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NOTICE TO MEMBERS 

 
Notice is hereby given that the Twenty Sixth Annual General Meeting of the Members 
of India Cements Investment Services Limited will be held at 10.30 A.M. on 
Wednesday, the 30th September, 2020 through Video Conferencing (VC) / Other 
Audio Visual Means (OAVM), to transact the following businesses: 
 
ORDINARY BUSINESS: 
 
1. To consider and if thought fit, to pass with or without modification, the following 

resolution as an ORDINARY RESOLUTION: 
 

“RESOLVED THAT the audited Balance Sheet as at 31st March, 2020, Statement 
of Profit and Loss, Cash Flow Statement and Statement of Changes in equity 
together with related notes for the year ended 31st March, 2020, the Auditor's 
Report thereon and the Directors' Report be and are hereby considered and 
adopted.” 

 
2. To consider and if thought fit, to pass with or without modification, the following 

resolution as an ORDINARY RESOLUTION: 
 

“RESOLVED THAT Sri T.S.Raghupathy (DIN 00207220) who retires by rotation 
and is eligible for reappointment be and is hereby reappointed as a Director of 
the Company, subject to retirement by rotation”. 

 
NOTES : 
 

1. Members may be aware that in view of the continuing restrictions on the 
movement of persons at several places in the country due to COVID 19 global 
pandemic,       Ministry of Corporate Affairs, Government of India (“MCA”) has 
vide its Circular     Nos. 14/2020, 17/2020 and 20/2020 dated 8th April, 2020,  
13th April, 2020  and         5th May, 2020 respectively and SEBI has vide its 
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020 
permitted Companies to conduct the Annual General Meeting (AGM) through 
Video Conferencing (VC) / Other Audio Visual Means (OAVM). Accordingly, the 
Annual General Meeting of the members of the Company shall be conducted in 
virtual mode i.e., through Video Conferencing (“VC”) / Other Audio Visual Means 
(“OAVM”) (‘Virtual AGM’), as per the guidelines issued by the MCA. The deemed 
venue of this meeting shall be the Registered Office of the Company at “Dhun 
Building”, 827, Anna Salai, Chennai  600 002. 



 
 

 
2. Members are hereby informed that the Twenty Sixth Annual General Meeting of 

the Company shall be conducted in virtual mode i.e., through Video Conferencing 
(“VC”) / Other Audio Visual Means (“OAVM”) and there will be no physical 
meeting of the shareholders taking place at a common venue and physical 
presence of the members has been dispensed with to participate in the Twenty 
Sixth Annual General Meeting. 
 

3. Pursuant to the Circular No. 14/2020 dated 8th April, 2020, issued by MCA, as 
the AGM is being conducted through virtual mode i.e., VC / OAVM, the facility to 
appoint proxy to attend and cast vote for the members is not available for the 
Twenty Sixth Annual General Meeting and hence the proxy form, attendance slip 
and Route map are not annexed to this Notice.  

 
4. Members attending the AGM through VC / OAVM shall be counted for the 

purpose of reckoning the quorum under Section 103 of the Companies Act, 2013. 
 
 
 
 

By Order of  the Board               
for India Cements Investment  Services Limited 

                              
 

            Sd/- 
Date  : 29th August, 2020                             K.Suresh 
Place : Chennai                               Director  
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DIRECTORS’ REPORT 
 
Your Directors are pleased to present the Twenty-Sixth Annual Report together with the 
audited accounts for the year ended 31st March 2020. 
 
FINANCIAL RESULTS 
 
The Financial Results for the year are as under: -  

      (Rs. in Lakhs) 
PARTICULARS 2020 2019 

Gross Income 125.08 151.83 
Profit / (Loss) before Depreciation (7.80) (6.96) 
Less: Depreciation 4.02 4.25 
Profit/(Loss) before Tax (11.82) (11.21) 
Less: Taxation - - 
Profit/(Loss) for the year (11.82) (11.21) 
Total Comprehensive Income for the year (11.82) (11.21) 

 
DIVIDEND 
 
In view of the inadequate profit, the Directors are unable to recommend any dividend for 
the year ended 31st March, 2020. 
 
OPERATIONS 
 
During the period under review your company earned a gross income of Rs.125.08       
lakhs as against Rs.151.83 lakhs during the previous year. 
 
The volume levels are less comparing to corresponding period of previous year resulting 
in reasonable decrease in income. 
 
During the period under review, the Company has been operating with 4 branches and 8 
business associates. 
 
SUBSIDIARY 
 
The Subsidiary company, ICIS commodities Limited ICIS Commodities Limited was 
incorporated as a wholly owned subsidiary of India Cements Investment Services Limited 
to undertake the activity of commodities broking. There were no operations in this 
Company. The Company has voluntarily made an application last year with the Registrar 
of Companies (ROC), Chennai, Ministry of Corporate Affairs, for striking off its name from 
the records of ROC, the status of which is currently “under the process of striking off”.           
                                                                                                                                                                                                                              
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Your Directors’ confirm that: 
 
1. In the preparation of the annual accounts for the year ended 31st March 2020 the 

applicable accounting standards have been followed along with proper explanation 
relating to material departures; 
 

2. Such accounting policies have been selected and applied consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair 



view of the state of affairs of the Company as at  31st March 2020 and of the profit of 
the Company for that year; 

 
3. Proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding 
the assets of the Company and for preventing and detecting fraud and other 
irregularities;    

 
4. the Annual accounts for the year ended 31st March 2020, have been prepared on a 

going concern basis; 
 
5. Internal financial controls to be followed by the Company have been laid down and 

that such internal financial controls are adequate and were operating effectively; 
 

6. Proper systems to ensure compliance with the provisions of all applicable laws have 
been devised and that such systems were adequate and operating effectively. 

 
DIRECTORS 
 
Sri.T.S.Raghupathy retires by rotation at the ensuing Annual General Meeting and is 
eligible for re-appointment. 
 
Pursuant to Rule 8(5)(iii) of the Companies (Accounts) Rules, 2014, other than the above, 
there have been no changes in the Directors during the year.    
                                                                                         
KEY MANAGERIAL PERSONNEL 
 
No Key Managerial Personnel appointed during the financial year. 
 
BOARD MEETINGS 
 
During  the financial year 2019-2020, five Board Meetings were held on 01st April 2019, 
25th May 2019, 07th August 2019, 11th November 2019 and 07th February 2020. 
 
AUDITORS 
 
M/s. P.S.Subramania Iyer & Co, Chartered Accountants, Chennai, have carried out the 
audit of the Accounts for the year ended 31st March, 2020 and gave their report thereon. 
Their audit report does not contain any qualification. 
 
The Shareholders of the company at the 23rd Annual General Meeting (AGM) held on 30th 
September 2017, appointed M/s. P.S.Subramania Iyer & Co. Chennai, as Statutory 
Auditors of the Company, to hold office for a period of 5 years from the conclusion of the 
23rd AGM until conclusion of 28th AGM, subject to ratification of their appointment by 
shareholders at every AGM held after 23rd AGM of the company. In terms of the provision 
of Section 139(1) of the Companies Act, 2013 which was amended by the Companies 
(Amendment) Act, 2017, notified by the Ministry of Corporate Affairs on 7th May, 2018, 
the requirement of ratification of appointment of Auditors by the Shareholders at every 
AGM is dispensed with and accordingly, the resolution for ratification of appointment of 
auditors is not included in the Notice convening the 26th Annual General Meeting of the 
Company.    
 
INTERNAL AUDITORS 
 
Messrs. Gopalaiyer & Subramanian, Chennai have been appointed as Internal Auditors 
for the year 2020-21.                        
 
 



INFORMATION AS PER SECTION 134(3)(m) AND 134(3)(O) 
 
The furnishing of information as required under Section 134(3)(M) and 134(3)(O) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not 
applicable to the company.     
 
ANNUAL RETURN 
 
As required Pursuant to Section 92 (3) of the Companies Act, 2013 and Relevant Rules 
An Extract of Annual Return in MGT-9 is Appended to this report. 
 
REMUNERATION 
 
EMPLOYEE REMUNERATION 
 
No employee received the remuneration in excess of the limits prescribed under Section 
197(12) of the Companies Act, 2013 read with Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF 
THE COMPANIES ACT, 2013. 
 
No Loans, Guarantees or Investments made under Section 186 of the Companies Act, 
2013. 
 
CORPORATE SOCIAL RESPONSIBILITY 
 
The provisions of Section 135 read with applicable Rules are not applicable to the 
Company. 
 
ACKNOWLEDGEMENT 
 
Your Directors wish to acknowledge the excellent support the Company has received from 
the holding company, its Bankers and National Stock Exchange. 
 
The Directors also record their sincere appreciation for the dedicated work of all the 
employees of the company. 
 
 
 

                                     For and on Behalf of the board                         
       
                
 
                 Sd/-      
Place: Chennai              K.SURESH    
Date : 29th August, 2020               DIRECTOR  
  
 
 



  
 

Appendix to Directors’ Report 
  
 

Form No. MGT-9 
Extract of Annual Return 

As on the Financial year ended on 31st March, 2020. 
(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12 (1) 

 of the Companies (Management and Administration) Rules, 2014 
 
 
I.  Registration and other details : 
 

CIN  U65993TN1994PLC028605 

Registration Date  14th September,1994 

Name Of The Company  India Cements Investment Services Limited 

Category/Sub-Category Of The Company   Company Limited By Shares-Indian-Non Government Company.  

Address Of The Registered Office And Contact Details  “Dhun Building”, 827, Anna Salai, Chennai – 600002 
www.icisinvest.com  
Phone : 044-28572605/Fax:28414583 

Whether Listed Company Yes/No  No 

Name, Address and contact details of Registrar and Transfer 
Agent, if any 

 Not Applicable  

 
 
 

II. Principal Business Activities of the Company : 
 

The  Company is primarily engaged in Stock Broking. 
 
 
 
    

III.Particulars of Holding, Subsidiary and Associate Companies - 
 



  

Sl.
No. 

Name of the Company  Address of the Company  CIN Holding 
/Subsidiary 
/Associate 
Company  

% of 
shares 

held 

Applicable 
Section 
under 

1 India Cements Capital 
Limited 

Dhun Building, 825, Anna Salai, Chennai-
600002. 

L65191TN1985PLC01236
2 

Holding  100% 2(87) 

 
Note: ICIS Commodities Limited, the Wholly owned subsidiary of India Cements Investment Services Limited, has voluntarily made an application last year 
with the Registrar of Companies (ROC), Chennai, Ministry of Corporate Affairs, for striking off its name from the records of ROC, the status of the same is 
currently “under the process of striking off”.   
 
 
IV. SHARE HOLDING PATTERN (Equity Share Capital Break-up as percentage of Total Equity) : 
 
i) Category-wise share holding : 
 

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

A. Promoters          

(1) Indian          

a) Individual/HUF - - - - - - - - - 

b) Central Govt. - - - - - - - - - 

c) State Govt (s) - - - - - - - - - 

d) Bodies Corp. - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

e) Banks/FI - - - - - - - - - 

f) Any Other -
Directors & 
Relatives 

- - - - - - - - - 

 



  

     

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

Sub-Total (A) (1)  4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

(2) Foreign          

a) NRIs/Individuals - - - - - - - - - 

b) Other Individual  - - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks/FI - - - - - - - - - 

e) Any other - - - - - - - - - 

Sub-Total (A) (2) - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

Total shareholding of 
Promoter 
(A)=(A)(1)+A(2) 

 -    -   - 

B. Public 
Shareholding 

         

1. Institutions          

a) Mutual Funds - - - - - - - - - 

b) Banks/FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 



  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

e) Venture Capital 
Funds 

- - - - - - - - - 

f) Insurance 
Companies 

- - - - - - - - - 

g)FIIs - - - - - - - - - 

h)Foreign Venture 
Capital Funds 

- - - - - - - - - 

Others - Specify - - - - - - - - - 

Sub Total B(1) - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

2. Non-Institutions          

a) Bodies Corporate          

   i. Indian - - - - - - - - - 

  ii. Overseas - - - - - - - - - 

b) Individuals          

i. Individual 
shareholders holding 
nominal share capital 
upto Rs.1 lakh.  

- 
 
 

- - 
 

- - - - - - 

ii.Individual 
shareholders holding 
nominal share capital 
in excess of Rs.1 lakh  

- 
 

- - 
 

- - - - - - 

c) Others -Specify          



  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Clearing Members 
 

- - - - - - - - - 

Directors & Relatives 
 

- 320 320 0.007 - 320 320 0.007 - 

Non-Resident Indians 
 

- 
 

- - 
 

- - - - - - 

HUF - 
 

- - 
 

- - - - - - 

Sub Total (B) (2) - 320 320 0.007 - 320 320 0.007 - 

Total Public 
Shareholding 
B=B(1)+B(2) 

- 4,915,100 4,915,100 100 - 4,915,100 4,915,100 100 - 

    

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

C. Shares held by 
Custodians for ADRs 
& GDRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

- 4,915,100 4,915,100 100 - 4,915,100 4,915,100 100 - 

 
 
 
(ii) Shareholding of Promoters : 
 
Sl.
No. 

Shareholders' Name Shareholding at the beginning of the 
year 

Shareholding at the end of the 
year 

% of 
change in 



  

No.of 
Shares 

% of total 
shares of 
the 
Company 

% of 
pledged/ 
encumbered 
to total 
shares 

No.of 
shares 

% of total 
shares of 
the 
Company 

% of 
pledged/ 
encumbere
d to total 
shares 

share 
holding 
during 
the year 

1 India Cements Capital Limited 4,914,780 99.993 - 4,914,780 99.993 - - 

 TOTAL          4,914,780 99.993 - 4,914,780 99.993 - - 

 
(iii) Change in Promoters' Shareholding (Please specify, if there is no change) 
 
      There is no change in Promoters' shareholding during the financial year 2019-2020. 
 
(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs : NIL 
 
(v)  Shareholding of Directors and Key Managerial Personnel :           
 

Sl.
No. 

Name of the holder  
(Director / KMP ) 

 Shareholding at the 
beginning of the year 

Date Increase/ 
decrease in 

shareholding 

Reason 
 

Cumulative 
shareholding during 
the  year 

No.of 
shares 

% of total 
shares of 
the 
Company 

No.of 
shares 

% of total 
shares of the 
Company 

1 K. Suresh  At the Beginning of the 
year    
 
At the end of the year 

60 0.001 01/04/2019 - - 60 0.001  

60 0.001 31/03/2020 
There are no movement during 
the year 60 0.001 

 

2 K.Sathyanarayanan At the Beginning of the 
year  
 
At the end of the year 

60 0.001 01/04/2019 - - 60 0.001  

60 0.001 
31/03/2020   There are no movement during 

the year 60 0.001 
 

 
 
 



  

V.  INDEBTEDNESS 
      Indebtedness of the Company including interest outstanding/accrued but not due for payment                           (Rs. In lakhs) 

 Secured Loans 
excluding deposits 

Unsecured Loans Deposits Total 

indebtedness 

Indebtedness at the beginning of the financial year      

(i)    Principal Amount  

- 

- - - 

(ii)   Interest due but not paid - - - - 

(iii)  Interest accrued but not due - - - - 

Total (i+ii+iii )     

Change in Indebtedness during the financial year      

 Addition  - - - - 

 Reduction - - - - 

Net Change  - - - - 

 

 Secured Loans 
excluding deposits 

Unsecured Loans Deposits Total 

indebtedness 

Indebtedness at the end of the financial year  - - -  

(i)    Principal Amount   - - - - 

(ii)   Interest due but not paid - - - - 

(iii)   Interest accrued but not due - - - - 

Total  (i+ii+iii ) - - - - 



  

 
IV.  Remuneration of Directors and Key Managerial Personnel 
 
      A. Remuneration to Managing Director, whole-time Directors and/or Managers 

(Rs.in Lakhs) 
Sl.No

. 
Particulars of Remuneration Name of the Directors  Total Amount 

1 Gross Salary - - - 

 a) Salary as per provision contained in Section 17(1) of the Income Tax Act, 1961 - - - 

 b)Value of perquisites u/s 17(2) Income Tax 1961 - - - 

 c) Profits in lieu of Salary under Section 17(3) Income Tax Act, 1961 - - - 

2 Stock Option - - - 

3 Sweat Equity - - - 

4 Commission 

- as of % of profit  

- Others, specify 

 

- 

- 

 

 

- 

- 

 

- 

- 

 

 - Others, Please  specify - - - 

 TOTAL (A) - - - 

5 Ceiling as per the Act - - - 

 
B. Remuneration to other Directors –  
     No remuneration is drawn by the Directors                                                                                                                             

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 
 
     No remuneration is paid to any of the Directors of the Company. No remuneration is paid to Key Managerial Personnel by the Company.      



  

 
VII. PENALTIES/PUNISHMENT/COMPOUDING OF OFFENCES 
 
      There were no penalties/punishments/compounding of offences against the Company, Directors and other Officers in Default during the 
       year  ended 31st March, 2020. 
 

 
 
 
 

On Behalf of the board                                                                                                        
       
                
 
                         Sd/-      
Place: Chennai                  K.SURESH    
Date : 29th August, 2020                   DIRECTOR  
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INDEPEN DENT AU DITOR'S REPORT

To

The Members

lndia Cements lnvestment Services Limited

Report on the Audit of the Standalone lnd AS Financial Statements
Opinion
We have audited the standalone lnd AS financial statements of lndia Cements

lnvestment Seruices Ltd. ("the Company"), which comprise the balance sheet as at 31st

March 2020, and the statement of profit and loss ( including Other Comprehensive

lncome), statement of changes in equity and statement of cash flows for the year then

ended, and notes to the financial stat€ments, including a summary of significant

accounting policies and other explanatory information.

ln our opinion and to the best of our information and according to the explanations
given to us, the aforesaid standalone lnd AS financial statements give the information
required by the Companies Act, 2013 as amended ( the Act) in the manner so required

and give a true and fair view in conformity with the accounting principles generally

accepted in lndia, of the state of affairs of the Companyas at March 31,2020, its Loss

and other comprehensive lncome, statement of changes in equity and its cash flows for
the year ended on that date.

Basis for Opinion
We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013. Our responsibilities under those
Standards are further described in the Auditor's Responsibilittes for the Audit of the

stondolone lnd AS Finonciol Stotements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the lnstitute of Chartered

Accountants of lndia together with the ethical requirements that are relevant to our
audit of the standalone lnd AS financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical

responsibilities in accordance with these requirements and the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

i



Other lnformation
The Company's Board of Directors is responsible for the other information. The other

information comprises the information included in the Board Report but does not

include the standalone lnd AS financidl statements and our auditors' report thereon.

Our opinion on the standalone lnd AS financial statements does not cover the other

information and we do not express any form of assurance

conclusion thereon.

ln connection with our audit of the standalone lnd AS financial statements, our

responsibility is to read the other information and, in doing so,consider whether the

other information is materially inconsistent with the standalone lnd AS financial

statements or our knowledge obtained in the audit or otherwise appears to be

materially misstated.

li based on the work we have performed, we conclude that there is a material

misstatement of this other information, we are required to report

that fact. We have nothing to report in this regard.

Responsibilities of Management and Those Charged with Governance for the

Standalone lnd AS Financial Statembnts

The Company's Board of Directors is responsible forthe matters stated in section 134(5)

of the Companies Act, 2013 ("the Act") with respect to the preparation of these

standalone lnd AS financial statements that give a true and fair view of the financial

position, financial performance including Other Comprehensive lncome, changes in

equity and cash flows of the Company in accordance with the accounting principles

generally accepted in lndia, including the accounting Standards specified under section

133 of the Act. This responsibility also includes maintenance of adequate accounting

records in accordance with the provisions of the Act for safeguarding of the assets of

the Company and for preventing and detecting frauds and other irregularities; selection

and application of appropriate accounting policies; making judgments and estimates

that are reasonable and prudent; and design, implementation and maintenance of

adequate internal financial controls, that were operating effectively for ensuring the

u..uru.y and completeness of the accpunting records, relevant to the preparation and

presentation of the standalone lnd AS financial statements that give a true and fair view

and are free from material misstatement, whether due to fraud or error.

ln preparing the standalone lnd AS financial statements, the Board of Directors is

responsible for assessing the Company's ability to continue as a going concern,

disclosing, as applicable, matters related to going concern and using the going concern

basis of accounting unless the Board of Directors either intends to liquidate the

Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company's financial

t

reporting process.
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Auditor's Responsibilities for the Audit d the lnd AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone lnd AS

financiar statements as a whore are free from materiar misstatement, whether due to

fraud or error, and to issue an audito/i report that includes our opinion. Reasonable

assuranceisahighlevelofassurance,.butisnotaguaranteethatanauditconductedin
accordance witrr sns-wiir ur*.v, deteci a materiar misstatement when it exists.

Misstatements can arise from fraud or error and are considered material if, individually

or in the aggregate, they could reasonably be expected to influence the economic

decisionsofuserstakenonthebasisofthesestandalonelndASfinancialstatements.

As part of an audit in accordance with sAs, we exercise professionaljudgment and

,*int in professional skepticism throughout the audit' We also:

. ldentify' and assess the risks of mater'r-al misstatement of the standalone lnd AS

financial statements, *t 
"ah", 

due to fraud or error, design and perform audit

procedures ,"rponrir" to those risks, and obtain audit evidence that is sufficient and

appropriate to provide a basis for our opinion' The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error' as fraud

may involve collusioniforg"ry,intentigial omissions, misrepresentations' or the override

of internal control.
. obtain an understanding of internal control relevant to the audit in order to design

audit procedures th.t ur.ippropriate in the circumstances. Under section 143(3Xi) of

theCompaniesnct,2ol3,*.u,.alsoresponsibleforexpressingouropiniononwhether
the company has .a"qru,. internal financial controls system in place and the operating

effectiveness of such controls'
. Evaluate the appropriateness of accounting policies used and the reasonableness of

accounting estimates and related disclosures made by managemell

. conclude on the appropriateness of managemenfs use of the gding concern basis of

accounting and, based on the audit evidence obtained' whether a material uncertainty

exists related to events or conditions tl.i:t may cast significalrt doubt on the company's

ability to continue as a going concern. lf we conclude that a material uncertainty exists'

wearerequiredtodrawattentioninourauditor,sreporttotherelateddisclosuresinthe
financial statements or, if such disclostrres are inadequate, to modify our opinion' Our

conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the company to cease to

continue as a going concern'
. Evaluate the overall presentation, structure and content of the standalone lnd AS

financial statements, including the disclosures, and whether the standalone lnd AS

financialstatementsrepresenttheunderlyingtransactionsandeventsinamannerthat
achieves fair Presentation

t



We communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit and significant audit findings, including any

significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have

complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be

thought to bear on our independencei and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine

those matters that were of most significance in the audit of the standalone lnd AS

financial statements of the current period and are therefore the key audit matters. We

describe these matters in our auditor's report unless law or regulation precludes public

disclosure about the matter or when, in extremely rare circumstances, we determine that

a matter should not be communicated in our report because the adverse consequences

of doing so would reasonably be expected to outweigh the public interest benefits of
such communication.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by

the Central Government of lndia in terms of sub-section (11) of section 143 of the
Companies Act, 2013, we give in the A"nnexure A statement on the matters specified in
paragraphs 3 and 4 of the Order, to tHe extent applicable.

i
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2. As required by Section 143(3) of the Act, we report that:
(a) We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) ln our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss including other comprehensive
lncome, the Statement of Changes in Equity and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) ln our opinion, the aforesaid standalone lnd AS financial statements comply with the
lnd AS specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2020 taken on record by the Board of Directors, none of the directors is

disqualified as on 31st March,2020 from being appointed as a director in terms of
Section 164(2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
Report in "Annexure 8".

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Complnies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us:

i.The Company does not have any pending litigations which would impact its financial
position.
ii. The Company did not have any long-term contracts including derivative contracts for
which there were any ritaterial foreseeable losses.

iii. There were no amounts which were required to be transferred to the lnvestor
Education and Protection Fund by the Company.

For P.S.Subramania lyer & Co.

Chartered Accountants
(Firm's Registration No.0041 04S)

V ,+".^*-[U^
(V.Swaminathan)

(Partner)
(Membership No.02 227 6)

U Dl N: 2OO2227 6A/A/AAEM7424
Place of Signature: Chen6ai
Date:29-08-2020
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ANNEXURE,A,ToTHEINDEPENDENTAUDtToFTsREPoRT
The Annexure referred to in paragraph 1 under'Report on other Legal and

Regulatory Requirements' section of our report of even date

(i) (a) The company is maintaining proper records showing full particulars, including

quantitative details and situation of Property, Plant and Equipment;

(b) Property, Plant and Equipment havq been physically verified by the management at

1..rronubl"intervals; No material discrepancy noticed on verification;

(c) The Company does not own any immovable property;

(ii) The company is a service company. , Hence clause ii of the order is not applicable;

(iii) The company has not granted any loans, secured or unsecured, to companies'

firms, Limited Liability Partnerships or any other parties covered in the Register

maintained u/s 189 of the Companies Act,2013 during the year;

(iv) ln our opinion and according to the information and explanations given to us the

company has not given any loans, investments, guarantees, and security, attraCting the

provisions of sections 185 and 186 of the companies Act 2013;

(v) The company has not accepted qny deposits from the public which attracts the

provision under sections 73 to 76 of the Companies Act, 2013. According to information

and explanation provided to us, no order has been passed by Company Law Board or

National Company Law Tribunal or Reserve Bank of lndia or any court or any other

tribunal;

(vi) As per information & explanation given by the management, maintenance of cost

records has not been specified by the Central Government under sub-section (1) of

section 148 of the Companies Act, 2013;

(vii) (a) According to the records of the company, undisputed statutory dues including

Goods & Service Tax, Provident Fund, Employees' State lnsurance, lncome-tax, Sales-

tax, Service Tax, custom Duty, Excise Duty, value added tax, cess and any other statutory

dues to the extent applicable, have generally been regularly deposited with the

appropriate authorities. According to the information and explanations given to us there

were no outstanding statutory dues as on 31st March 2O2Ofor a period of more than six

months from the date they became payable;

t



(b) According to the information and explanations given to us, there are no disputed
dues of income tax or sales tax or service tax or duty of customs or duty of excise or
value added tax;
(viii) According to the information and explanations given by the management the

Company does not have any outstanding dues to iinancial institutioni, banks or
debenture holders;

(ix) Based on our audit procedures and according to the information given by the
management, the company has not raised any money by way of initial publiciffer or
further public offer or availed any Term Loans from Banls / Financial lnstitution ;

(x) According to the information and explanations given to us, we report that no fraud
by the company or any fraud on the company by its officers or employees has been
noticed or reported during the year;

(xi) Managerial remuneration has been paid or provided in accordance with the requisite
approvals mandated by the provisions of section 197 read with Schedule v to the
Companies Act;

(xii) The company is not a Nidhi Company. Therefore, clause (xii) of the order is not
applicable to the company;

(xiii) According to the information and explanations given to us, all transactions with therelated parties are in compliance witt'i sections 177 and 1gg of Companies Act 2013
where applicable and the details have been disclosed in the Financial statements etc. asrequired by the applicable accounting standards;

(xiv) The company ha5 not made any preferential allotment or private placement ofshares or fully or partly convertible debentures during the year under review;

(xv) The company has not entered into non-cash transactions with directors or persons
connected with him;

!
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(xvi) The company is not required to be registered undersection 45-lA of the ReserveBank of lndia Act, 1934 (Z of 1934). i
For p.S.Subramania 

lyer & Co.
Chartered Accountants

(Firm's Registration No.OOal0aS)

V rl",*..,!l-f-,
(V.Swaminathan)

(partneri
(Membership No.022276)

Place of Signature: Chennai
Date:29-08-ZOZO

CHENNAI
INDIA
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P.S.Subramania lYer & Co

Chartered Accountants

New No.60, Old No.39, JaYashree

Apartments, ll main Road,

R.A.Puram, Chennai -600028

Annexure'B'

Report on lnternol Finoncial Controls Over Financial Reporting

t
Report on the lnternal Financial Controls under Clause fi) of Sub-section 3 of

Section 143 of the Companies Act 2013 (-the Ad"r

We have audited the internal financial controls over financial reporting of lndia Cements

lnvestment Services Limited ("the Company") as of March 31, 2020 in conjunction with

our audit of the financial statements of the Company for the year ended on that date.

Managem enf s Responsi bility for t nternal Financi al controls

The Company's management is responsible for establishing and maintaining internal

financial controls based on the internal control over financial reporting criteria

established by the Company considering the essential components of internal control

stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial

Reporting issued by the lnstitute; of Chartered Accountants of lndia. These

responsibilities include the design, implementation and maintenance of adequate

internal financial controls that were operating effectively for ensuring the orderly and

efficient conduct of its business, including adherence to company's policies, the

safeguarding of its assets, the prevention and detection of frauds and errors, the

accuracy and completeness of the accounting records, and the timely preparation of

reliable financial information, as required under the Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls

over financial reporting based on our audit. We conducted our audit in accordance with

the Guidance Note on Audit of lnternal Financial Controls Over Financial Reporting (the

"Guidance Note") and the Standards on Auditing, issued by lCAl and deemed to be

prescribed under section 143(10) of thg Companies Act, 2013, to the extent applicable to

an audit of internal financial controls, both applicable to an audit of lnternal Financial

Controts and, both issued by the lnstitute of Chartered Accountants of lndia. Those

Standards and the Guidance Note require that we comply with ethical requirements and

plan and perform the audit to obtain reasonable assurance about whether adequate

internal financial controls over financial reporting was established and maintained and if

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy

of the internal financial controls system over financial reporting and their operating

Page 1 of 3



P.S.Subramania lyer & Co

Cha rtered Accou ntar{ts

New No.60, Old No.39, Jayashree

Apartments, ll main Road,

R.A.Puram, Chennai -600028

effectiveness. Our audit of internal financial controls over financial reporting included

obtaining an understanding of internal financial controls over financial reporting,

assessing the risk that a material weakness exists, and testing and evaluating the design

anE operating effectiveness of internal control based on the assessed risk. The

procedures selected depend on the auditor's judgement, including the assessment of

the risks of material misstatement of lhe financial statements, whether due to fraud or

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls system

over financial reporting.

Meaning of lnternal Financial Controls Over Financial RePorting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally

accepted accounting principles. A company's internal financial control over financial

reporting includes those policies and procedures that

1. pertain to the maintenance of records that, in reasonable detail, accurately and

fairly reflect the transactions and dispositions of the assets of the company;

2. provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expenditures of the company are being

made only in 'accordance with authorisations of management and directors of the
company;and

3. provide re6sonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could
have a material effect on the financial statements.

lnherent Limitations of lnternal Financial Controls Over Financial Repgrting

Because of the inherent limitations of lnternal financial controls over financial reporting,

including the possibility of collusion or improper management override of controls,

material misstatements due to error or fraud may occur and not be detected. Also,

projections of any evaluation of the internal financial controls over financial reporting to
future periods are subject to the risk that the internal financial control over financial
reporting may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Page 2 of 3
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P.S.Subramania lyer & Co
Chartered Accountants

Opinion

Place:- Chennai
Date: 29lO8tZO2O

New No.60, Old No.39, Jayashree
Apartments, ll main Road,
R.A.Puram, Chennai -60002g

- :--:: - :- lre Company has, in all material respects, an adequate internal financial::-:-: -: -<.'s.3-'l cver financial reporting and such internal financial controls overfinancial-=::: -: 
"'ere 

operating effectively as at March 31,2020, based on the internal control:':- : -ancial reporting criteria establihed by the company considering the essential::-:onents of internal control statJa in the Guidance Note on Audit of lnternal: iancial controls over Financial Reporting issued by the lnstitute of CharteredAccountants of lndia.

For P S Subramania lyer & Co
Chartered Accountants

FRN:004104S

V. Swaminathan

Membership No.
(Partner)

022276

V

cHeNnAt
INDIA
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INDIA CEMENTS IiWESTMENT SERVICES LIMITED

Balance Sheet as *March31,2020

38,549,185

1,004,368

417,762

19,530

2,436,465

33,139,860

5,07-t,799

27,886,537

38,'t66,41,5

1,111,281

504,619

297,387

IASSETS

l*oo**,"*o
| 1.1r-r-,r.t*tmdEquipmenr
| 1"; lnrosibb,ro*

| 61 Nr*-*rr finrncial asscts

I o trvesur*r*

| 6i1 roa.n"""irrUl",

I fO Orher noo ctrent Goaocial s:etr

| 1"1 o.r.rn a mx arscu, (nrr)

Current assets

(a) Invcntories

@) Financial Assets

(i) Tradc rcceivab)es

(ii) Cash ud cash equivalcnts

(iii) Bank Balances otbcr than (ii) abovc

(ir) C)ther currcnr hnancial asscts

(c) Curre or'I'ar Assets (Nct)

(d) Other currcnt assets

Total Assets

1

2

4

5

6

1

75.561,1?0 73.074.104

453,580

49,151,000

8U,722

1,9,075,126

1,249,368

4,806,714

.19,151,000

2,067,270

^r2,208,846

1,140,900

8,052,508

453,580

LIABILITIES
Non-cuent liabilities

(a) Finmcial Liabilities

() Iong tem Bonowings

(c) Deferred tax LiabiJities (net)

Current liabilities

(a) Financial Liabilrtics

(i) Short term Ilorrowings

(ii) Tradc payablcs

(iii) Other hnmcial liabilities

@) Othcr current liabilities

AND LIABILITIES

Total Etluity and Liabilities

Equity

(a) Eguity Share Capital

(b) Other liquiry

8

9

'10

11

't2

75,561 170 73,074,104

Thc accompmying notes form an intcgral part of these financial statcments

As per our report ofevefl date attached
for M/S. P.S. SUBRAMANIA IYER & CO
Chtrte(ed Accomtaots
Fim Regn No.. 0041045

For and On behalfofthe Board
INDIA CEMENTS II{!'ESTMENT SERVICES LIMITED

Vl"r-^,*)1,*
rytt(ctx\A<\^L/

SWAMINATFTAN YENKATARAMAN
Parmer

Membership No. 022276

Date:24/06/202O

K. SURESH

Director
T.S, RAGHUPAT

Dkector

1

Particulars Notc
No

As at
March 31.2020

As rt
lvlarch 31, 2019



CEMENTS INVESTMENT SERVICES LIMITED
Statement of Profit or Loss for the year end ed,March3lr 2020

1.0,277,951 72,751,,950

,949

6,232,110

542,033

402,574

6,911,315

613,562

424,81.2

7

(673,600)

0,182,548)

I Revenue from operations

II Other incomc
III Total Income (I+II)

fV Expenses

Employce benefi ts cxpenscs

Finmce costs

Dcprecirrion end Amortisedon
Other Expenses

Total expenses (I\)
V Profit/(loss) before exceptional items and tax
VI Exceptional items
VII Profit/(loss) before tax

YIII Tax expense

- Current'fax
- Deferred ]'ax

Items that will not be reclassified to profit or loss
Remcasurcments of deFrncd bcne6t plan acruxriai gains/ (osses)

liTge in fair valuc of cquiry instruments dcsignated irrevocably as
FVTOCI

Income tax erpense on above

XI Total Comprehensive Income for the period (Comprieing
profit and other comprehensive income for ttre pcriod)

Diluted

D( Profit/(oss) for the period

X Other Comprehensive Income

XII Earnings per equity share

(1) Basic

l3
14

4

4

15

16

17

18

-0.24

-0.24
-0.23

-0.23

The accompanying notcs form an intcgral part of thesc financial statcments

As per our report of even date atlached
forMlS. P.S. SUBRAMANIAIYER& CO
Chartered Accountants
FimRegn No..0041045

v
SWAMINATHAN VENKATAXAMAN
Partner
Membership No.022276
D*e:24/06/2O20

For and On behalf of the Board
INDIA CEMENTS INVESTMENT SERVICES LIMITED

'J t lu-ai ht-u-y

Direcror
T.S. RAGHUPATHY
Director

7

lrlote
No

F*or ltar Eod*d
hlarch 31,2020

Forltar En<lt:rj
Merch 31,2019



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes fotming part of the Financial Statements as at and for the year ended Match 31r2020

1. Transition to IND AS

The Company's financial statements ate ptepared in accordance with Ind AS. The accounting
policies set out in note 2have been applied in preparing the hnancial statemeots for the year ended
31 March 2020,the comparative information presented in these financial statements fot the year
ended 31 March 2019 ar,d in the pteparation of an opening Ind AS balance sheet at 1st Aprit 2017
(Ihe Company's date of transition).

2. Earnings per Share

Basic and Diluted earnings per shate 3L- Match
2020

3L- Match
2019

The earnings and weighted 
^yerage 

number of equity shares used in the
calculation of basic earnings pet share ate as follows.

Profrt for the year attributable to o$mers of the Company
Dividends paid on convertible non-paricipating preference Shares
Eatnings used in the calculation of basic earnings per shate

-1182548 -112'.1428

-1182548 -1,1.21428

\V+hted average number of equity shares for the purposes of basic earnings 49,15,100 49,15,100
per share

Earnings per Share _0.24 _0.23

Disclosure tequirements of Indian Accounting Standards

3. Disclosutes in respect of Ind AS 107 - Financial fnsttuments

a. Financial Instruments by Categoties

The carrying value and fattvahrc of financial instruments by categories .were as follows:

rch 3

Assets:

Non Current Investrnent

Othet Non cuffent Financial Assets

Curent Trade Receivables 24,36,565
Cash & Cash Equivalents 33,139,860
Other Financial Assets 3,85,49,185
Liabilities:

Long tetm Borrowings

Trade Payables 1,90,15,726
Othet Current financial libilities 12,49,369

Patticulam Note
No. Amotized cost

Financial assets/
Iiabilities at fair
value through
profit or loss

Iiinancial
assets/liabilities at
fair value through

OCI



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes fotming pat of the Financial Statements as at and fot the year ended Match 31,2020

(March 31,2019)

b. Fait Value Hierarchy

o Level 1 - Quoted pdces (unadjusted) in active markets for identical assets or liabilities.
o Level 2 - Inputs othet than quoted pdces included within Level 1 that arc observable for the asset or liability,

eithet directly (i.e. as pdces) or indirectly (i.e. derived ftom pdces).
o Level 3 - Inputs fot the assets ot liabilities that are not based on observable matket data (unobservable

ioputs).

c. Valuation Technique used to detetmine Fait Value:

Specific valuation techniques used to value financial instrurnents include:
. Use of quoted matket prices for Listed instruments

o The carrying amount of cutent financu.l assets aod cuffeflt tade payables and other finandalliabilities

measuted at amottised cost are considered to be the same as their fair values, due to their short term riature.

4. Financial risk management

The Company's activities expose to limited firrancial dsks: market dsk, credit dsk and liquidity risk. The Company's
pdmary focus is to fotesee the unpredictability of financial markets and seek to minimize poteotial adverse effects on
its fiaancial petfotmance.

Matket tisk

Market risk is the risk of loss of future eamings or fair values or future cash flows that m^y tesult ftom a change in the
pdce of a financial instrument.

The company is exposed to. market dsk pdmarily related to foreign exchange tate risk (curency risk), Interest rate risk
and the matket value of its investments.

Securities Ptices Risk

The coarpany's exposure to equity securities price risk adses ftom Investments held and classifi.ed in the Balance
Sheet eithet Fait Value tbrcySh P&L the company has only one investnent in a forrn of Mutual funds. The company
monitors the movement io the value of the mutual fuod, by observing the NAV.

Particulars Note
No. Amortized co6t

Financial assets,/
liabilities at fair
value thtough
profit or loss

F-inancial
assets,/liabilities at
fair value throrrgh

OCI

Assets:

Non Current Investrnent

Other Non cuffeflt Financial Assets

Cuttent Trade Receivables 50,71,799
Cash & Cash Equivaleots 2,78,86,537
Other Financial Assets 3,81,66,414
Liabilities:

Loag term Borrowings

Trade Payables 1,22,09,846
Other Cwrent financial libilities '11,40,900



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes forming pat of the Financial Statemerrts as at and fot the yeat ended Match 31,2020

Ctedit Risk

Ctedit tisk refers to the dsk of default on its obligation by the counterparty resulting in a lnarcial loss. It pdncipally
adses from the Company's Trade Receivables, Retention Receivables, Advances and deposit(s)made .The company is

ptedomioaady ioto cash and carry business and does ao intemal evaluation before ctedit is given to 
^ny P^rty and as

such the impact of cedit risk is minimal.

Liquidity Risk

Company's liquidity needs are monitoted on the basis of monthly arrd yeaiy ptojections. The company's principal
sources of liquidity ate cash aod cash equivalents, cash generated from operations.

The company liqurdity oeeds by continuously monitoting cash inflows and by maintaining adequate cash and cash

equivaleots. Net cash tequirements are compared to available cash in order to detetmine arly shortfalls.

Shott term liqurdity requirements consist mainly of sundry creditors, expense payable, employee dues, repayment of
loans and retention & deposits adsing during the nomral coruse of business as of each reporting date. Company

maintaio a suffrcient balance in cash and cash equivalents to meet short-term liquidity requirements.

Company accesses the long term liquidity requirements on a petiodical basis and manage them through internal
accruals. Unsecuted Loans from holding company .Retentions& deposits. Company do not have ary out side

borowings.

Capital management

The Company's objectives when managing capitaT are to safeguard the Company's ability to continue as a going
concern in order to provide retums for shateholders and benefits for othet stakeholders and to maintain an optimal
capital structue.
Ia ordet to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shateholders, retum capital to shareholdets, issue new shares or sell assets or by adequate funding by the shareholders
to absorb the losses of the Company.

The Company's capital comprises equity share capital, retained eamiags and other equity attributable to equity
holdets. The primary objective of Company's capital management is to maximDe shareholders value. The Company
manages its capital and makes adjustrnent to it in light of the changes in economic and market conditioas. The
compaoy has ftee of external debt.

5. Disclosure in tespect of Indian Accounting Standard (Ind AS)-19 "Employee Benefits"

a. Geoetal description of various defined employee's benefi.ts schemes are as under:

a) Ptovident Fund:
The company's Ptovident Fund is managed by Regiooal Ptovident Fund Commissioner. The company pays
fixed contribution to provident fund at pre-determined rate.

b) Gtatuity:
Gratuity is a defined benefit plan, ptovided in tespect of past services based on the actttaial valuation caried
out by LIC of India and coresponding contdbution to the fund is expensed in the year of such contribution.

The scheme is funded by the company and the Iiability is tecognized on tlre basis of contribution payable to the insurer,
i.e., the Life Insurance Corporation of India, however, the disclosue of information as requhed under Ind AS-19 have
been made in accordaoce with the actuarial valuation.



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes fotming pat of the Financial Statements as at and fot the yeat ended Match 31.,2020

Summary of Financial Assumptions
Valuation date

of Valuation date

b.

The Company tecognised fot provident fund contributions' 1.97 lakhs (Previous Yeat'2.11 lakh$ for
supetannuation contributions '. 0.77 lakhs @revious Year 1.29 lakh{ and Gratuity contdbutioo for Rs0.08
Lakhs (Previous Year 0.12lakh, in the statement of ptofrt and loss

fhs summarized position of various defined benefits recognized in the Statement of Profit & Loss, Other
comprehensive Income(ocl) and Balance Sheet & other disclosures are as under:

Movement in defined benefit

Patticulats 37/03/2020

Discount Rate 6.72%
Salary Esclation 4.00%

Patticulars 3t/03/2020
Mortality Rate ( as 7o of IALM (2072-14)Uk
.Moftality Rate

100.00%

Disability Rate ( as %o of above mortality rate) 0.00%
Withdrawal Rate 5.000
Normal RetirementAge 60 years
Average Futute Service 19.19

Defined benefit obligation -
Beginning of the yeat

1,50,919 1,11,163

Current service cost 85,825 54,073

Interest Cost 11,539 8,893

Past Service Cost

Benefits Paid

Re-measurements - actuarial
loss/(gain)

(60416) Q3,31,0)

Defined benefit obligation -
End of the yeat

1,87,768 1,50,919

Particulars 3r.03.2020 31.03.2019



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes fotming part of the Financial Statements as at and fot the year ended Match 31,2020

Amount Recognized in Statement of Ptofit and Loss

Current sen'ice cost

Interest Cost

Total Remeasurements (60,41,6) (23,370

Sensitiwity Analysis

Actuarial Assumption

Expected Benefit Payments

85,825 54,073

8,89311,538

+0.50% 1,80,655

1,,95,487-050%
Discount Rate

1,96,7t9+0.50%
1,,79,381.-0.50%

Salary growth Rate

7.6506.72%
4Yo4%

5o/o 5o/o

Discount tate

Rate of salary increase

Attrition Rate
60 Years 60 YearsRetirement Age

35,4',1,71. Yeat 1

Year2 30,8292
26,827Yeat3J
23,3J /4 Year.4
29,9625 Yeat 5

76.776Next 5 Years6

37.03.2020 31.03.2019Particrrlars

Assumption Change in
Assumption

Liabilit-v at the end
of .31.03.2020

Particulats 37.03.2020 31.03.2019

Sr. No. Year of Dayment 31.03.2020



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes fotming patt of the Financial Statements as at and for the yeat ended Match 3'1,,2020

6. Disclosure in tespect of Indian Accounting standatd (Ind AS)-108: "Operating Segments,,

Sr-ce ne compan\- p.i-utf operates in one segment - Fee for specified services and there is no reportable
G-oaraphcal segment either.

I;::._:0""r- 
has not derived revenues from any customer which amount to 10 per cent or more of Company's

The accompanying notes form an integral part of these financtar statements

As per our report ofeven date attached

fot M/S. P.S.SUBRAMANIA IYER & CO
Chartered Accountants

Firm Regn No. 0041045

V rta^r"r^-^l&

SSI/AMINATFIAN VENKATRAMAN
Partnet

Membership No..022276

For and On behalf of the Board
INDIA CEMENTS INVESTMENT SERVICES LIMITED

K SURESH
Director

T S RAGHUPATI{Y
Director

'fu I o"-Q^a
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INDIA CEMENTS I}WESTMENT SERVICES LIMITED

Statement of Cash Flow for the year ended 31st March 2020

(2,236,

542,033

499,300

643,562

2,635,330

742,919

6,806,879

(3,245,135)

1,624,586

558,416

Cash flows from operating activities
Total Income for the Period(PBT)

Adiustments:
Intcrcst and dividend income

Write off of Jnvestmenrs

Tax Adiustments

Adjustmenr for Current taxes

Ioterest cxpcnse

Fair Value Adiustment in OCI
Dcpreciation and amortizatiou

Operating cash florv bcforc rvorking capital changes

Changes in
l)ecrease/(Incrcasc) In Trade Receivables

Decrease/(Incrcasc) In Other current Financial r\sset(s)

Decrcasc/(lncrease) ln Other currcnt Asset(s)

Dcctease/(l ncrease) In Othcr non-current financial assets

(Decrease)/lncreasc In hng term Provisions

(Dccrcase) /l ncrease In non-current liabilitics

@ecreasc)/Increase Io Tradc Payables current
()ecrease) /Incrcase ln other currcnt liabilities
(Decrease) /Increase In Other fi nancial Iiabilitics

Cash ftom /

(31, (13

-512,033 -6+3,562

5,253,323

33,139,860 27,886,537

Cash flows from investing activities
Purchroe of Fued assets

Proceeds from sale offixed assets

(Investmmt in) / Wthdrawal of Erxed deposits

Ioterest mrived
Net cash generated from/(used in) investing activities [B]

Cash flows from financing activities
Proceeds from / (repayment of) long tem and short term borrowings
I)ividend paid (including dividend distribution tax)

lntercsr paid

Procecds from loog term loans

llepayment oflong term loans

Net cash used in financing activities

Increase in cash md cash equivalents
Cash and cash equivalents at the begiming of the year
Cash md cash equivalents at the end ofthe year

Components ofcash and cash equivalents (refer note 21)

cash aod cash

Cmh on hand

Balances with banks

27
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eccompanying notes form an intryret part oI tbese fioancial statcments

For and On behalf of the Board
INDIA CEMENTS INVESTMENT SERVICES LIMITED

K. SURESH
Director

T,S. RAGHUPATHY
Director

per our report of e\rn date attached

M/S. P.S. SUBRAMANIA IYER & CO

P:rrticnhrs For Year En<Ied
lltarch 3l,2020

For Year Ended
Ivlarch 3I" 2019

(1.182.548) 1.121.428',

4[2 514

€'430,8s31

424 812
(2-474-101 (2.62A.

(4,671,081)

1,195,816

651.045

3-590.989 (3,627.988

2.236.701 2.430.853

2.204.368 2.300.528

-542.033 -643-562

27 -886.537

(1,327,460)

29.213.998

.33.r-39.860 27,886.537

33-1.39.860
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INDIA CEMENTS INVESTMENT SERVICES LIMITED

Notes foming prn of Financial statements as at and for the Year ended 31st March 2020

I - Propenv Plent end Equipments

As at l April 2018 (Deemed Cost) 492,080 238255 353,359 1.083.694

Additions durins the ver 19,915 103,160 7,250 730.325
[)eletions dutinq the veu
As at 3l March 2019 (At Cost) 51 1,995 341.415 360.609 t.214.019
Additions during the year 5,339 24.m0 2.400 31,739
Deletions during the yer
As at 3lst March 2020 (At Cost) 517.334 365.475 363,009 7,245,758

Depreciation and amortization
Charge for the year ended March 31,2018 208,666 33.244 99,856 347,766
Chargc for the year 198,532 73.962 95.079 367,513
Deletioos duriog the year

As at 3l March 2019 (At Cost) ,107.198 107.206 't94,935 709,339
Chrgc for the yeru 40.324 66.296 I 8,037 t24,657
Deletions duing the year

As at 31st March 2020 447.522 773.502 272.9'72 833,996

Net Book Value
As at 31st March 2020 69,8t2 797,973 150.037 41,1,762
As at 3l March 2019 704,196 234.209 765.674 504,679

5

f)cscription Compuur Office
Equipmcnt

Fumirurc and
Fixrurer

Toral



IAIND CEMENTS INVESTMENT SERVICES LIMITED

Financial Yeatotes fo statements atas forand the ended March3Lst 2020

Assets2-

Asatl 2018 799 390,199
Addrtions the

Deletions the

As at 3l March 2019 ,7993 799
Additions the

the

As at 31st Match2020 Cost 390,799 390 799

and amortization

for the ended March 31 201,8 1,73 JO 173
for the 57 57 239

Deletions the
As at 31March2019

93 12 93,412
for the 277 7 277 7

Deletions the

As at 3Lst March2020 377,269 371 9

Net BookValue
As at 31st Match 2020

1 1
As at 3L Match2019

297 87 297 87
As at 01 2017 39 799 799

Softuares Total

Deletions



Investments fair valued through OCI

U[quofcd

Closing value of inv€stments

Total

INDIA CEMENTS INVESTMENT SERI'ICES TIMITED

Notes foming part of Fimcial statements as at od for the Year ended 3lst Much2-02,0

3 - Non Cuent Investmts

4 - Trade Receivables

Aging Bucket ofTrade receiables
More than 6 Months
I*ss thu 6 Months 2,436,46s

5 - Cash md cash equivalents

6 - Other Curent Financial Assets

7 - Other Curent Assets

1i,720
5,058,079

I 5,753,00.1

t2,125,000

8,533

Trade receivables

Unsecutcd Cotsidcted gmd 2,136,465 s,07u99

Total 2,436,465 5,0'11799

i) Balances wirh banks
* Current Accounts
* Deposit Accouflts

ii) Caslr on hmd (R.cfer Note 10.01 below)
iit) BulJion on harrd

6,722

21,008,138

12,125,000

Tart^l $,(}9.8601 ..

i) Uroeued, considered g@d;
- Ims md advuces to Employe
- Iams md admnces to Related pany

- Ims md admces to Othss
ii) Deposirs

19p91,960

4,041J02
15;415,523

20,688,805

3,912;190

13,565,120

38.549.18s 38,166.415

Unsecued considered good
Balancc with govcnrment authoritics
Prepaid L,xpelscs
Advarces to Suppliers

- Capiml

- Odrers

lntercst ac@red o1r dcposits

567,617

436,721

575,718

571,509

1,004.368 1 147,287

7

Prniculu A6 rr }ttrct3lr
zm,A

Ar aI Much Jt
?0t9

Paaiculue Aa er Mirc.trJl,
'lJzt)

A5 at l\lsch 31,

20t9

Puticulus & lt March3l,
zom

Arat lrluch3l,
?at9

Particdare As at lrfoch3t,
?,'20

Ar u Mrch 3t
20tD

Peniculm As er Mrctll,
2ffi

As at lVarch J!
2t$9



INDIA CEMENTS INVESTMENT SER\'ICES LIMITED

Notes foming pan of Financial statementa as at and for the year eoded 31st March 2020

8 - Equity Share Capital

5oln shares in

There has been no change in the paid up Equity Capital during the year

Tems/rights attached to equity shares

TheCompmvhasonlvoneclassofequin'shereshavingapervalueofRs-10/-pcrshere.Theholderoftheequitvshuesareentitledtoreceiye 
dir.idcndses

dcclared from tirne to time, md ate entitlcd to voting riBhts proportionate to theii sharc holding at the mectings of shareholdcrs.

Authorised Share Capital

@ Equity Shares (57p0,000 Nos ofRs. 10 each)
(ii) Preference Shares (30,000 Nos ofRs. 100 each)

57,000,000

3,000,000

57,000,r100

3,000,000

60.000.000 50.000.000

lerued
(r) Eguiq,Shares (49,15,100 Nos ofRs. 10 each)

Subrcdbcd And Prid ljp
(l Equity Shares (49,15,100 Nos of Rs. 10 erch)

49,151,000

49,ls1,000

49,151,000

49,15r,000

49.151.000 49.15r.000

INDIA CEIVfENTS (]APITAI LIMITED .+,91 5.1 00 fiqr/. .+,915,1110 100oto

Total 4,915.100 100.00% 4.915,100.00 100.00%

8

Peniculan For fic ycrEnded
Maah 3t 2020

For thc veat Ended
llhrch 11.2019

As rt lllarch 31, 2O2{t As rt l\trch 3t. 2019

Pardcutero

Nos. io Lakhs ?i of Holditp Nos. in ld.hs % oftrlolilinp



INDIA CEMENTS INVESTMENT SERYICES LIMITED

Notes foming part of Financial statements as at and for the year ended 3lst M*ch2020

9 Other Equity

For the 2020

For the Year 2019

Balance es at April 01,2019

Total Comprchensir.e Income for the Ycer

C)thcr Comprchensive Income for the Year

7,070,057 997,213

(1,182,s48)

2,067,270

(1,182,s48)

Balance ts * March 31, 2020 1,070,0s7 -185,335 884,722

Balence as at April 01,2018

Total Comprehensir.e Income for thc Year

Othcr Comprehcnsirrc Income for the Yer

1,070,057 2,778,641

(1,121,428)

3,188,698

(1,121,428)

BaLance as at March 31, 2019 1,070,057 997,213 2,067,270

9

Particulara

Reserves and SuryIu&
Orher Componente of

Equity

Total
Genenl f,.crerve Retained Eeraings

Remeasuremeot of Net
Defi ned benefi t Liabili{v,/

Asret

Particulare

Reservcs and Surplus Othcr Componeots of
Equiq'

Total
Genctal
Reservc

Rerained Earningr
Reneasureruent of Net

Dcfi ned be nefi t Lirbiliq-/
Asset



10 - Trade Payables

No interest due for these outstandings under MSME Act, 2006

11 - Other Financial Liabilities

12 - Othet Current Liabilities

Trade payables

- Dues to N{icro and Small Entelprises

- Others 19,075,726 12,208,846

Total 79,0L5,726 12,209,946

Payable to Employees

Others
871,692

377 ,67 6

830,659

370,247

Total 1,249,369 1,140,900

StatutorT Liabilities

Others
417,722

4,389,053

560,890

7,491.,6'lg

Total 4,806,775 8,052,509

Particulars As at March 31,

2020
As at Nlarch 31,

2A79

Particulars
As at Match 31,

2020
As at Illarch 31,

2019

Particulars
As at March 31,

2020
As at March 31,

2019



INDIA CEMENTS INVESTMENT SERVICES LIMITED

Nocs fomhg IEt of FiDocial sbteEetre es at atrd fortheYeu etrded 31sr March2020

13 - Revenue From Opmtiom

14 - Otherlrcome

15 - Employee benefis exlrcnse and paymeat to coofrctorc

16 . Fimnce Cost

17 - Deprccirtiotr aod Anortisatioa

18 - Otherexperees

Income From llroking
Income From Depository Operations

cha.gcs

10,8,15,090

r,260,855

6.16,005

lnterest incorrc ar from finmciel asser measurcd ar 
^mortise(l 

cosr

Othcrs
861 102

1,368.705

851,359

1,519;+91

oul 2.24.101 2,430.853

Srlrtic, Vages and Bonus ctc.

Cr{ob{li6 to Providcnt and Other Funds

Strff$cttia Iixpenses
';ffi1

5,759,1,15

421,400

730,830

Dal 6,A2,tt0l 6,917,37s

lntereston OverDrnii 512,033 643,562

oal 542-033 6L3-\62

w

Deprcciation / Amortisrtion for thc year from Tmgible and Inr^ngible ,t02,514 424,812

Io@l 402-Sl4 4U,812

Rental charges

Repairs ard rnaintenancc

- Duildings

Insurmce

Rates and taxes

Telephone Chargcs

Travel md conveymce

Postage md courier
l)aynlcnt rnade to nudirors (Reltr note 20 1 lxlorv)
Profcssional rnd consulrancr chrrgcs

Advctisemenr, pul,licity md Sales promotion expenscs
Internal Audit
l'rinting md Strtionary
DP Transa*ion Charges

U^d debts

]'rMsaction Chrr8cs ro NSE
\rSAT Ups Charges

Subscription & lvembership
Miscellaneous expenscs

55,096

152,6U,

r+3,689

1.+1,980

5-i,r5
36,500

2,118,196

16,711

133,322

183,619

612,319

531,926

11,998

123,113

361,164

895,759

87,t82

393,611

13,244

160,303

160,233

1.15,901

60,681

31,(n0

2,623,312

169,171

1.169,228

89,305

31 1,7 19

205,6t7

316,611

512,199

78,000

525,716

1,1.11,755

oEl
6,513,949 7.870-654

lttmE

1

Pr(i(rrLn l dr codcrl M.Eh I Y.r. sd"d lrtrrcb
3L 2020 I !r mlg

Pdi.ulm Yar cadcd Mect
1r mm

Yd rtrd.d LIeh
\l 9ns,

Pecicubo l'tr codcd Mrrch
!L 2019

P.nicollfl Ytereodcd Marb
it ?rm

l'c$codad Mor(h
.tr- 2d1,

P.ttlaul* I er coded Mcrch I \'.rr rfll.d lr{adb
1t ?m I ir ,f,ro

"iil:il

10,;71,951 | ,.7_i1.950

FrrdmLE 1'crr toded lllrnh
il. 10I'



INDIA CEMENTS I TVESTMENT SERVICES LIMITED

Statement of Changes In Equity for the year ended Vrarch 31,2020

Balaace as at April 01,2019

Total Comprehensive Iocome for the ycar

Other Comprehensive Income fot the year

't,070,057
997,213

(1,182,s48)

2,067,270

(r,182,s48)

as at September 30, 2019 1,070,057 -185,335
884,722

For the

For the

Balance as at April 01,2018

'Ibtal Compreheosive Income for the year

Other Comprehensir.e Income for the year

1,070,057 2,178,641

(1,121,428)

3,188,698

(1,t21,428)

ts atMarch 31,2019 1,070,057 997,2t3 2,067,270

4

March

2019

Panicularr

Rcqerucg end Surplus Otbcr Componenrs of
Equiry

ToulGueral Rcscnc Securitr Prcmium Retaincd Emings
Rcmeesurement of Net

Defincd hencfi t Liabilitl,/
Asset

Particulars

Rcrcrvee aod Su4rlur Other Componmrr of
Equit-v

ToalGeacml Regcrye Sccurit5i Premium Raeined Eamings
Rerucasurement of Net

Dcfined bttcfi t Li;rbiliry/
Asset


