 of the Companies Act, 2013, we give in th-'
Annexure A statement on the matters specified in paragraphs 3 and 4 of
the Order, to the extent applicable.
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2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations
which to the best of our knowledge and belief were necessary for the
purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been
kept by the Company so far as it appears from our examination of those
books.

(c) The Balance Sheet, the Statement of Profit and Loss including other
comprehensive lncome, the Statement of Changes in Equityand the Cash
Flow Statement dealt with by this Report are in agreement with the books
of account.

(d) ln our opinion, the aforesaid standalone Ind AS financial statements
comply with the lnd AS specified under Section 133 of the Act, read with
Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors
as on 31"tMarch, 2021 taken on record by the Board of Directors, none of
the directors is hisqualified as on 31st March, 2021 from being appointed
as a director in terms of Section 164(2) of the Act.

(f) With respect to the adequacy of the internal financial controls over
financial reporting of the Company and the operating effectiveness of
such controls, refer to our separate Report in "Annexure B".

(g) With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and Auditors)
Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

i.The Company does not have any pending litigations which would
impact its financial position.

ii.The Company did not have any long{erm contracts including derivative
contracts for which there were any material foreseeable losses.

iii.There were no amounts which were required to be transferred to the
lnvestor Education and Protection Fund by the Company.

Place:Chen nai

Date:24.05.2021,

For P.S,Subramanialyer& Co.

Chartered Accountants
(Firm's Registration No.0041045)

V lr,r**'"fi,'Og'^
(V.Swaminathan)

(Partner)
(Membership No.022276)

U Dl N : 210222764AAAPN2312
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ANNEXURE ,A,TO THE INDEPENDENT AUDITOR'S REPORT

The Annexure referred to in paragraph 1 under'Report on Other Legal and Regulatory
Requirements' section of our report of even date

(i) (a)The company is maintaining proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment;

(b) Property, Plant and Equipment have been physically verified by the management at

reasonable intervals; No material discrepancy noticed on verification;

(c)The Company does not own any immovable property;

(ii) The company is a service 
"ornpiny. 

, Hence clause ii of the order is not applicable;

(iii) The company has not granted any loans , secured or unsecured, to companies, firms,

Limited Liability Partnerships or any other parties covered in the Register maintained u/s 189 of

the Companies Act,2013 during the year;

(iv) ln our opinion and according to the information and explanations given to us the company

has not given any loans, investments, guarantees, and security,attracting the provisions of

sections 185 and 186 of the Companies Act 2013

(v) The company has not accepted any deposits from the public which attracts the provision
under sections 73 to 76 of the Companies Acl, 2013. According to information and explanation
provided to us, no order has been passed by Company Law Board or National Company Law
Tribunal or Reserve Bank of lndia or any court or any other tribunal;

(vi) As per information & explanation given by the management, maintenance of cost records
has not been specified by the Central Government under sub-section (1) of section 148 of the
Companies Act,2013;

(vii) (a) According to the records of the company, undisputed statutory dues including Goods &

Service Tax, Provident Fund, Employees' State lnsurance, lncome-tax, Sales-tax, Service Tax,

Custom Duty, Excise Duty, value added tax, cess and any other statutory dues to the extent

applicable, have generally been regularly deposited with the appropriate authorities. According

to the information and explanations given to us there were no outstanding statutory dues as on

31st March 2021 for a period of more than six months from the date they became payable;

(b) According to the information and explanations given to us, there are no disputed dues of
income tax or sales tax or service tax or duty of customs or duty of excise or value added tax;

(viii) According to the information and explanations given by the management the Company

does not have any outstanding dues to financial institutions, banks or debenture holders;
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(ix) Based on our audit procedures and according to the information given by the management,

the company has not raised any money by way of initial public offer or further public offer or

availed any Term Loans from Banks / Financial lnstitution ;

(x) According to the information and explanations given to us, we report that no fraud by the

company or any fraud on the Company by its officers or employees has been noticed or

reported during the year;

(xi) Managerial remuneration has been paid or provided in accordance with the requisite

approvals mandated by the provisions of section 197 read with Schedule V to the Companies

Act;

(xii)The company is not a Nidhi Company. Therefore, clause (xii) of the order is not applicable to

the company;

(xiii) According to the information and explanations given to us, all transactions with the related

parties are in compliance with sections 177 and 1BB of Companies Act, 2013 where applicable

and the details have been disclosed in the Financial Statements etc. as required by the

applicable accounting standards;

(xiv)The company has not made any preferential allotment or private placement of shares or

fully or partly convertible debOntures during the year under review;

(xv) The company has not entered into non-cash transactions with directors or persons

connected with him;

(xvi) The company is not required to be registered under section 45-lA of the Reserve Bank of

lndia Act, 1934 (2 of 1934).

For P.S.Subramanialye:-& Co.
Chartered Accountants
(Firm's Registration No.0041 04S)

Xl lrr.,"^,g&"a
(V.Swaminathan)

(Partner)
(Membership No.022276)

UDIN : 21022276AAAAPN2312

Place of Signature:Chennai
Date:24.05.2021
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ANNEXURE .B' TO THEJNDEPENDENT AUDITOR,S REPORT

Report on lnternal Financial Controls Over Financial Reporting

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act.2013 ("the Act")

We have audited the internal financial controls over financial reporting of lndia Cements

lnvestment Services Limited ("the Company") as of March 31, 2021 in conjunction with our audit

of the lnd AS financial statements of the Company for the year ended on that date.

Management's Responsibilitv for lnternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the

Company considering the essentialcomponents of internal control stated in the Guidance Note

on Audit of lnternal Financial Controls Over Financial Reporting issued by the lnstitute of
Chartered Accountants of lndia. These responsibilities include the design, implementation and

maintenance of adequate internal financial controls that were operating effectively for ensuring

the orderly and efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and

completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Companies Act, 2013.

Auditors' Responsibilitv

Our responsibility is to express an opinion on the Company's internal financial controls over

financial reporting based on our audit. We conducted our audit in accordance with the Guidance

Note on Audit of lnternal Financial Controls Over Financial Reporting (the "Guidance Note'l) and

the Standards on Auditing, issued by lCAl and deemed to be prescribed under section 143(10)

of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls,

both applicable to an audit of lnternal Financial Controls and, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the GuidanceNote require that we comply

with ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether adequate internal financial controls over financial reporting was established and

maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the

internal financial controls system over financial reporting and their operating effectiveness. Our

audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness

exists, and testing and evaluating the design and operating effectiveness of internal control

based on the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial statements,

whether due to fraud or error.

h
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the Company's internal financial controls system over financial
reporting.

Meaning of lnternal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reporting includes those policies

and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect

the transactions and dispositions of the assets of the company;
2. provide reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and

3. provide reasonable assurance regarding prevention or timely detection of unauthorized

acquisition, use, or dispositionof the company's assets that could have a material effect on

the financial statements.

Inherent Limitations of lntern?l Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including

the possibility of collusion or improper management override of controls, material misstatements

due to error or fraud may occur and not be detected. Also, projections of any evaluation of the

internal financial controls over financial reporting to future periods are subject to the risk that the

internal financial control over financial reporting may become inadequate because of changes in

conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at March 31,2021 , based on the internal control over financial reporting

criteria established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting

issued by the lnstitute of Chartered Accountants of lndia.

For P S Subramanialyer& Co
Chartered Accountants
FRN:004104S

V l-r^-aft"Wv
Place:- Chennai
Date: 2410512021

V. Swaminathan
(Partner)

Membership No. 022276
UDIN : 21022276AAAAPN2312
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DIA CEMENTS INVESTMENT SERVICES LIMITED

Sheet as at March 31 2021

ASSETS

Non-current assets

(a) Propcfty, Plant and Equipment

(a) Intangible Assets

(t) Non-current hnancial assets

Q Investments

(ii) Trade receivables

(iii) Other non cuneot financial asscrs

(c) Deferred tat assets, (net)

Current assets

(a) Inventories

@) Financial Assets

(i) Trade reccivables

(ii) Cash and cash equivalents

(ii) Bank Balances other thm (ii) above

(v) Othcr current financial assets

(c) Current Tax Asscts (.{et)

(d) Other currcnt assets

'1,603,216

33,413,072

22,278,930

621213

2,436,465

33,139,860

38,549,185

1,004,368

EQUITYAND LIABILITIES

Equity

(a) Equity Sharc Capital

@) Other Equity

LIABILITIES
Non-current liabilities

(a) Financial Liabrlities

G) lrng term Borov'ings

(c) Defered tax l.iabilities (flet)

Current liabilities

(a) Financial Liabilities

(i) Short tem Borrowings

(ii) Trade payables

(ii) Other financial [abilities

(b) Other current liabilities

49,1 51,000

1,721,199

49,1 51,000

884,722

19,015,726

1,249,368

4,806,174

accompany,ing notcs form an integral part ofthese financial statements

s per our report ofeyeo date attached For and On behalf ofthe Board
INDIA CEMENTS INVESTMBNT SER}'ICES LIMITEDM/S. P.S.SUBRAI\Ir{NIA nER & co

Fitm Regn No.0041045

N:21022276AAAAPN2312

l)ate: 24/05/2021
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INDIA CEMENTS INVESTMENT SERVICES LIMITED

Statement of Profit or Loss for the Period ended 3lMarch 202'L

+itil

frft
rrfo ftt; VA;E;deA --
Nd-nrWvW, Marah31,A)21q*,

I Revenue from operations

II Other income

III Total Income (I+II)

IV Expenses

Employee benefits expenses

Finance costs

Depreciation an,l Amortisation

Other Expenses

Total expenses (IV)

V Profit/(loss) before exceptional items and
VI Exceptional items
VII Profit/(loss) before tax

VIII Tax expense

- Current Tax

- Deferred Tax

IX Profit/(loss) for the period

X Other Comprehensive Income

Items that will not be reclassified to profit or loss

Remeasurements of defined benefit plan actuarial gains/ (losscs)

Change in fair value of equity instrumerits desjgnated irrevocably
FVTOCI

Income tax expense on abovc

t3
14

15

76

1,7

18

4

4

r0,043,292

1,.61,2.343

t0,271,951,

2,236.107

11,655,635 12.508.058

4,691,932

269,858

110,464

5,547,452

6,232,1,70

542,033

402,514

6,513.949

10,619.706 t3,690,606

1,035,929 (1,182,548)

1.035,929 fi-t82.548'

114,189

25,263

836,477 (1.182.5481

XI Total Comprehensive Income for the period (Comprising
profit and other comprehensive income for the period)

XII Earnings per equity share

(1) Basic

(2) Diluted

836,477 (1,182,548)

0.17

o.11

(0.24,

0.24

I hc accompanyiflg flotcs form an integral pat of these financial statements

As per our report of even date attached

for M/S. P.S.SUBRAMANIA IYER & CO
For and On behalf of the Board

INDIA CEMENTS INVESTMENT SERVICES LIMITED
Chartcrcd Accountants

Firm Regn No.0041045

V L^-^ -^gt; As Q- 

^nb-L "M1
TS RAGHUPATHY'

Director

SWAMINATHAN VENKATRAMAN
Partner

Membership No.. 022276

UDTN21O2227 6AAAAPN 23 1 2

Placc: Chennai

Date: 24/05/2021.

SURESH
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INDIA CEMENTS IT{!'ESTMENT SERVICES LIMITED

Statement of Cash Flow for the Year ended 31st March 2021

Foi YqerInd;d
.intiliiii.i#i .""".r

Cash llows from operating activities
Total Income for the Period(PBT)

Adiustments:
Interest and dir.idend income
Write off of Investments

Tax Adjustments

Adjustment for Current taxes

Interest expense

Fair Value Adiustmeot in OCi
Depreciation and mortization

Operating cash flow before working capital changes

Changes in
Decrease/(Incrcase) In Trade Receivablcs

Decrease/Qncrease) h Othcr current Irinancial Asset(s)

Decreroe/(ncrease) In Othet currcnt Asset(s)

Decrease/Qncrease) In Other non-currcnt financial assets

@ecrease)/Increase In long term Protisions
(Decrcase)/ Increase In non-current liabilities
(Decrease)/Increase In Trade Payables current

Q)ecrease)/Increase In other current liabilities
(Decrease)/Increase In Other financial liabilities
Income 'faxes Paid

Cash generated from ,/ (used

Cash flows from investing activities
Purchase of fixed assets

Proceeds from sale of fixed assets

(nvestment in) / Withdrawal of fixed deposits
Interest received

Net cash generated from/(used in) investing activities IB]

Cash flows from financing activities
Proceeds from ,/ (repayment of; long term and short tcrm borrorv'ings
Dividend paid (including dividend distribution tu)
Interest paid

Procceds from long telm loans

Rcpayment of long term loans

Net cash used in financing activities

Increase in cash and cash equivalents
Cash and cash equivalents at the beginning ofthe year
Cash and cash equivalents at the end of the year

Components ofcash and cash equivalents (refer note 2l)
Cash on hand

Balances with banks

Total cash and cash equivalents

8.33

162.70

3.83

(30.ss)

(1.06)

10.88

zo.))

1.43

68.07

1.08

0.00

(s-4

accompanying notes fom an integral part of these financial statements

As per our report ofeven date attached
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Chanered Accountants
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INDIA CEMENTS INVESTMENT SERVICES LIMITED 
Notes forming part of Financial Statements as at and for the year ended March 31, 2021 
------------------------------------------------------------------------------------------------------------------------------- 
 
 
1. 

 
Corporate Information:  
 
India Cements Investment Services Ltd. (ICISL) is a subsidiary of the India cements capital Ltd. 
(ICCL). ICISL is a corporate member of the NSE and is engaged in share broking activities. The 
company deals in Cash market, Futures & Options, Currency and extends DP services.  

 
2. 
 
2.1 

 
Significant Accounting Policies 
 
Basis of Preparation of financial statements 

 
2.1.1 

 
Preparation and compliance with Indian Accounting Standards ( IND AS) 
 

 The Ministry of Corporate Affairs (‘the MCA’), Government of India in exercise of the powers 
conferred by Section 133 read with Section 469 of the Companies Act, 2013 (The ‘Act’) and 
subsection 1 of section 210A of the Companies Act 1956 (The Erstwhile Act) in consultation with 
National Advisory Committee on Accounting Standards vide G.S.R. 111(E) dated February 11,2015 
notified Rules called Companies (Indian Accounting Standard) Rules 2015 effective April 1,2015 
which was further amended by MCA vide its notification dated   March 30, 2016  
 

 
2.1.2 

  
Statement of Compliance  
 
The financial statements comprising Balance sheet, Statement of Profit and Loss, Statement of 
changes in equity, cash flow statement , together with notes as at and for the year ended March 31, 
2021 have been prepared in accordance with Ind AS duly approved by the Board of Directors. 

 

 
2.1.3 

 
Historical Cost convention 
 
Preparation and compliance with Indian Accounting Standards (IND AS) 
The financial statements have been prepared on the historical cost basis except for certain financial 
instruments that are measured at fair values at the end of each reporting period, as explained in the 
accounting policies below. 
Historical cost is generally based on the fair value of the consideration given in exchange for goods 
and services. 
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an 
orderly transaction between market participants at the measurement date, regardless of whether that 
price is directly observable or estimated using another valuation technique. In estimating the fair 
value of an asset or a liability, the Company considers the characteristics of the asset or liability if 
market participants would take those characteristics into account when pricing the asset or liability 
at the measurement date. Fair value for measurement and/or disclosure purposes in these 
Standalone financial statements is determined on such a basis, leasing transactions that are within 
the scope of Ind AS 17, and measurements that have some similarities to fair value but are not fair 
value, such as net realisable value in Ind AS 2 or value in use in Ind AS 36. 
In addition, for financial reporting purposes, fair value measurements are categorised into Level 1, 2, 
or 3 based on the degree to which the inputs to the fair value measurements are observable and the 
significance of the inputs to the fair value measurement in its entirety, which are described as 
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follows: 
Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities that 
the entity can access at the measurement date; 
Level 2 inputs are inputs, other than quoted prices included within Level 1, that are observable for 
the asset or liability, either directly or indirectly; and 
Level 3 inputs are unobservable inputs for the asset or liability. 
 
 

 
2.1.4 

 
Current / Non Current classification 
 
The assets and liabilities have been classified as current or non-current as per the Company's normal 
operating cycle and other criteria set out in the Schedule III to the Act. Based on the nature of 
products and the time between the acquisition of assets for processing and their realisation in cash 
and cash equivalents, the Company has ascertained its operating cycle as 12 months for the purpose 
of current and non-current classification of assets and liabilities. Cash or cash equivalent is treated as 
current, unless restricted from being exchanged or used to settle a liability for at least twelve months 
after the reporting period. 
 
Deferred tax assets and liabilities are classified as non-current assets and liabilities. 

  
 

 
 

2.1.5 Functional and Presentation currency 

Items included in the Financial Statements of the Company are measured and presented using the 
currency of the primary economic environment in which the Company operates (“Functional 
Currency”) .  Indian Rupee is the functional Currency of the Company. 

 
 
2.1.6 

 
Recent accounting pronouncement 
 
The group has applied the following standards and amendments for the first time for their annual 
reporting period commencing 1 April 2018:  

 Ind AS 115, Revenue from Contracts with Customers  
 Amendment to Ind AS 20, Accounting for Government Grants and Disclosure of 

Government Assistance  
 Appendix B, Foreign Currency Transactions and Advance Consideration to Ind AS 21, The 

Effects of Changes in  Foreign Exchange Rates 
 Amendment to Ind AS 12, Income Taxes  
 Amendment to Ind AS 40, Investment Property 
 Amendment to Ind AS 28, Investments in Associates and Joint Ventures and Ind AS 112, 

Disclosure of Interests in Other Entities  
The group had no requirement to change its accounting policy and adjustments following the 
adoption of Ind AS 115 has been prospective.  
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Most of the other amendments listed above did not have any impact on the amounts recognised in 
prior periods and are not expected to significantly affect the current or future periods. 
 
Further the company has applied the following standards and amendments for the first time 
for their annual reporting period commencing 1st April 2019. 

Ind As 116 Leases 

Company proposes to use the Modified Retrospective Approach’ for transitioning to Ind As 116, 
and take the cumulative  adjustment  to retained earnings , on the date of initial application( 
April 01, 2019).Accordingly, comparatives  for the year ended 31st March 2019 will not be 
retrospectively  adjusted. The company has elected certain available practical expedients on 
transition. 

The effect of adoption as on transition date would be insignificant on the financial statements. 

Ind AS 12 Appendix C, Uncertainty over Income tax treatments. 

Amendment to Ind AS 12 – Income Taxes 

Amendments to Ind AS19 – plan amendment ,curtailment or settlement 

  
 

2.2 Revenue recognition 
 
 

 
The MCA has issued a new standard for the recognition of revenue. This will replace Ind AS 18, 
Revenue which covers contracts for goods and services and Ind AS 11, Contracts which covers 
construction contracts.  The new standard is based on the principle revenue recognised when 
control of a good or service transfers to a customer — so the notion of control replaces the risks 
and rewards. 
A new five step process must be applied before revenue can be recognised   

 Identify the contract with customer 
 Identify the separate performance obligation 
 Determine the transaction price  
 Allocate the transaction price to each of the separate performance obligation 
 Recognize the revenue as each performance obligation is satisfied 

 
 

 
2.2.1 

 
Revenue from Brokerage Income  
 
Entity earns brokerage income from sale of securities to stock exchange  
 

 Income from brokerage being the commission is recognized on net basis, Performance obligation is 
complete upon completion of sale and/or purchase of securities from the exchange.  
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2.2.2 Interest Income 

 
 Interest income if any from financial assets is recognised using the effective interest rate method. 

The effective interest rate is the rate that exactly discounts estimated future cash receipts through 
the expected life of the financial asset to the gross carrying amount of a financial asset. 

Interest income from fixed deposits in banks is recognised on time proportion basis, determined 
by the amount outstanding and the rate applicable. 
 
 

 

2.3 Property Plant and Equipment 
 

2.3.1 Tangible Assets 
 

 
 

All property plant and equipment are stated at historical cost of acquisition less accumulated 
depreciation and amortization and impairment. Historical cost includes purchase price, taxes and 
duties (Net of tax credits), labour cost and directly attributable overhead expenditure incurred upto 
the date the asset is ready for its intended use. 
 
Subsequent costs are included in the asset's carrying amount or recognized as a separate asset, as 
appropriate, only when it is probable that future economic benefits associated with the item will 
flow to the Company and the cost of the item can be measured reliably. The carrying amount of any 
component accounted for as separate asset is derecognized when replaced. All other repairs and 
maintenance are charged to Profit or Loss during the reporting period in which they are incurred. 
Transition to Ind AS  
 
On transition to Ind AS, Group has elected to continue carrying value of all its property plant and 
equipment recognized as at 1 April 2017 measured as per the previous GAAP and use that carrying 
value as deemed cost of the property, plant and Equipment. 
  
Depreciation methods, estimated useful lives and residual value  
 
Depreciation is calculated using the straight-line method to allocate their cost, net of their residual 
values, over their estimated useful lives. The useful lives of assets are adopted to as specified by 
Schedule Il to the Companies Act; 2013, in order to reflect the actual usage of the assets. The 
residual values are not more than 5% of the original cost of the asset.  
 
The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of 
each reporting period.  
An asset’s carrying amount is written down immediately to its recoverable amount if the asset's 
carrying amount is greater than its estimated recoverable amount. Gains and losses on disposals are 
determined by comparing proceeds with carrying amount. These are included in profit or loss 
within other gains/ (losses).  

 

2.3.2 Intangible assets 
 

 Intangible assets acquired are measured at cost less accumulated amortisation and impairment 
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losses. 
Identifiable intangible assets are recognized when the company controls the asset; it is probable that 
future economic benefits expected with the respective assets will flow to the Company for more 
than one economic period; and the cost of the asset can be measured reliably. Amortisation is 
provided on Straight Line Method (SLM), which reflect the management’s estimate of the useful life 
of the intangible assets. 
Intangible assets with finite lives are amortised over the useful economic life and assessed for 
impairment whenever there is an indication that the intangible asset may be impaired. The 
amortisation expense on intangible assets with finite lives is recognised in the statement of profit 
and loss unless such expenditure forms part of carrying value of another asset. 
 
 
 
 
 

Intangible Asset Useful Life 

Software 10 years  

. 
 

 
2.3.3 

 
Impairment of assets 
 
Assessment is done at each Balance Sheet date as to whether there is any indication that an asset 
(tangible and intangible) may be impaired. If any such indication exists, an estimate of the 
recoverable amount of the asset/ cash generating unit is made. For the purpose of assessing 
impairment, the smallest identifiable group of assets that generates cash inflows from continuing 
use that are largely independent of the cash inflows from other assets or groups of assets, is 
considered as a cash generating unit. Assets whose carrying value exceeds their recoverable amount 
are written down to the recoverable amount. Recoverable amount is higher of an asset's or cash 
generating unit's net selling price and its value in use. Value in use is the present value of estimated 
future cash flows expected to arise from the continuing use of an asset and from its disposal at the 
end of its useful life. Assessment is also done at each Balance Sheet date as to whether there is any 
indication that an impairment loss recognised for an asset in prior accounting periods may no 
longer exist or may have decreased. 
 

 
2.3.4 

 
Capital Work in Progress 
 

The cost of self-constructed assets includes the cost of materials, direct labour and any other costs 
directly attributable to bringing the assets to the location and condition necessary for it to be 
capable of operating in the manner intended by management and borrowing costs. 

Expenses directly attributable to construction of property, plant and equipment incurred till they are 
ready for their intended use are identified and allocated on a systematic basis on the cost of related 
assets 
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2.4 

 
Borrowing costs 
 

  

The Company capitalises borrowing costs that are directly attributable to the acquisition, 
construction or production of qualifying asset as a part of the cost of the asset. The Company 
recognises other borrowing costs as an expense in the period in which it incurs them. A qualifying 
asset is an asset that necessarily takes a substantial period of time to get ready for its intended use or 
sale. 
To the extent the Company borrows generally and uses them for the purpose of obtaining a 
qualifying asset, amount of borrowing cost eligible for capitalization is computed by applying a 
capitalization rate to the expenditure incurred. The capitalization rate is determined based on the 
weighted average of borrowing costs, other than borrowings made specifically towards purchase of 
a qualifying asset. 

 
 

2.5 
 
Foreign currency translation 
 

 
2.5.1 

 

Functional and presentation currency 
 

 Items included in the financial statements are measured using the currency of the primary economic 
environment in which the Company operates ('the functional currency'). i.e in Indian rupee (INR.) 

 
2.5.2 

 

Transaction and Balances 
 Initial recognition 
 

 

Foreign currency transactions are recorded in functional currency using the exchange rates 
prevailing on the date of transaction 

  

Subsequent recognition 
 As at the reporting date, non-monetary items which are carried in terms of historical cost 

denominated in a foreign currency are reported using the exchange rate prevailing at the date of the 
transaction. 
All monetary assets and liabilities denominated in foreign currency are restated at the closing 
exchange rates. Exchange differences arising out of actual payment/realization and from the year 
end restatement are recognised in the Statement of Profit and Loss. 

 
2.6 

 

Employee benefits 
 
2.6.1 

 

Short Term obligations 
 

 
 

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled 
wholly within 12 months after the end of the period in which the employees render the related 
service are recognized in respect of employees' services upto the end of the report period and are 
measured at the amounts expected to be paid when the liabilities are settled. The liabilities are 
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presented as current employee benefit obligations in the balance sheet. 
The Company recognises a liability and an expense for bonuses. The Company recognises a 
provision where contractually obliged or where there is a past practice that has created a 
constructive obligation. 

2.6.2 Post employment obligation 

 
 

The company operates the following post employment benefit schemes 
[ 

 Defined benefit plans such as gratuity for its eligible employees and defined contribution plans such as 
provident fund 
 

 
 

Defined Benefit Plan (Gratuity) 
 The liability or asset recognised in the balance sheet in respect of defined benefit gratuity plan is the 

present value of the defined benefit obligation at the end of the reporting period less the fair value 
of plan assets. The defined benefit obligation is calculated annually by Actuaries using the projected 
unit credit method. 

The present value of the defined benefit obligation is determined by discounting the estimated 
future cash outflows by reference to market yields at the end of the reporting period on the 
government bonds that have terms approximating to the terms of the related obligation 

All expenses represented by current service cost, past service cost if any and net interest on the 
defined benefit liability (asset) are recognized in the statement of Profit and Loss. 

Re-measurement gains and losses arising from experience adjustments and changes in actuarial 
assumptions are recognised in the year in which they occur, directly in other comprehensive 
income. They are included in other Comprehensive Income in the statement of changes in equity 
and in the balance sheet. 

 
 

 Defined Contribution Plan (Provident Fund) 
 The Company pays provident fund contributions to publicly administered provident funds as per 

relevant regulations. The Company has no further payment obligations once the contributions have 
been paid. The contributions are accounted for as defined contribution plans and the contributions 
are recognised as employee benefit expense when they are due. Prepaid contributions are 
recognised as an asset to extent that a cash refund or a reduction in the future payments is 
available. 

2.7 Taxes on Income 
 Income tax expense represents the sum of the current tax and deferred tax. 

Current tax 
The current tax is based on taxable profit for the year. Taxable profit differs from ‘profit before tax’ 
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as reported in the statement of profit or loss and other comprehensive income because of items of 
income or expense that are taxable or deductible in other years and items that are never taxable or 
deductible. The Company’s current tax is calculated using tax rates that have been enacted or 
substantively enacted by the end of the reporting period. 
Current tax assets and liabilities are offset only if there is a legally enforceable right to set off the 
recognised amounts and it is intended to settle the liability on a net basis or simultaneously. 

 Deferred tax 
Deferred tax is provided using the balance sheet approach on temporary differences at the reporting 
date between the tax bases of assets and liabilities and their carrying amounts for financial reporting 
purposes at the reporting date. 
The carrying amount of deferred tax assets is reviewed at each reporting date and reduced to the 
extent that it is no longer probable that sufficient taxable profits will be available to allow all or part 
of the asset to be utilised. Unrecognised deferred tax assets are reassessed at each reporting date and 
are recognised to the extent that it has become probable that future taxable profits will allow the 
deferred tax assets to be recovered. 
 
Deferred tax assets — unrecognised or recognised, are reviewed at each reporting date and are 
recognised/ reduced to the extent that it is probable/ no longer probable respectively that the 
related tax benefit will be realised. 
Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the 
period in which the liability is settled or the asset realised, based on tax rates (and tax laws) that have 
been enacted or substantively enacted by the end of the reporting period. 
Deferred tax assets and deferred tax liabilities are offset if a legally enforceable right exists to set off 
current tax assets against current income tax liabilities and the deferred taxes relate to the same 
taxable entity and the same taxation authority. 
The break-up of the major components of the deferred tax assets and liabilities as at balance sheet 
date has been arrived at after setting off deferred tax assets and liabilities where the Company has a 
legally enforceable right to set-off assets against liabilities and where such assets and liabilities relate 
to taxes on income levied by the same governing taxation laws. 

 Current and deferred tax for the year 
Current and deferred tax are recognized in profit or loss, except when they relate to items that are 
recognized in other comprehensive income or directly in equity, in which case, the current and 
deferred tax are also recognized in other comprehensive income or directly in equity respectively.  

 Minimum Alternate Tax (MAT) is accounted as current tax when the Company is subjected to such 
provisions of the Income Tax Act. However, credit of such MAT paid is available when the 
Company is subjected to tax as per normal provisions in the future. Credit on account of MAT is 
recognized as an asset based on its recoverability in the future. 
 

2.8 Provisions and contingent liabilities 

 

2.8.1 
 

Provisions 

 A provision is recorded when the Company has a present or constructive obligation as a result of 
past events, it is probable that an outflow of resources will be required to settle the obligation and 
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the amount can be reasonably estimated. 

 Provision for warranty claims is recognised at the time of sale based on the historical experience. 
Initial estimate of warranty expense is reviewed annually 

 

2.8.2 Contingent Liabilities 

 Contingent liabilities are disclosed when there is a possible obligation arising from past events, 
the existence of which will be confirmed only by the occurrence or non-occurrence of one or 
more uncertain future events not wholly within the control of the Company or a present 
obligation that arises from past events where it is either not probable that an outflow of resources 
will be required to settle or a reliable estimate of the amount cannot be made, is termed as a 
contingent liability. Show cause notices are not considered as Contingent Liabilities unless 
converted into demand. 

 

2.9 Leases 

As a Lessee. 

Leases of property, plant and equipment where the company as lessee, has substantially all the risks and rewards 
of ownership are classified as financial leases. PPE acquired under finance leases are capitalized. 

 Leases in which a significant portion of the risks and rewards of ownership are not transferred 
to the Company as lessee are classified as operating lease. Payments made under operating 
leases are charged to profit or loss in the year in which the rent is actually incurred as the 
payments made to the lessor are structured to increase in line with expected general inflation to 
compensate for the lessor's expected inflationary cost increase. 

 

2.10 Cash and Cash equivalents 

Cash and cash equivalents include cash on hand and other short-term, highly liquid investments 
with original maturities of three months or less that are readily convertible to known amounts 
of cash and which are subject to an insignificant risk of changes in value. 

 

2.11 Financial assets 

 
 

2.11.1 Classification 

 
 

The Company classifies its financial assets in the following measurement categories: 

     (i) Those measured subsequently at fair value through other comprehensive income (in case of   
investments in equity instruments) through profit or loss. 

      (ii) Those measured at amortised cost 
 
 The classification is based on the Company's business model for managing the financial assets 

and the contractual terms of the cash flow For assets measured at fair value, gains and losses 
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will either be recorded in profit or loss or other comprehensive income. 

 

2.11.2 Measurement 

 
 

Initial Measurement 

 
 The Company measures a financial asset at its fair value plus cost that are directly attributable to 

the acquisition of the financial asset. Transaction costs of financial assets carried at fair value 
through profit or loss are expensed in profit or loss. 

 
 

2.11.3 Subsequent measurement 

 Investments - Fair value through OCI 

 Equity investments which are not held for trading, are measured at Fair Value Through Other 
Comprehensive Income (FVOCI). Fair value gains or losses are routed to OCI. A gain or loss 
on sale of equity investment that is subsequently measured at fair value through OCI is 
reclassified to Profit and loss account.  

 

2.11.4 Other financial assets 

 After Initial Measurement, financial assets are subsequently measured at amortised cost using 
the effective interest rate method (EIR) method. Amortised cost is calculated by taking into 
account any discount or premium and fees or cost that are an integral part of EIR. The EIR 
amortization is included in finance income in the statement of profit and loss. The losses arising 
from impairment are recognised in the statement of profit and loss 

2.11.5 
 

Impairment of financial assets 
 

 The Company assesses on a forward looking basis the expected credit losses associated with its 
assets carried at amortised cost. The impairment methodology applied depends on whether 
there has been significant increase in credit risk.  

For trade receivables, the Company applies the simplified approach permitted by Ind AS 109 
Financial Instruments, which requires expected credit losses to be recognised from initial 
recognition of the receivables. 

The application of simplified approach does not require the Company to track changes in credit 
risk. Rather, it recognises impairment loss allowance based on lifetime ECLs at each Balance 
Sheet date, right from its initial recognition 

2.11.6 De recognition of financial assets 
 

 

A financial asset (or, where applicable, a part of a financial asset or part of a group of similar 
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financial assets) is primarily derecognised (i.e. removed from the Company’s balance sheet) when 
the rights to receive cash flows from the asset have expired.  

2.12 Financial Liabilities 

2.12.1 Classification 

The Company classifies all financial liabilities as subsequently measured at amortised cost, except 
for financial liabilities at fair value through profit or loss. Such liabilities shall be subsequently 
measured at fair value 

2.12.2 Initial recognition and measurement  

The Company’s financial liabilities include trade and other payables, loans and borrowings 
including bank overdrafts. All financial liabilities are recognised initially at fair value and, in the 
case of loans and borrowings and payables, net of directly attributable transaction costs.   

2.12.3  Loans and borrowings  

After initial recognition, interest-bearing loans and borrowings are subsequently measured at 
amortised cost using the EIR method. Gains and losses are recognised in the Statement of Profit 
and Loss when the liabilities are derecognised.  

Amortised cost is calculated by taking into account any discount or premium on acquisition and 
fees or costs that are an integral part of the EIR. The EIR amortisation is included as finance costs 
in the Statement of Profit and Loss.  This category generally applies to interest-bearing loans and 
borrowings. 

2.12.4 Derecognition  

A financial liability is derecognised when the obligation under the liability is discharged or 
cancelled or expires. When an existing financial liability is replaced by another from the same 
lender on substantially different terms, or the terms of an existing liability are substantially 
modified, such an exchange or modification is treated as the derecognition of the original liability 
and the recognition of a new liability. The difference in the respective carrying amounts is 
recognised in the Statement of Profit and Loss. 

2.12.5 Offsetting of financial instruments 

Financial assets and financial liabilities are offset and the net amount is reported in the balance 
sheet if there is a currently enforceable legal right to offset the recognised amounts and there is an 
intention to settle on a net basis, to realise the assets and settle the liabilities simultaneously. 

2.13 Dividend to Shareholders 
 

 Final dividend distributed to equity shareholders is recognized in the period in which it is 
approved by the members of the Company in the Annual General Meeting. Interim dividend is 
recognized when approved by the Board of Directors at the Board Meeting. Dividend 
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distributed is recognized in the Statement of Changes in Equity. 

2.14 Earnings per Share 
 

 Basic earnings per share are calculated by dividing the net profit or loss for the year attributable 
to equity shareholders by the weighted average number of equity shares outstanding during the 
year. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the year 
attributable to equity shareholders and the weighted average number of shares outstanding 
during the year are adjusted for the effects of all dilutive potential equity shares. 

 

 

 

2.15 Segment Information 
 

The Director of the Company has been identified as the Chief Operating Decision Maker (CODM) 
as defined by Ind AS-108, “Operating Segments.” The Management considers “Domestic Security 
and commodity trading as single reportable segment. 

  

2.16 Cash flow statement 
 

Cash flow statement is prepared in accordance with the indirect method prescribed in Ind AS 7 
‘Statement of Cash Flows’. 
Cash flows are reported using the indirect method, whereby profit/ (loss) before tax is adjusted 
for the effects of transactions of no cash nature and any deferrals or accruals of past or future cash 
receipts or payments. Cash flow for the year is classified by operating, investing and financing 
activities 

 
 

2.17 
 
Critical Estimates and Judgements 
 

 The preparation of financial statements in conformity with the generally accepted accounting 
principles requires management to make certain estimates and assumptions that affect the 
reported amount of assets and liabilities as of the balance sheet date and reported revenue and 
expenses for the year and disclosure of contingent liabilities as of the date of balance sheet. The 
estimates and assumptions used in the accompanying financial statements are based upon the 
management's evaluation of the relevant circumstances as of the date of financial statements. 
Actual amounts could differ from these estimates. 
This note provides an overview of the areas that involve a higher degree of judgment or 
complexity, and of items which may be materially adjusted due to estimates and assumptions 
turning out to be different than those originally assessed. Detailed in about each of these estimates 
and judgments is included in the relevant notes together with information about the basis of 
calculation of each affected line item in the financial statements. 



INDIA CEMENTS INVESTMENT SERVICES LIMITED 
Notes forming part of Financial Statements as at and for the year ended March 31, 2021 
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The areas involving critical estimates or judgments are: 

i. Estimation of current tax expense and payable - Note 4 

ii. Estimation of defined benefit obligation — Note 6 

iii. Estimation of useful life of Property, Plant and Equipment and Intangibles- Note 2.3 

 
 



Transition to IND AS

The Company's financial statements are prepared in accotdance with lnd AS. The accounting
policies set out in note 2have been appJied in preparing the financial statements for the yeat ended
31 March 2021,, the compatative information presented in these ftnancizl statemeflts for the year
ended 31 March 201,9 and in the preparation of an opening Ind AS balance sheet at 1st April 2017
(fhe Company's date of transition).

2. Earnings per Share

Basic and Diluted earnings pet share

The earnings and weighted average number of equity shares used in the
calcuiation of basic earnings per share ate as follows.

Profit for the year attributable to owners of the Company
Dividends paid on convertible non-panicipating pteference Shares
Earnings used in the calculation of basic eatnings per shate

Weighted 
^ver^ge 

numbet of equity shares for the purposes of basic earnings
per share

Earnings per Share

31- Match 31- March
2027 2020

836477

836477

49,1,5,100

0.17

(1182s48)

(1 1 82s48)

49,1,5,100

(0.24)

Disclosure requitements of Indian Accounting Standards

3. Disclosures in respect of Ind AS 107 - Financial Instruments

a. Financial Insruments by Categories

The catrying value and fair value of financial instruments by categories u/ere as follows:

h
I

(Match 31,2020)



Patiiadtels Note
flU:'l

FiF.d al.'6 tsl
.,I.ih6lliti at f+ii-;
;va[g9,thtop,$h-::-,
' pldfit pf.tct's,6

;;;;tu;iFiniii,l:q! l ,

;iia;;a"*f e / m,,,# lU'tie s rii
fait:value fbfth

::11 OCI

Assets:

Non Current Investrnent

Other Non cuffent Financial Assets

Current Trade Receivables 24,36,565
Cash & Cash Equivalents 33,139,860
Other Financial Assets 3,85,49,185
Liabilities:

Long term Borrowings

Ttade Payables 1,90,15,726
Other Current financiai kbilities 12,49,368

b. Fair Value Hietarchy

o Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
o Level 2 - Inputs other than quoted prices included within Level 1 that ate observable for the asset or liability,

either directly (i.e. as pdces) or indtrectly (i.e. derived from prices).
o Level 3 - Inputs for the assets or liabilities that arc not based on observable market data (unobservable

inputs).

c. Valuation Technique used to determine Fair Value:

Specific valuation techniques used to value financial instruments include:
o Use of quoted market prices for Listed instruments

o The catryng amount of current financial assets and cuffent trade payables and othet hnancial liabilities

measured at amortised cost are consideted to be the same as their fair values, due to theit short term nature.

4. Financial risk management

The Company's activities expose to limited finaocial risks: market risk, credit risk and liquidity risk. The Compaoy's
primary focus is to foresee the unpredictability of financial markets and seek to minimize poteotial adverse effects on
its financial performance.

Matket risk

Market risk is the risk of loss of future eatnings or fair values ot future cash flows that may result from a change in the
price of a Frnancial instrument.

The company is exposed to market dsk primarily related to foreign exchange rate risk (currency risk), Interest rate risk
and the market value of its investments.

Securities Ptices Risk:

The company's exposute to equity secudties price risk arises from Investmeflts held and classifred in the Balance
Sheet either Fair Yalue through P&L. the compafly has only one investment in a form of Mutual funds. The company
monitors the movement in the value of the mutual fund, by observing the NA\r.

Ctedit Risk

Credit tisk refers to the risk of default on its obfuation by the counterparty resulting in a financial loss. It pdncrpally
arises from the Company's Trade Receivables, Retention Receivables, Advances and deposit(s) made .The company is
predominandy into cash and carty business and does an internal evaluation before credit is given to any patty and as
such the impact of credit tisk is minimal.

h



Liquidity Risk

Company's liquidity needs ate monitored on the basis of monthly ard yeaiy proiections. The company's principal
sorrrces ofliquidity are cash and cash equivalents, cash generated from operations.

The company liquidity needs by continuously monitoring cash inflows and by maintaining adequate cash and cash
equivalents. Net cash requirements are compared to available cash in order to determine any shortfalls.

Short term liquidity tequirements consist mainly of sundry creditors, expeflse payable, employee dues, repayment of
loans and retention & deposits arising duung the normal course of business as of each reporting date. Company
maintains a sufficient balance in cash and cash equivalents to meet short-term liquidity requirements.

Company accesses the long term liquidity requirements on a pedodical basis and manages them through internal
accruals. Unsecured Loans from holding company .Retentions& deposits. Companies do not have any outside
borrowings.

Capital management

The Company's objectives when managing capital are to safeguard the Company's ability to coritinue as a going
concern in order to provide returns for shareholders and beneflts for othet stakeholders and to maintain an optimal
capital strucrure.
In ordet to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholdets, retutn capital to shareholdets, issue new shares or sell assets or by adequate funding by the shareholdets
to absotb the losses of the Company.

The Company's capital comprises equity share capital, retained earnings and other equity attributable to equity
holders. The primary objective of Company's capital management is to maximize shareholders value. The Company
manages its capital and makes adjustment to it in Iight of the changes in economic and market conditions. The
company has fiee of external debt.

5. Disclosute in respect of Indian Accounting Standard (Ind AS)-19 ('Employee Benefits,,

a. Genetal descdption of various defined employee's benefits schemes are as under:

a) Provident Fund:
The company's Provident Fund is managed by Regional Provident Fund Commissioner. The company pays
fxed contribution to provident fund at pre-determined rate.

b) Gratuity:
Gtatuity is a defined benefit plan, provided in respect of past services based on the actuadal valuation caried
out by LIC of India and cotresponding contribution to the fund is expensed in the year of such contribution.

The scheme is funded by the company and the IiabiJity is tecognized on the basis of contribution payable to the inswer,
i.e., the Life Insurance Corporation of India, however, the disclosure of information as requfued under Ind AS-19 have
been made in accordance with the actuarialvaluation.

Summary of Financial Assumptions
Valuation date

Particulats 37/03/2021

Discount Rate 6.800
Salary Esclation 6.00%

Summarv of Valuation date
Patticulars 3t/03/2021
Mottality Rate ( as 0/o of IALM (2012-14)Ult
.Motality Rate

100.00%

Disability Rate ( asoh of above mottaliw rate) 0.00%
Withdrawal Rate 5.000

h



Normal Retitement 60

1S

ats
Avetase Futufe Service

The Company recognised for provident fund contdbutions ' 0.94 lakhs (Previous Year ' 1.97 lakhs)

The company has claimed the benfits of PMGKY. The Scheme under Ptadhan Mantri Garib Kalyan
Yoiana pMGK\) for the upfront benefit to the Employers having employment up to 100 and whose 9070
of the employees u/ere getting wages less than 15000 rupees. For superannuation contributions '. 0.77 lakhs
(Previous Yeat 0.77 lakhs) and Gratuity contribution for Rs0.14 Lakhs (?revious Year 0.08 lakhs) in the
statement of profit and loss.

b. The summarized position of vadous defined benefits recognized in the Statement of Profit & Loss, Other
Comptehensive Income(OCI) and Balance Sheet & other disclosures are as under:

Movement in defined benefit oblioation
$t'0.S;fi0elf::l r $:Ii03iii20m

D efined benefit obligation
Beginning of the year

1,87,766 1,50,819

Cutrent service cost 35,281 85,825

Interest Cost 12,61.8 11,538

Past Service Cost

Benefits Paid

Re-measwements - acfuadal
loss/(gain)

(12618) (604L6)

Dehned benefit obligation -
End of the year

2,23,047 1,,87,766

Amount Recognized in Statement of Profit and Loss

Sensitivity Analysis

h

PaticUlais 5t..0]! Atiltt '5im20r0
Current service cost

Interest Cost

Total Remeasurements

35,281 85,925

12,618 11,538

(12618) (6041.6)

Discount Rate +0.50% 2,09,369
-0.50% 2.38.432

Salary gtowth Rate +0.50% 2,56,039
-0.50o/o 1.95.689



Actuatial Assumption

Fatibulais 3l!4b,e02+ ;,;,|Ll!!,,rfipril0;:i

Discount rate
Rate of salary increase
Attrition Rate

6.800h 6.720
40/o 4%
5% 50/o

Retirement Ase 60 Years 60 Years

Expected Benefit Payments

:5ti'No., YCar.oftav#6iit |81rt8.2021
1 Year 1 0
2 Year 2 18784
J Year 3 1,8.784
4 Year 4 18,784
5 Year 5 18.784
6 Next 5 Yeats 89.842

6. Disclosute in tespect of Indian Accounting standard (Ind AS)-108: "Operating Segments,

Since the company primanly operates in one segment - Fee for specified services and there is no reportable
Geographical segment either. ,i.

The Company has not dedved revenues from any customer which amount to 10 per cent or more of Company,s
revenues.

The accompanying notes form an integral part of these ftnanouJ statements

As per our report of even date attached For and on behalf of the Board
for M/S. P.S.SUBRAMANIA IYER & co rNDrA CEMENTS INVESTMENT sERvIcES LTD
Chartered Accountants

Firm Regn No. 0041045

Q:. {, z\tgl^--tl--1
T.S.RAGHUPATHY
DIRECTOR

SWAMINATHAN VENKATRAMAN
Paftner

Membership No..022276
UDIN : 2102227 6 AAA-\PN23 1 2

Place: Chennai

Date:24.05.2021
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K.SURESH

DIRECTOR



INDIA CEMENTS INVESTMENT SERVICES LIMITED

Notes fomiqg part of Financial statements as at and for the year ended 3lst March 2021

I - Property Plant and Equipments

fliiniiin*e andl
't'"p;qqr**"- ,t

As at l April20l9(Deemed Cost) 511.995 341.415 360,609 1.214.019
Additions durins the vear 5 3iq 24.000 2.400 31,7 39
Deletions durinq the vear

As at 31 March 2020 (At Cost) f I / ))) 365,415 363,009 1.245.758
Additions durins the vear 83,476 29.289 I't2.765
Deletions during the yem

As at 3lst March 2021(At Costl 600.809 394.104 363,009 1.358.523

Depreciation and amortization
Charse for the vea ended Much 37- 2019 407.198 lo'7 20() 194.935 709.339
Chrge for the yer 40.324 66.296 18.037 724.657
Deletions during the veru

As at 3l March 2020 (At Cost) 447 522 173.502 212.972 833,996
Chuge for the yer 35.758 62.506 12,200 't10.464
Deletions durins the veu
As at 31st March 2021 483,280 236.008 225.172 944,460

Net BookValue
As at 31st March 2021 117,529 158.696 137.837 4',t4,062
As at 3l March 2020 69.812 191.913 I 50,037 417.762

th



INDIA CEMENTS INVESTMENT SERVICES LIMITED

Notes fotming part of Financial statements as at and for the Year ended 31stMarch202l

Z - Intangible Assets

|iii:::,::=,,S-6, :,ii {{ffi: Totaffi:' ,5

As at 1April2019 (Deemed Cost) 390.799 390,799
Additions during the year

Deletions dudng the year

As at 3l March 2020 (At Cost) 390,799 390.799
Additions during the year

Deletions during the year

As at 31st March 2021 (At Cost) 390,799 390,799

Depreciation and amofiization

As at 31st March2019 93.412 93.41.2

Charge for the year 277,857 277.857
Deletions during the year

As at 3l March 2020 (At Cost) 371,269 371.,269

Charge for the year

Deletions during the year

As at 3tstMarch202l 371,.269 371,269

Net BookValue
As at 3lstfanuary 2021 19,530 19.530
As at 31March2020 1.9,530 19,530

h



INDIA CEMENTS INYESTMENT SERVICES LIMITED

Notes forming part of Financial statements as at and for the Year ended 31st M arch202l

3 - Non Cuftent Inveshents

",' d particulrs -
...i., H: :,

i ,l)tri]I_li::t:l
A, at}ratgll$

ldrfl.a 1::l:

lovesments fair valued through OCI

Unquoted Swasthik Forex

Closing value of invesments

16,000,000

16,000,000

fotal 16.000.000

- Trade Receivables

$]ii i-r.!$iX[=ffi; ,,;,' i
a- , Jt llitltrt:
As X1.M*11i.h

2021; it: I

frade receivables

Jnsecured Considered good r,603,216 2,436,465

fotal 1,603,216 2,436,465

{.ging Bucket ofTrade receiables
More than 6 Months 10,930

Lrss than 6 Months |,592,286 2,436,465

i - Cash and cash equivalents

$$ii 
"$li 

lii[=-' i iNil[' ' i' 

. 
', A^;t"';hii.

',rli' zozt i
ffii.1l"Mg!.I1l;?02{

i) lldances with banks
* Curcnt Accouots
* Deposit Accounts

ii) Cash on hand (I{efet Note 10.01 belo*)
iii) Bullion on hand

19,266,984

71,112,167

3,921

21,008,138

12,125,000

6,'721

fotal 33,413.072 33,139,860

- Other Current Financial Assets

:=r]:1 :::::i:r i;

X$ 
irt lll,ictrlf r 

Z$-?J

i) Unsecued considered good;
- Ioans and advances to Employccs

- Ioaos and advances to Rclated Party

- Ioans and advances to Othets
ii) Deposits

4,803,15,+

1,060,253

13,1',I5,523

19,091,960

1,011,702

15,4',t5,523

fotal 22,278.930 38,549.185

7 - Other Current Assets

'E,nli[t+,u+\$-'. 

il!] ' 
i,l$

:::::::i::$l!Snli::::::":
As'a March3l,l

.:.:,t': 2ozl .1,

.i,!ii: ;,,,=:rrrLiitL
e*.,Y.+-flflliP9zl

Unsecured considered good
Balaoce with govemmcnt authodties
Prepaid Expenses

Advances to Suppliers

- Capital

- Others

lnterest accured on dcposits

211,391

379,879

567,617

436,721

fotal 621.213 1,004.368

1
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:NDIA CEMENTS INVESTMENT SERVICES LIMITED

)Iotes foming part of Financial statements as at and for the Year ended 3lst March 2021

) Other Equity
For the year ended March 31, 2021

:Reservec and :Sur,plus i(i:Q..,,+ttigii"i"*,tt-4,!.-l
rlr 1:::1r:l:.::li::::: 

'ti ti.iti
ifotflI

Biiliryo: 1i=*

.::::.,i:);jii;til,iij1t i':

Rerneasfii6m$ f NeI
DefiGed heaefit Ltil*rrZ

Asset :

Balance as at April 01,2019

Total Comprehensive Incomc for the Yer

Other Comprehensive Income for the Year

t,070,057 (18s,33s)

836,47'.7

884,722

836,477

Balance as x March 31, 2021 1,070,057 651,142 1,721,199

For the Year ended March 31,2020

Rlsenres.an'd rplus :0ther Corn-pon s of
Equity.,= .r:

trotal
Gcreral'
Re$erve, ',,,t, .,:

Retnifleit d't::
:. :Remeasuremenid NetJ
betiaea uu[cntt!6li*$J

Asset

Balance as at April 01,2019

Total Comprehensivc Income for the Year

Other Comprehcnsive Income lor the Ycu

1,070,057 997,213

(1,182,548)

2,067,270

(r,182,548,

Balance as * l;0ilarch 31, 2020 1,070,057 (185,335 884,722

''1
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INDIA CEMENTS INVESTMENT SERVICES LIMITED

Notes forming part of Financial statements as at and for the Yeat ended 31st March 2021

10 - Trade Payables

Trade payables

- Dues to Micro and Small Enteqprises

- Others 15,961,,224 19,01,5,726

Total 15,961,224 19,015,726

No interest due for these outstandings under MSME Act,2006.

11 - Other Financial Liabilities

;;;;i;,,,', 2A1i .

Payable to Employees

Others
2,006,770

330,104

871,,692

377,676

Total 2,336,874 1,249,369

12 - Other Current Liabilities

" -..;' 
,i, 

i#i'"l} i"\' Patticulars ;,,r: "-"' ' ':rl . , 
*

, ;: , :i ,:,.I:* 
4*

Statutory Liabilities

Others

$$-,, lifl'[i1,#]'

153,961

4,546,922

477,722

4,389,051

Total 4,700,883 4,806,773

h



)IA CEMENTS INVESTMENT SERVICES LIMITED

cs forming pert ofFinanci{l sbt€meoG as ar and for the Yeer eoded 31st March 2021

Revcauc From Operations

Hidt{l€tr&*:M.e,ftIi:rlr::rrr:ti:::*4aii:iiiiiiiii #affp$*bflr..+Iift
tiuuiil:\.{t fi '*:::::='r

Income Frcm Brcking
lf,come From Depository Operations

fmsaction charges

9,050,575

583,370
,109,3,17

9,022,883

7 tt,142
537,926

fosl tu,043,29i t71.95t

- Other lacomc

ilN.r.:t =;$,,ffi.$(fii ii;i j : 5+::?l2Y.:)t:aj))
lli"{lt,.Edi=d,,9'*r

nterest income at from finmcial asset meaured at mo(ised cost
ncome from Inveshent
ldles

758,013

22,613

a31 711

867 402

foal I 612 7t7 2.236.107

- Employcc benefit cxpense and payment to corracto.s

lil 1r,;#nnNlitA?::r", nlPtus,,:.0*]i:\ nl
iiil{$ ii.!. =. *}:ii:s i L 6t::m2I:::::::=1:

lr!Yidrcsdid:*I4;eh

ialaries, Wages md Bonus etc.

looEibution to Provident turd Orher Furds
;taff V/elfare Expenses

4,104,896

361,329

5275,215
334,2t0

622,655

fobl 4-691-932 6,232,fi(

16 - Finance Cost

:Y:ra,iilofr+,1r4*t},iiliirirlstr 21..:,:::i::
::.iy..ryriidr+i ,!!l
#ls-rsillt{r r$m::.:::=

'inmce Charges 269,858 5,+2,033

tobl 269 8E8 542.033

- Depreciation and Amortisation

riiiillif4l ii iili;irii 
.-,.., $.l,,n*lii I ii

itiCii ::!x-i-tiitl
iil i i=:rcrlrlxrl

)eprcciation / lmodsadon for thc year from Trlgiblc md Lrturgibte 110,46,+ 402,513

402-513

- Other expcases

ii Y,Eurli;iIEd:iliiati
illl I i li:=atijs.lIinil

Xiiii G.td.na.;I#ji$
:r .it::rtr::r020 I W

Power md F'uel

Rental chages

Repais ad maintenarce

- Buildings

- Vehicles

Iflsurmce

Rates turd ta\es

Iclephone Chargcs

Invel md conveymce

Postagr md courier

Paymeot made to audiroG Eefer note 20. 1 below)

Professional and consultmcy chargcs

Advedsement, publicity md Sales promotion expenses

lntemal Audit
Printing turd Statiorary

DP Tffisaction Charges

Bad dcbts

Imsacdon Charges to NSE

VSAT Ups Cheges

Subscdption & Membership

Miscellmeous erpenses

75,460

338,976

'7 60,461

41,06',7

194,258

289,517

95,811

36,137

23,000

2,218,182

2,581

t07,687

171,753

.109J47

sn,zea
143,542

87,t82

393,614

895,759

55,096

152,686

403,909

1,11,980

36,500

2,t48,796

46,711

183,679

612,3.79

531,926

71,998

423,t73
103,946

[oql a \[1 t41 6-513.949

)avment made to AudiroA

riiii#=iiil I 1ji1=rr, ffi ltll*;.@.1,f111;'"'1,';#,,ilrilN' ::.arPi*h{i.s,:rd
::::::.:::t:r:lt grf i9Dtr:::

V*C* [6aad]*f*rcn
t:;;;;*A.x t:11

Payment mde to statubcy auditors

i. As auditors

iii. Forodrerseniccs
iv- For reimbursemnt ofexocnses

10,000

1 3,000

10,000

26.500

tohl 23,000 36.500

!
h


