INDIA CEMENTS INVESTMENT SERVICES LIMITED
Regd.& Corp. Office : Dhun Building, 827, Anna Salai, Chennai — 600 002.
Corporate Identity Number (CIN) : U65993TN1994PLC028605
Tel.: 044-28414643-45 Fax:044-28414283
e-mail : icisl@iccaps.com

NOTICE TO MEMBERS

Notice is hereby given that the Twenty-Fifth Annual General Meeting of the Members
of India Cements Investment Services Limited will be held on Monday, the 30th
September, 2019 at 10.30 A.M. at Dhun Building, 827, Anna Salai, Chennai 600 002
to transact the following business:

ORDINARY BUSINESS:

1.

To consider and if thought fit, to pass with or without modification, the following
resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT the audited Balance Sheet as at 31st March, 2019, Statement
of Profit and Loss, Cash Flow Statement and Statement of Changes in equity
together with related notes for the year ended 31st March, 2019, the Auditor's
Report thereon and the Directors' Report be and are hereby considered and
adopted.”

To consider and if thought fit, to pass with or without modification, the following
resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT Sri K.Suresh (DIN 01986220) who retires by rotation and is
eligible for reappointment be and is hereby reappointed as a Director of the
Company, subject to retirement by rotation”.

SPECIAL BUSINESS:

3.

To consider and if thought fit, to pass with or without modification, the following
resolution as an ORDINARY RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read
with Schedule IV and other applicable provisions, if any, of the Companies Act,
2013 and the Rules made thereunder (including any statutory modification(s) or
re-enactments thereof for the time being in force), Smt.Lakshmi Aparna
Sreekumar (DIN: 0008196552), a Non-executive Independent Director of the
Company, who was appointed as an Additional Director by the Board of Directors
on 01.04.2019 and whose term of office expires at this Annual General Meeting
and who has submitted a declaration that she meets the criteria of
independence as provided in Section 149(6) of the Companies Act, 2013 who is
eligible for appointment as an Independent Director, be and is hereby appointed
as an Independent Director of the Company to hold office for a term of 5
consecutive years from 01.04.2019 to 31.03.2024 and that she shall not be liable
to retire by rotation.



NOTES :

1. Members entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend and vote instead of himself/herself and the proxy need not be a
member.

2. The Form of Proxy duly completed in all respects shall be deposited at the
Registered Office of the Company not later than 48 hours before the
commencement of the meeting.

By Order of the Board
For India Cements Investment Services Limited

Sd/-
Date : 25th May, 2019 K.Suresh
Place : Chennai Director

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013 ANNEXED TO THE NOTICE OF THE TWENTY FIFTH ANNUAL
GENERAL MEETING OF THE COMPANY IN RESPECT OF ITEM NO.3 OF THE
SAID NOTICE.

Item No.3:

Smt.Lakshmi Aparna Sreekumar (DIN: 0008196552) was co-opted as Additional and
Independent Director on the Company's Board with effect from 1st April, 2019 and is
presently non-executive Independent Director of the Company and her appointment
as Independent Director will be subject to the approval of the Shareholders.

Under the provisions of Section 161 of the Companies Act, 2013 ("the Act"),
Smt.Lakshmi Aparna Sreekumar will hold office up to the date of the Twenty fifth
Annual General Meeting of the Company.

Smt.Lakshmi Aparna Sreekumar is eligible for appointment as Independent Director
in terms of Section 149(4) and she meets the criteria of independence as provided
under Section 149(6) of the Act.

In terms of Section 149 and other applicable provisions, if any, of the Companies
Act, 2013, Smt.Lakshmi Aparna Sreekumar is proposed to be appointed as
Independent Director for a term of 5 consecutive years from 1st April 2019 to 31st
March 2024.

Smt.Lakshmi Aparna Sreekumar fulfils all the conditions specified in the Companies
Act, 2013. The Board considers that the appointment of Smt.Lakshmi Aparna



Sreekumar as Independent Director for the aforesaid term would be in the best
interests of the Company. Hence, the Board recommends the Ordinary Resolutions
as set out in Item No.3 of the Notice convening the 25t Annual General Meeting of
the Company for approval of the Members.

Interest of Directors and Key Managerial Personnel:

None of the Directors except Smt.Lakshmi Aparna Sreekumar and none of key
managerial personnel of the Company or their relatives is directly or indirectly
concerned or interested, financially or otherwise, in this resolution.

By Order of the Board
For India Cements Investment Services Limited

Sd/-
Date : 25th May, 2019 K.Suresh
Place : Chennai Director



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Regd.& Corp. Office : Dhun Building, 827, Anna Salai, Chennai — 600 002.
Corporate Identity Number (CIN) : U65993TN1994PLC028605
Tel.: 044-28414643-45 Fax:044-28414283
e-mail : icisl@iccaps.com

DIRECTORS’ REPORT

Your Directors are pleased to present the Twenty-Fifth Annual Report together with the
audited accounts for the year ended 31st March 2019.

FINANCIAL RESULTS

The Financial Results for the year are as under: -
(Rs. in Lakhs)

2019 2018
Gross Income 151.83 166.25
Profit / (Loss) before Depreciation (6.96) 19.50
Less: Depreciation 4.25 3.78
Profit/(Loss) before Tax (11.21) 15.72
Less: Taxation - 3.12
Profit/(Loss) for the year (11.21) 12.59
Total Comprehensive Income for the year (11.21) 12.59

INDIAN ACCOUNTING STANDARDS

Indian Accounting Standards (Ind AS) have become mandatory for the Company for the
Financial year ending 31.03.2019. Accordingly the Company has adopted Ind AS from
01.04.2018 and the financial statements for the year ended 31.03.2019 are prepared in
accordance with the principles laid down in the said Ind AS. The financial statements for
the corresponding year ended 31.03.2018 is restated under Ind AS.

DIVIDEND

In view of the inadequate profit, the Directors are unable to recommend any dividend for
the year ended 31st March, 2019.

OPERATIONS

During the period under review your company earned a gross income of Rs.151.83
lakhs as against Rs.166.25 lakhs during the previous year.

The volume levels are less comparing to corresponding period of previous year resulting
in reasonable decrease in income.

During the period under review, the Company has been operating with 4 branches and 7
business associates.

SUBSIDIARY

The Subsidiary company, ICIS commodities Limited was incorporated to undertake the
activity of commodities broking. There were no operations in this company. During the
year its holding company India Cements Investment Services Limited has been granted
unified license to carry on the business of commodities. Hence the Company has
voluntarily made an application with the Registrar of Companies (ROC), Chennai,
Ministry of Corporate Affairs, for striking off its name from the records of ROC, the status
of which is currently “under the process of striking off”.



DIRECTORS’ RESPONSIBILITY STATEMENT

Your Directors’ confirm that:

1. In the preparation of the annual accounts for the year ended 31st March 2019 the
applicable accounting standards have been followed along with proper explanation
relating to material departures;

2. Such accounting policies have been selected and applied consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 31st March 2019 and of the profit of
the Company for that year;

3. Proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

The Annual accounts for the year ended 31st March 2019, have been prepared on a going
concern basis;

4. Internal financial controls to be followed by the Company have been laid down and
that such internal financial controls are adequate and were operating effectively;

5. Proper systems to ensure compliance with the provisions of all applicable laws have
been devised and that such systems were adequate and operating effectively.

DIRECTORS
Sri.N.R.Krishnan resigned as Director with effect from 01.04.2019. The Board expresses
its appreciation of the valuable contribution made by Sri.N.R.Krishnan during his tenure

of Office as Director and Chairman.

Sri.K.Suresh, being a non-independent Director, retires by rotation at the ensuing
Annual General Meeting and is eligible for re-appointment.

Smt.Lakshmi Aparna Sreekumar was appointed as an Independent Director by the Board
of Directors at its meeting held on 01.04.2019, a resolution for the election of
Smt.Lakshmi Aparna Sreekumar as an Independent Director for a term of 5 years from
01.04.2019 to 31.03.2024 is included under special business in the Notice convening the
25th Annual General Meeting of the Company.

KEY MANAGERIAL PERSONNEL

No Key Managerial Personnel appointed during the financial year.

BOARD MEETINGS

During the year, four Board Meetings were held on 29th May 2018, 11th August 2018,
09th November 2018 and 11th February 2019.



AUDITORS

M/s. P.S.Subramania lyer & Co, Chartered Accountants, Chennai, have carried out the
audit of the Accounts for the year ended 31st March, 2019 and gave their report thereon.
Their audit report does not contain any qualification.

The Shareholders of the company at the 234 Annual General Meeting (AGM) held on 30th
September 2017, appointed M/s. P.S.Subramania lyer & Co. Chennai, as Statutory
Auditors of the Company, to hold office for a period of 5 years from the conclusion of the
23rd AGM until conclusion of 28th AGM, subject to ratification of their appointment by
shareholders at every AGM held after 23rd AGM of the company. In terms of the provision
of Section 139(1) of the Companies Act, 2013 which was amended by the Companies
(Amendment) Act, 2017, notified by the Ministry of Corporate Affairs on 7th May, 2018,
the requirement of ratification of appointment of Auditors by the Shareholders at every

AGM is dispensed with and accordingly, the resolution for ratification of appointment of
auditors is not included in the Notice convening the 25th Annual General Meeting of the
Company.

INTERNAL AUDITORS

Messrs. Gopalaiyer & Subramanian, Chennai have been appointed as Internal Auditors
for the year 2019-20.

INFORMATION AS PER SECTION 134(3)(m) AND 134(3)(0)
The furnishing of information as required under Section 134(3)(M) and 134(3)(0O) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not

applicable to the company.

ANNUAL RETURN

As required Pursuant to Section 92 (3) of the Companies Act, 2013 and Relevant Rules
An Extract of Annual Return in MGT-9 is Appended to this report.

REMUNERATION

EMPLOYEE REMUNERATION

No employee received the remuneration in excess of the limits prescribed under Section
197(12) of the Companies Act, 2013 read with Companies (Appointment and

Remuneration of Managerial Personnel) Rules, 2014.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF
THE COMPANIES ACT, 2013.

No Loans, Guarantees or Investments made under Section 186 of the Companies Act,
2013.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 read with applicable Rules are not applicable to the
Company.



ACKNOWLEDGEMENT

Your Directors wish to acknowledge the excellent support the Company has received from
the holding company, its Bankers and National Stock Exchange.

The Directors also record their sincere appreciation for the dedicated work of all the
employees of the company.

For and on Behalf of the board

Sd/-
Place: Chennai K.SURESH
Date : 25t May, 2019 Director



Appendix to Directors’ Report

Form No. MGT-9

Extract of Annual Return
As on the Financial year ended on 31st March, 2019.
(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12 (1)
of the Companies (Management and Administration) Rules, 2014

|. Registration and other details :
CIN
Registration Date
Name Of The Company
Category/Sub-Category Of The Company

Address Of The Registered Office And Contact Details

Whether Listed Company Yes/No

Name, Address and contact details of Registrar and Transfer
Agent, if any

Il. Principal Business Activities of the Company :

The Company is primarily engaged in Stock Broking.

Ill.Particulars of Holding, Subsidiary and Associate Companies -

U65993TN1994PLC028605

14th September,1994

India Cements Investment Services Limited

Company Limited By Shares-Indian-Non Government Company.

“Dhun Building”, 827, Anna Salai, Chennai — 600002
www.icisinvest.com
Phone : 044-28572605/Fax:28414583

No

Not Applicable



Sl. Name of the Company Address of the Company CIN Holding % of Applicable

No. /Subsidiary shares Section
/Associate held under
Company €
1 India Cements Capital Dhun Building, 825, Anna Salai, Chennai- L65191TN1985PLC01236 Holding 100% 2(87)
Limited 600002. 2

Note: ICIS Commodities Limited, the Wholly owned subsidiary of India Cements Investment Services Limited, has voluntarily made an application with the
Registrar of Companies (ROC), Chennai, Ministry of Corporate Affairs, for striking off its name from the records of ROC, the status of which is currently
“under the process of striking off”.

IV.SHARE HOLDING PATTERN (Equity Share Capital Break-up as percentage of Total Equity) :

i) Category-wise share holding :

Category of No.of shares held at the beginning of the year No.of shares held at the end of the year
shareholders
Demat Physical Total % of total Demat physical Total % of total
shares shares

A. Promoters

(1) Indian

a) Individual/HUF - - - - - - - -
b) Central Govt. - - - - - - - -
c) State Govt (s) - - - - - - - -
d) Bodies Corp. - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993
e) Banks/FlI - - - - - - - -

f) Any Other - - - - - - - - -
Directors &
Relatives



Category of No.of shares held at the beginning of the year No.of shares held at the end of the year
shareholders

Demat Physical Total % of total Demat physical Total % of total
shares shares

Sub-Total (A) (1) 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993
(2) Foreign
a) NRIs/Individuals - - - - - - - -
b) Other Individual - - - - - - - -
c¢) Bodies Corp. - - - - - - - -
d) Banks/FlI - - - - - - - -
e) Any other - - - - - - - -
Sub-Total (A) (2) - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993

Total shareholding of - -
Promoter
(M)=(A)(D)+A(2)

B. Public
Shareholding

1. Institutions

a) Mutual Funds - - - - - - - -
b) Banks/FI - - - - - - - -
c¢) Central Govt - - - - - - - -
d) State Govt(s) - - - - - - - -

e) Venture Capital - - - - - - - -
Funds



Category of

f) Insurance
Companies

g)Flls

h)Foreign Venture
Capital Funds

Others - Specify

Sub Total B(1)

Category of
shareholders

2. Non-Institutions
a) Bodies Corporate
i. Indian
ii. Overseas
b) Individuals

i. Individual
shareholders holding
nominal share capital
upto Rs.1 lakh.

ii.Individual

shareholders holding
nominal share capital
in excess of Rs.1 lakh

c) Others -Specify

Clearing Members

Directors & Relatives

No.of shares held at the beginning of the year

4,914,780

4,914,780

99.993

No.of shares held at the beginning of the year

Demat

Physical

320

Total

320

% of total
shares

0.007

No.of shares held at the end of the year

4,914,780

4,914,780

99.993

No.of shares held at the end of the year

Demat

physical

320

Total

320

% of total
shares

0.007



Category of

Non-Resident Indians
HUF

Sub Total (B) (2)

Total Public
Shareholding
B=B(1)+B(2)

Category of
shareholders

C. Shares held by
Custodians for ADRs
& GDRs

Grand Total
(A+B+C)

No.of shares held at the beginning of the year

- 320 320 0.007
- 4,915,100 4,915,100 100

No.of shares held at the beginning of the year

Demat Physical Total % of total
shares
- 4,915,100 4,915,100 100

(ii) Shareholding of Promoters :

SI.
No.

Shareholders' Name

Shareholding at the beginning of the
year

No.of shares held at the end of the year

- 320 320 0.007
- 4,915,100 4,915,100 100

No.of shares held at the end of the year

Demat physical Total % of total
shares
- 4,915,100 4,915,100 100

Shareholding at the end of the
year

% of
change in



No.of % of total % of No.of % of total % of share
Shares shares of pledged/ shares shares of pledged/ holding
the encumbered the encumbere during
Company to total Company d to total the year
shares shares
1 India Cements Capital Limited 4,914,780 99.993 - 4,914,780 99.993 - -
TOTAL 4,914,780 99.993 - 4,914,780 99.993 - -

(iii) Change in Promoters' Shareholding (Please specify, if there is no change)

There is no change in Promoters' shareholding during the financial year 2018-2019.

(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs : NIL

(v) Shareholding of Directors and Key Managerial Personnel :

Sl. Name of the holder Shareholding at the
No. (Director / KMP ) beginning of the year
No.of % of total
shares shares of
the
Company
1 K. Suresh At the Beginning of the 60 0.001
year
At the end of the year 60 0.001
2 K.Sathyanarayanan At the Beginning of the 60 0.001
year
60 0.001

At the end of the year

V. INDEBTEDNESS

Date Increase/ Reason Cumulative
decrease in shareholding during
shareholding the year
No.of % of total
shares shares of the
Company
01/04/2018 0] 60 0.001
There are no movement during
31/03/2019 the year 60 0.001
01/04/2018 60 0.001
3170372019 There are no movement during
the year 60 0.001

Indebtedness of the Company including interest outstanding/accrued but not due for payment (Rs. In lakhs)



Indebtedness at the beginning of the financial year
(i) Principal Amount

(ii) Interest due but not paid

(iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during the financial year

e Addition

e Reduction

Net Change

Indebtedness at the end of the financial year
(i) Principal Amount

(ii) Interest due but not paid

(iii) Interest accrued but not due

Total (i+ii+iii)

IV. Remuneration of Directors and Key Managerial Personnel

Secured Loans
excluding deposits

Secured Loans
excluding deposits

Unsecured Loans

Unsecured Loans

Deposits

Deposits

Total

indebtedness

Total

indebtedness



A. Remuneration to Managing Director, whole-time Directors and/or Managers
(Rs.in Lakhs)

SI.No Particulars of Remuneration Name of the Directors Total Amount

1 Gross Salary - - -
a) Salary as per provision contained in Section 17(1) of the Income Tax Act, 1961 - - -
b)Value of perquisites u/s 17(2) Income Tax 1961 - - -

c) Profits in lieu of Salary under Section 17(3) Income Tax Act, 1961 - - -

2 Stock Option - - -
3 Sweat Equity - - -

4 Commission
- as of % of profit - - -

- Others, specify - - _

- Others, Please specify - - -
TOTAL (A) - - -

5 Ceiling as per the Act - - -

B. Remuneration to other Directors -

No remuneration is drawn by the Directors
C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

No remuneration is paid to any of the Directors of the Company. No remuneration is paid to Key Managerial Personnel by the Company.



VIL. PENALTIES/PUNISHMENT/COMPOUDING OF OFFENCES

There were no penalties/punishments/compounding of offences against the Company, Directors and other Officers in Default during the
year ended 31st March, 2019.




F.S Subramania lyer & Ca Mew Mo.6l, Old No.39, Jayashrea

Charlered Accountants J ] Apartments, | main Road, R.A. Purai
\ Chennai -600028

Independent Auditor's Repart

To the Members of India Caments Investment Servcas Limited

Report en the Audit of the Financial Statements

Opinion

We have audited the financial statements of India Cements Investment Services Limited (“the
Company”), which comprise the balance sheetl as at 31st March 201 8, and the stalement of
Frofit and Loss and statement of cash flows for the year then ended, and noles to the financial
statements, including a summary of significant accounting policies and other explanatary
informaticn,

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid financial statoments give the information required by the Act In the manner so
required and give a true and fair view in conformity with the accounting principles generally
accepled in India, of the slate of affairs of the Company as at 31s1 March, 2018, ils profitioss
and its cash flows for the year ended on that date, B

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
seclion 143(10) of the Companiss Act, 2013, Our responsibilitics under these Slandards are
further described in the Auditor's Résponsibiltios for the Audit of the Financial Statements
seclion of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Insfitule of Charlered Accountants of India logether with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We balieve that
the audit evidence we have cbiained |s sufficient and appropriate to provide a basis for our

opinion.
Responsibililies of Managemenl and [hose Charged with Governance for the Slandaiong
Financial Sialements |

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the
Companies Act, 2013 ("the Acl”) with respect to the preparation of these financial statements
that give a true and fair view of the financial posltion, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the accounting Standards specified under section 133 of the Act This responsibility also
includes maintenance of adequale accounting records in accordance with the provisions of the
Acl for safeguarding of the assets of the Company and for preventing and delscting frauds and
olher Imegularities: selection and applicalion of appropriale accounting policies: imaking
Judgments and estimates that are reasonable and prudent; and design, implementation and
mainienance of adequate intemal financial controfs, thal were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from matarial
misstaternent, whather due fo fraud or emor.

V ‘Mape 1 of 14
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In preparing the financial statements, managaement is raeponsible for assessing the Campany's
ability to continue a5 a guing concemn, disclosing, as spplicable, matters related to going concern
and using the going concemn basis of accounting unless management gither intends to liquidate
the Company or {o cease operations, or has no realislic allemative but 1o do s0.

Thosa Beard of Directars are also responsible for overseeing the Company's financial reporting
process,

Audilor's Respaonsibilities for the Audit of the: Financial Statements

Our oblectives are to obilain reasonable assurance aboul whether tha financizl stalements as a
whole are free from materal misstatement, whether due lo fraud or amar, and to issue an
auditor's report (hat includes our opinion, Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstalement when it exisis. Misstatements can arise from fraud or eror and are
camsiderad material if, individually ar in the aggregate, they could reasonably b expecied [0
influence the cconomic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exencise professional judgment and maintain
professional skepticism throughout the audil. We alsoc

« |dentify and assess the risks of material misstatement of the financial slatements, whether due
lo fraud or emor, design and perdorm audit procedures responsive lo those risks, and oblain
audit evidence thal is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulling from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misreprasentations, or the
overnide of inlemal contral.

- Obtain an understanding of internal control relevant to the audit in order to design audil
procedures thal are appropriate in the circumstances. Under section 143(3){} of the Companies
Act, 2013, we are also responsible for exprossing our opinion on whether the company has
adeguale internal financial controls system in place and the operating efleciiveness of such
controls.

- Evaluate the appropriateness of accounfing policies used and the reasonableness of
accounting estimates and related disclosures made by managemeni.

+ Conclude on the appropriateness of managements use of the going concem basis of
accounting and, based on the audit evidence abfained, whether a material uncertairly exists
related to evenis or condiffons that may cast significant doubt on the Compamy's ability to
continue as a going concem. If we conclude that a material uncerlainty exists, wa are required (o
draw attention in our auditce’s report to Lhe relaled disclasures in the financial statements or, If
such disciosuras are inadequate, to modify our opinion. Our conglusions are based on lhe audit
evidence gbtained up to the date of our auditor's report. However, future events or conditions
may cause the Company to cease to confinue as a going concern.

4 e
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= Evaluate {he overall presentation, struclure and contend of the financial statements, including
the disclosures, and whather the financial stalements reprasent the underlying fransaclions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, emong olher matters, the
planned scope and timing of the audit and significant audit findings, including any. significant
deficiemnces in internal contrel thatl we identify during our audit.

Ve also provide those charged with governance with a statement thal we have complied with
relevant ethical requirements regarding Independence, and to communicate with them all
relalionships and other malters thal may reasonably be thought fo bear on our independence,
and where applicable, related safeguands.

¥
&

Report on Other Lagal and Reqgulatory Requirements .

1. As required by the Companles {Auditor's Report) Order, 2016 (“the Order"), issued by
the Central Govermment of India in lerms of sub-secfion (11) of section 143 of the
Companies Acl, 2013, we give in the "Annexura A', a stalement on the matters specified
In paragraphs 3 and 4 of the Order, (o the extant applicable.

2. As required by Section 143 (3) of the Adt, we report that:

al We hava sought and obfained all the Information and explanations which fo the best
of our knowledge and beliel were neceszary for the purposes of owr audit.

b) In our opinion, proper books of acoount &s reguired by law have been kepl by the
Company so far as it appears from owr examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Slatement
deait with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid finandal statements comply with the Accounting
Standards specified under Section 133 of the Acl, read with Rule 7 of the Companies
(Accounts) Rules, 2014,

e} On the basis of the wrilten representations received from the directors as on 31st
March, 2019 taken on record by the Board of Direclors, none of the direclors is
dizqualified as on 31st March,2019 from being appoinied as a director in lerms of
Section 164 (2) of the Act.

f) With rezpect to the adequacy of the Interal financial controls over financial reporting
of the Company and the oparating effectiveness of such controls, refer to our
separate Reporl in "Annsxure 8',

g} With respect lo the other matiers lo be induded In the Auditor's Report In accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and
to the best of our information and according 1o the explanations given 1o us:

[ & . Page3of 10
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L The Company does not have any pending litigations which would impact its
financial position.

i. The Company did not have any long-lerm contracts including derivative contracts
for which there wera any material foreseaable losses.

i, Thers were no amounts which were required to be transferred to the Investor
Education and Prolection Fund by the Company.

For P 5 Subramania lyer & Co
Charfered Accountants

FRN; 041045
III -’{W
Mace:-Chennai V. Swaminathan
Date:25/05/2019 : {Partner )

M.No 022276 2
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Annexure “A

The Annexure referred to in paragraph 1 of Our Report on “Other Legal and Regulatory
Requirements”.

We report that:

a.  The company has maintained proper records showing full particulars, inchuding
quantitative details and situation of its fixed assets.

b, As explained to us, fixed assels have been physically verified by the
management at reasenable intervals; no matenal discrepancies were noticed on
such verification.

o The Company dogs nol cwn any immovable property =

i. The company is a service company. Thus, dause ii of the order s not applcable.

i.According to the information and explanations given to us and on the basis of our
examination of the books of account, the company has nol granted loans to-parties
coverad in the register maintained under section 189 of the Companies Act, 2013,
Consequerntly, the provisions of clauses i (&) and il (b) of the order are not

applicable to the Company.

ii.  In our opinion and according lo the informations and explanations given to us the
company has not provided any loans, investments, guaraniees and securily under sec
185 and 186 of the Companies Act, 2013.

iv. The company has not accepled any depositz from the public covered under sections 73
o 76,

According to informaticn and explanation provided to us, no order has beon passed by
Company Law Board or Maticnal Company Law Tribunal or Reserve Bank of India or any
court or any ether tdbunal.

=

vi.  As perinformation & explanation given by the management, maintenance of cost records
has not been spedfied by the Central Government under sub-section (1) of section 148

of the Companies Act, 2013,

vil,
a. According to the records of the company, undisputed statutory dues including
Provident Fund, Investor Education and Pratection Fund, Employses' State
Insurance, Income-tax, Sales-tax, Service Tax, Goods and Service tax, Cuslom
Duty, Exclse Duly, value added lax, cess and any cther statutory dues to the
extent applicable, have generally been regularly depasited with the appropriale
. 2 Page Lol 1N
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P.S Subramania lyer & Co Mew Mo60, Od No 39, Jayashres

Chartered Accountanis y ) Agartments, Il main Road, RLA.Purar
Chennai 600028

autharities. According to the informalion and axplanations given to us there wens
no outstanding statutory duss as on 31sl hzrch 2019 for a period of more than
six months from the date they becama payable.

b, According o the information and explanations given lo us, thare is no amaount
payahble in respect of Income lax, service lax, sales tax, cusioms duly, avcise
duty, value added tax and coss whichever applicatle, which have nol been
deposited on account of any dispues.

vii. In our opinion and acoording to the information and explanations given by lhe
management, (hat, the company did not have any oulstanding dues to financial
institulions. barks or debenture holders. The Company has availed cverdraft facility from
a scheduled bank, The Company has nol taken any lgan from any other financial
institutions or from the govemment and has not issued any debenfures.

. Based on our audil procedures and according o he information given by the
management, ihe company has nol raized any mooey by way of initkal pubhc offer or
further public offer {induding dabt instrumients] or taken any term loan during the year.

%, MAccording to the Information and explanations given to us, we reparl that na fraud by the
company or any fraud on the Company by He officars or employees has been noliced ar

reparted during the yaar.

wi. According to the information and explanation given to us the company has not paid any
managerial remuneration during the year.

i, The company is nol a Nidhi Company. Therefore, glause (xii) of the order Is nol
applicable to the company,

wiil.  According to the information and explanations given to us, all transactions with the
related parties are in compliznce with seclions 177 and 168 of Companies Acl, 2013

where applicable and the detalls have been disclosed in the Financial Statements etc. a3
required by tha applicable accounting standards. .

xiv. The company has nol made any preferential allotment ar private placement of shares or
fully or parlly convertible debenfures during the year under review.

Vo
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P 5 Subramania lyer & Co
Chartered Accountanls p

-cash transactions entered by the company with directors or porsons

xv. There are no nof
cfion 192 of Companies Adt, 2013 .

connected with him in lerms of Provizions of se

wvi.  The company is not required 1o be registered under section 45-1A of the Reserve Bank of

India Act, 1934,
For P S Subramania lyer & Co
Chartered Accountants
FRN: 041045
Place:-Chennai V. Swaminathan r
Date:25/05/2019 (Partner )
Membership No. 022276
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Annexure’B®’

Report on Internal Financial Controls Over Financial Reporting

Report on the Internal Financial Contrals under Clause (i) of Sub-section 3 of Seclion 143 of the
Companies Act, 2013 ("the Act”) .

We have audited ihe Internal financial controls over finandial reporling of ICL Securilles Limited
{"the Company”) as of March 31, 2019 in conjunction with our audit of the financial slatements
of the Company for the year ended on that date.

Management’s Responsibility for Infernal Financial Controls

The Coempany's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financlal reporfing criteria established by the
Company considering the essential components of internal control stated in the Guidance Note
on Audit of Internal Financial Controls Over Financial Repoiting issued by the Institute of
Charlered Accountants of India. These responsibilities include the deslgn, implementation and
malntenance of adaquate internal financial controls that were eperating effectively for ensuring
the ordery and efficient condudt of ils business, induding adherence to company’s palicies, the
safeguarding of its assets, the prevention and detection of frauds and emors, the accuracy and
completeness of the accounting records, and the timely preparation of ralisble financial
infarmation, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responzsibility Is to express an opinion on the Company's internal financial contrals over
financial reporting based on our audil. We conducted cur audit in accordance with the Guidance
Mate on Audit of Intemal Finandal Centrols Over Financial Reporting (lhe "Guidance Noie®) and
the Standards on Auditing, issued by ICAl and deemed o be prascribed under section 143(10)
of the Companies Act, 2013, o (he extent applicable to an audit of intermnal financial controls,
both applicable lo an audit of Intemal Financial Controls and, both issued by the Institute of
Chartered Accountants of India. Those Standards and the Guidance Mote require thal we
comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance
about whether adequale intemal financial controls over financial reportling was established and
maintained and if such controls operaled effectively in all malerial raspects.

Pape 80f 10
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Chartered Aceountants Apartments, || main Road, A Purar
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Qur audit involves performing procedures lo obtain audit evidence about the adequacy of the
Intemal financial contrals system over inancial repoding and thatr oparaling eflectiveness. Our
audit of inlernal financial controls over financial reporting included obtaining an understanding of
intemal financial controls aver financial reporting, assessing the rsk thal a materal weakness
exists, and tesfing and evalualing the design and operating effectivenass of Inteinzl control
based on the assessed risk, The procedures selecled depend on the auditor's judgement,
ncluding the assessment of the dsks of malerzl misstalement of the financial siatements,

whether due o fraud or error,

We believe that the audil evidence we have obtained is sufficient and sppropriate 1o provide 3
basis for our audit opinion on the Company's internal financial controls system over finandial

reporiing.

Meaning of Internal Financial Contrals Over Financial Repording

A company's internal financial control over financial reporting is & process designed to provide
reasonable assurance regarding the rellability of financial reporting and the preparation of
financial statements for extemal purposes in accordance with generally accepted accounting
principles. A company's internal financial control over financial reparting includes those policics

and proceduras that

1. pertain to the maintenance of records that, in reasonable detail, accurately and fairy reflect
the transactions and disposilions of the assets of the company;

2. provide reasonable assuranca thal transaclions are recorded as necessary o pearmit
preparation of financial statements in accordance with generally accepled accounting
principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and direclors of the company; and

3. provide reasonable assurance regarding prevention or limely deteclion of unauthorized
acquisition, use, or disposition of the company’s assets that could have a materlal affect on
the financizl stalements.

Inherent Limitations of Internal Finandial Confrols Over Financial Reporting

Because of the inherent limitations of intemal financizl controls over financial reporting, Including
the passibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over finandial reporting fo future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may detariorate.

Page 3.0l 10
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I our opinion, the Company has, in all matedial respects, an adeguate internal financial controls
syslem over financdial reperling and such internal financal confrods over financial reporting were
operating effactively as at March 31,2019, based on the internal control over financial reporting
criteria established by the Company considerning the essential components of intermnal controd

stated in the Guidance MNote on Audil of Intemal Financial Contrals Owver Financial Reporting
izsued by the Institute of Chartered Accountants of Indiz.

Place:~Chennai
Date:25/0572019

For P 5 Subramania lyer & Co
Chartered Accountants
FRN: 041045

” }WMMV\ :ul:'li -:I._.{ j';:-'lj
V. Swaminath WAy
. damin an e .
. Vgl h?ﬁ;

(Partner )

Membership No, 022276
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INDLA CEMENTS INVESTMENT SERVICES LIMITED

Bulance Sheet as i March 31, 2009

ASSETS
MNon-current assels

{a} Property, Plant and Fyupement 1 Bl g0 T4L 951 BET 134

(3 Intangible Asaers 2 207,588 | 334 035 390,799

() Beoa-cuzrent fnancal asser:

({1 Investments 3 499,300 440,300
) Trade receavables
iy Cither aon current Fremrcin’ wsmets
() Diefemed tax assets, (pet)
Current a%5cts
(i) Fvenicaies
(L) Linancial Arsees
&) 'I'rade receivables 5071750 L] 4,743 869
i Casls and cagh equivalens 5 27,386,537 292130408 2 A 441
(i} Bank Balunces nidar e i} above
(i) (b cuerent fnanoal assets i 166,415 A T2AN 38518350

(¢} Current Tax Assets [MNes)

[Ty Cither curtenl assels T 1,147,287 THE A7 483,007
Total Asscts 73,074,106 77,19, 78 72,070,040
EQUITY AND LIABILITIES

Equity
{a) Equaty Share Capital S 43,151,000 44,151,000 44,151,000
(b) Orther ity i 267273 3,168,700 1,926,951
LIABILITIES
Mon-curreat Habilives
[a) Fenan<ial Liakilities
(1 Lairgr termn Thocnrsangs
(e Dxeferredd tax Fapkaletnes {net) g 455,580 453,580 L4047
Current labilides
{it) Finamcial Linbilides
[y Bhoet wrm Boreorwing
(i} V'zade pavables 10 12,208,345 15,679,928 16,843,538
[t} Chber Bonncizl habilites 11 1,241, 480 H5H 721,938
o) Lo rurreatlatnhuics 12 £032,503 6,456,602 2,963,922
Total Equity and Liabilities 73,074,106 77,019,758 T2I70,040

The aceompanying notes foem an integral part of these nnanoal satemens

As per our sepor of even date avachad

for M/5. P.ESUBRAMANIA TYER & CO
Charered Acecuntants

15em Kega Mo, $041045

gt houmd e piga,

SWAMINATHAN VENEATRAMAN K SLIRESH TS5 RAGHUPATHY

Parmer Direcror Direenor
Mermberzhip Mo, 022276

Faor and Cin behalf of the Board
INDIA CEMENTS INVESTMENT SERVICES LIMITED



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Statement of Profit or Loss for the year ended March 31, 2013

1 Revenue frem opembons 13 12,751,950 14815112
1 Oher income 14 2,430,853 1,810,206
M Total Income (1+1T} 15,162,803 16,625,318
IV Expenses .
Empluyes henefits expenses 15 8,917,375 6,416,628
[Finance cogts 15 630,284 541,558
Dipeociation and Amoetisation 17 424,812 37,036
Oiihier Rapenaes 18 783027 7,716,874
Total expenses (IV) 15,R56,403 15,052,996
V Profit/ {loss) before exceptional items and tax (6T 3600) 1,572,322
V1 Exceprional ilems e (447827
V11 Profit/ {loss) before tax (1121428} 1,572,322
VIIT Tax expense
- Current "Fax & 209 584
- Dieferred Tas 4 12,589
IX Profi f{Inss) for the pedod {L121428) 1,259,749
X Other Comprehensive Tnenne
Tiems that will not be reclagsificd to profit or los
Remeasarements of defined benefit plan scoardal gains! (losses]
Change i fair valee of equity instraments designated izsevacdiy a2
FVTOHCI
Tmconne tax expenss oo Above
X1 Total Comprelensive Income for the pedod (Comprising
profit and ather comprehensive income for the period) IR 1,259,749
X1l Eamings per equily share
(1) Basic .23 0.26
) Diluged {0.23 026

The acoompanying notcs fosm an inoegral part of these Snancal sttements

A per our repoit of even dare attached

for M/, PSSUBRAMANIA IYER & CO
Chartered Acoountanes

Firm Rrgn Moo, N 10E5

SWAMINATHAN VENEKATRAMAMN

Partner
Membership Mo, (22276

Place: Chennai

Dare: 25/05/2001%

KSURESH
Director

For and O hehalf of the Boand
[WNDLA CEMENTS INVESTMENT SERVICES LIMITED

o
i

‘?""‘/?‘Q_.O, M

TS RAGHUPATH
Director
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INDIA CEMENTS INVESTMENT SERVICES LIMITED
Seatement of Cash Flow for the year ended 3st March 2019

Cash flows from aperaring activides

Total Income for the Pedod{PET) {1,121,428) 1..5'."1&
M::.::::a::ﬂ divdend meoeme (430,851 {110,206
Write nff off Tuvestrents 42300
Tan Adjustments
Adjusrmene for Cutrent tixes = 12,580
Intemesl cxpense
Fasr Vahue Sdjaement m ULl
Deprecateon and ametzaticn 42482 FT7.306
Cpemning cash Bew befone working capital chinges (2,648,170 152,91
Ehampes in
Decreass, {Incocase) In Tmde Recenables 124,500 {1, B52510)
Pecrease [Increase) I Other curvent Financial Assetis) S30A1G G441y
Dhocrcwsey (Tncezase) In Otther current Asren(s) (SEB.H00) 1304, 7RI
Treerense/ (Tncrease) In {ther non-currezd Onaocial aesers
(Ldecrease), T ocass Tn Trade Payables curvent ETLIED 36,390
(Decmcasc)/ Trcrease Inother current habnbites 1,106,416 ABTET
(Elerrense)) Incnsse s Mot Cument Investmens "
(Dhociease)/ Incooase T Otheer Faancint Hahilines 451045 (252081
Inereme myes pand (3573
_EIBI'I. generaed from |/ (used in) operations (3627 88) r 933,711
Cash flows from investimg activibdes
Furchuse of el wses (1%, 325] {154, 30l
Progeeds from sale of fixed asscn
Trtcrest teacived 2430,853 1,810,206
Wet cagh generated from,/ (used in} imvearing acrivirics [B] 2,300,524 LA B4G
{Cach flowes from financing activities
Proceesds foom / (cepayment of) Jong term and short toam botpeawings
iwicendd paicl (nchxbng dissdend thaenbubon )
Interest paid
Met cash used in financing activities - -
Increase in cash and cach equircalents (1527 450 2 547 5587
Cash and cash equivalents ac the beginning of the year 29,215,995 66441
Cash and cusly equivabenis ai tee eud of the year 47,886,537 IUA1E,
Components of cush and cash equivalents (refer note 21)
Cash on hand 2T A8 877 25203 955
Halanres werh hianks .
Total cash and cash equivalenis 7,886,537 20,315,998

At per our eeport of cver: date attached

for M/5. P.5.SUBRAMANIA IYER & CO
|C|L'.|.1'I.LTE|J Accoumimmis

Firrn ﬂ.rgn o, G041045

HSWMNA‘H-MN VENKATRAMAN
Partner
Membership No., (22276

Place; Cherimai
Dyare: Z5/05/2019

The accompanying netes foem an integral pact of these fnancial stahemenss

Hoeand O behalf of the Boped

INDIA CEMENTS INVESTMENT SERVICES LIMITED

b__-"?.a i(zzﬂ“-c,

TS RAGHUPATHY

KESURESH i
Diirectar M

f
1

Direeto:




INDIA CEMENTS INVESTMENT SERVICES LIMITED

Motes forming part of Financial statcments as at and for the year ended March 1, 209
1 - Property Flant and Equipments

A at L April 2017 (Deemed Cost) A91L.EN 142,574 555,359 H57,334
Additions dunng e year 100484 5476 154,360
Dheletinns during the year - = -

As at 31 March 2018 (At Cost) 402 NR0 28255 353,359 10B3 65
Additions durinp the year 19415 L3 160 7250 130,325
Dieletions during the pear -
As at 31 March 2019 (Al Cost) 511,445 341,415 A6, 607 1. 2140020
Depreciation and amorteabion

Charge for the year ended Marck 31, 2018 T GRS 33,245 00 A5 341,764
Dreletons during the year -
Ag ar 31 March 2008 (At Cosr) A0R.605 51,243 99055 341,764
Charge for the year 196,532 Ti062 Q30T 367 5375
Dheduticnas charimys the: year G
As ar 3 March 2019 407,197 107 207 144,035 T 33T
Net Book Value

As at 3 March 2019 104,798 234,208 165,674 S(M,G80
Az at 3l March 2018 28341€ 2050112 2E3 503 741,031
As ar 0l Apod 2017 301 S 14237% 583,150 247 134

Reconciliation of the pross canying amoent as per previcus GAAT with the deeoted coet az at Apeil 01, 201

-

2,425 687

Limoss casrping ameount ag por previous GAAE DA 17,075,410 1,250,705 20,753,211
Aceumulared deprocianan H) 16,685 223 10832 20723328 1oL BAEBTT
Dhemal cost us ot Apnl 01, 246 {A-R) Eo 142370 383 358% BRT 334




INDIA CEMENTS INVESTMENT SERVICES LIMITED

Notes forming part of Financial statements as at and for the year ended March 31, 2019

2 - Intangible Assets

As at 1 April 2017 (Decmed Cost) 390,799 300,799
Additions during the vear -
Deletions during the year -

As ar 31 March 2018 (At Cost) 390,799 390,799

Additions during the year -
Deletions during the year 2
As ar 31 March 2019 (At Cost) 380,799 300,799

Depreciation and amortization

Charpe for the year ended Macch 31, 2018 36,173 36,173
Deletions duning the year -
As at 31 March 2018 (At Cost) 30,173 36,173
Charge for the year 57239 57,239
Didetions dunng the year - -
As at 31 March 2019 83,411 03411
MNet Book Yalue

Ag ar 31 March 2019 207 388 207,388
As at 31 March 2018 354,620 334,626
As al 01 April 2017 300,799 390,799

Reconciliation of the gross carrying amount as per previous GAAP with the deemed cost as ar Apnl 01, 2017

Gross carrying amount as per previous GAAP {A) 3,603 00800 3,543.909.00

Accumulated deprecianon (B 3,253.110.00 3,253,110.00
Deemed cost as at Apdl 01, 2016 (A-B 390,.799.400 390,799.00




INDLA CEMENTS INVESTMENT SERVICES LIMITED
Notes forming part of Financial statements as at and for the year ended March 31, 2019

3 . Won Cacrent Investments

Investments fair valned through OCI

[ Touoted

1051 COMMODITES LIMITED - 409,300 499,300
499,300 Lgquity shaves of Ra 10/~ cach

Cloging valuc of investments - 4949 300 499,300
Total . 399,300 399,300

4 - Trade Recervables

Trade receivables

Unseeurcd Considencd good 5071753 6,646, 383 4,843 860
Tatal 5,071,799 6,696,385 4,543,960
Aging Bucket of Trade receiabiles

Muore tham & Muonihs 13,720 26,147 21,142
Less than 6 Months 5,058,079 6,670,238 4,822,727

5 - Cash and cash eguivalenis

iy Halances with banks

* Curreat Accounts 15,753,004 17,082,145 14,513,013
* Deposit Accounts 12,125,000 12,125,000 12,125.000
ii) Cash on hand (Refer Note 10.01 below! 533 6,850 8,428
Total 27,886,517 20,213,008 26,646,441

6 = Other Carrent Financial Assets

i} Unsecured, considered good;
- Loans and advances to Related Parre 20,688,805 21,302,523 19,880,111
- Loanz and advances to Odbers 3,912,490 3,606,785 4,587,756
ii) Deposits 13,565,120 13,815,523 13,850,523
Total 38,166,115 38,724,831 38,318,390

7 - Diher Current Asscis



Unsecured m goad i

Balance with government authadties 575,778 232 031 327,906
Prepaid Fxpenses 571,500 356,656 156,001
Total 1,147,287 THE,6RT 483,907




INDIA CEMENTS INVESTMENT SERVICES LIMITED

MNotes forming part of Financial statements as at and for the year endes] March 31, 2019

4 - Deferred Tax Asser(s)/ (Liabilitics)

"T'ax recognis

d in Statement of prafit and loss

Current income tax

Current vear m,ﬁmr
Suls Total (A) - 294,654
| Deferred tax mxpense
Jﬂrsp;uumn ardd reversal of tempaorasy differences 12,580
Suly Total (B} - 12,889
Tatal (A+TB) - 312,573

Profic before ux

1,121,428 1,572,322
LCnacted tax Rate funder Mormal Provisions) 20%% 26i%|
Computed Expected Tax Expenses - Mormal Provision B | 404,875
Permenecny Disallwoances
Preofit on Sale on Asser R
Uthees 92 307
Valualwm Alrance 201,51
Computed Tax cxpenscs - 2573
Current Lax 0.
Deferred Tax# - 12,34
Tax Expenses for the year - J2573

certainity.

Recognised deferred vax assets and liabilities
Deferred tux assets and halahies s sinbuble to the following
¥ A r e e e o - T

#Difference is on account of deferred tax aseets un-recognised in eardier periods on account of nun availubility of viemal

ropesty, Plant & E.quq:mcln:

Met Dieferred Tax Asscra’ (Liabilities)

¥

Memr.nl in deferred tax hsduﬂng the year ended March 31, 2019

TR

3 Sl i ! -
roperty, Plint & Fauipment

453,580

Total

453,580

Move

.

Proper

44,551

12,600

Total

440,601

12,880
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INDIA CEMENTS INVESTMENT SERVICES LIMITED
Naotes forming part of Financial statements as at and for the year ended March 31, 2019

10 - Trade Payahles

Trade payahles

- Dues to Micro and Small lintemrises

- Others 12,208,546 16,879,928 16,843,538
"T'atal 12,208,846 16,879,928 16,845,538

Mo interest due for these outstundings under MEME Act, 2006,

11 - Other Financial Liahilities

Payable to Employees H30,650 205,00 311,038
Crihers 310,241 1u4, 857 410,10
Total 1, 140,00 48 BEE 721,938

12 - Other Current Liotahities

Statutary Tiahiliries S0 850 30,057 324 020
Ohthers 7491618 GADG.G35 2,650,803
Tyl 8,052,508 6,356,602 2,983,922




INDIA CEMENTS INVESTMENT SERVICES LIMITED
MNoees foeming pare of Financial statements & ot and far the gear ended Manch 11, 3099

13- Revenme From Chperations

Incame From Broking RREEEE L] 13,226,923
Ingam From Deposituey Dpeates 1,26085% PR,
‘Transcriren charped 00 .
o
Toal 12,751,550 14,508,112

Ierieront mwcuenie at Erom finsdal et imeisuad o ararksed cos
Cithers

‘Letal

2,450,531

L]

15 « Enapi beneilts exp and |

16 - Finamoe Coat

Sakaries, Wages end Brrs enc, AT 3132632
Conteilgnn 1o Frovident aid Cther Punds 4z 43,503
| Sraf e 1R Hapenir FEF £ A
Toral I £ AT

lstr=eat con Cheer Tiraft 330154 T
Bk Charges 280,285 271,71
Yuial 20 g

17 Diepeceiadas and Amamizaring

Perarcr ained el A0S 112652
Fumrml charpea e 50
Rrpairs aisd nusslendme
- Buildinga Lisads HIGMHAS
- Vehacles
Furnce ERREE] B2z
Thares and tues 6,30 40,152
Telephie: Chirges 1ol 223 24,130
"Uravel sl conveance 145501 L0,
Theatagr and courier [N 67,242
Iayrmens made s siscanes (Refer nete 200 belowd 10600 12,504
Professrnl ad comsultacy chimps 250,372 RN
Adversmement, publicity and Sales prometion expenses 168474 1540
Iisternal Auacin
Triating awl Sehrarg 205617 121,203
DT Transaition Changs A5G 121615
| Drecnons Sirnng Fees
Pad 1iehis 1,534,410
Sulscnpicn & Membership 55T 152 12
Macrlmems epaso 1093237 158
Tl ALY )

Payment made io stab andiboms
i As Akt Beis




INDIA CEMENTS INVESTMENT SERVICES LIMITED

Reconcilation of Balance sheet as on 01 April 2017

ASSETS
MNon-current assets
{#) Propeny, Plant sod Equipment 1 BE7,334 AR7 334
b Men-cuccent fnancial asscrs 390,739 390,799
i} Ivvestments 2 405300 495 300
(i} ''rade recovabbes - =
({iif) Other non cureent fnancial assees % ¥
() Theferred tax assets, (mer) £
Current assets - 3
(@) Inventoscs = =
{b) Financial Assees 5 -
(i) 'I'rade reocivables 4 245000 4,843 869
{ii) Cazh and cash cquialents & X 46,441 26,646,441
(iif) Bank Balances other than (1) above &
(iv) Oher enrrent financial assets 7 FEA18.300 38,318,300
() Cursent Tax Assets (MNed) A 2 -
(d) Other ewcrent agsces i 483 007 483,907
Tuotal Asscts T2070,040 T2070,040
EQUITY AND LIABILITIES
Lquiiy
tay Dguity Share Capiral 1 49,151,000 459151, 0
it Ohiler Faguairy 11 1,928 551 1,928,951
LIABILITIES
MNon-current liabilities
[ip Finaneeal Lanblities
(i} Long term Borrowings 12 A
(b) Deferred T'ax Liabilities 440,691 440551
Current Habilities
(a} Minanctal Liabilities
{1} Short term Tiareowing: ¥
{1} Trade pavables 13 16,843 533 16,843,538
{uif) Cicher Anzncial habilitics 14 T2 938 721,938
{b) Other corrent lizbilites 15 2933522 2583922
Total Equity and Liabilivies 72,070,040 72,070,040




INDIA CEMENTS INVESTMENT SERVICES LIMITED

Reconcilation of Balance sheet as on 31 March 2018

ASSETS
MNon-current assels
(3) Propesry, Plant and Equipment I 741,931 741,931
M) Mom-cumrent financial assets 354,620 354,626
(i) Invesoments 3 492,300 499,300
(i) Trade recervables - -
it} Chebver som comrenr Francial assers 3 B
{c} Drefereed mx assess, (net) & - -
Current agsens - 2
(2} Inventodies - -
(b) TFinancial Assets -
(i) Teade ceceivables 5 6,690,355 6,096,385
(1) Cash amd cash evpuivalents G 20.213,998 20213098
(1) Bank Balancea other than (1) abowe - -
i) Other current hnanaal assets 35,724,831 3R, 7T24 831
() Carrent Taw Assets (Met) =
(i) Cither curmemt wssets TRE 68T TBE6ET
Total Assets T, 755 77.019,758
EQUITY AND LIARILITTES
Eqquity
(a) Equity Share Capital 1a 49,151,000 49,151,000
(k) Oither Houity 11 L18BT00 3,188,700
LIABILITIES 3 ;
Mon-current Habilities =
{a) Financial Liabilities d i
(i} Long eeem Boroowings 12 & =
455,500 453,580
Current liabilites d
{2} Fmancial Liabilities = e
(1) Short term Borvrorwings E =
() Trade payaliles 15 16,879,928 16,879,928
(1) Cither financial labilitics 14 480 558 489,858
(b} Orther current liabiliges i3 0, B 652 6,856,692
Tutal Equiry and Liabilities 77,019,758 77,019,758




Reconcilation of profit and loss account for March 2018

Particulars NO® | BorYear Boded| ForYearEnded| For Year Ended
31 March 208 31 March 2013 31 March 2018
IGAAP Ind AS Ind AS
Adjustments
I Revenue from opemtions 14,815,112 14,815,112
11 Oher incomse 1,810,206 1,810,206
111 Total Income (I+I1) 16,625,318 3 16,625,318
IV Expenses
Fmploves benetits expenges 6,416,628 G 416,628
Finance costs 341,358 541,558
Depreciation and Amortisation 3193 ki ik ]
Oither Fxpenses 16874 T 16874
Tutal expenses (TV) 15,052,995 - 15,052,995
Y Profit/(loss) before exceptional items and tax 1,374,322 - 1,572,322
¥1 Exeeptional items
V11 Profit/ (loss) before tax 1,572,522 - 1,572,322
VIIT Tax expenre
- Current Tua 299 684 299 684
- Deferred Tax 12,389 12,589
Minimum alternate ax coodi
Short provision of rax of carlier yeares { et )
Profit / (loss) for the year before profit / (loss) from
associarcs and share of minority
1,259,749 - 1,259,749
Share of profit / (Ioss) of associates
Profit/ (loss) from continued operations 1,259,749 - 1,259,749
Profit/{loss) from discontinued operalions
Tax expense of dscontinued operadons
Profit/{loss) from Discontinned operations (after tax) - %
Profit/{loss) for the period 1,259,749 - 1,259,749
Other Comprehengive Income
Items that will not be ceclassified to profit or loss
Remeazurements of the defined benefit plans -
Change in fair valee of couiry instruments desypnated
irrevocably as [V TOCT = ) :
Income tax expense on above z
Total Other Comprehensive Income for the period 1,259,749 - 1,259,749




INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes forming part of the Financial Statements as at and for the vear ended March 31, 2019

14

Transition to IND AS

These are the Company’s first financial statements prepared in accordance with Ind AS. The
accounting policies set vut in note 2 have been applicd in preparing the (mancial statements for the
year ended 31 March 2019, the comparative information presented in these financial statements for
the year ended 31 March 2018 and in the preparation of an opening Ind AS balance sheet at 1st
April 2017 (The Company’s date of transition),

In preparing its first Tnd AS financial statements in accordance with Ind AS 101 First-time
Adeption of Indian Accounting Standards, the Company has applicd the relevant mandatory
exceptions and certain oprional exemptions from full retrospective application of Ind AS. Material
optional exemptions applied by the Company and applicable mandatory exceptions for the
Company are a= follows:

A: Ind AS optional exemptions and mandatory exceptions availed
1. Deemed cost of Property Plant and Equipment

Ind AS 101 permits a first-time adopter to elect to continue with the carrying value for all of its
property, plant and equipment as recognised in the financial statements as at the date of transition
to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the date of
rransition after making necessary adjustments as required to be made as per para 10 of Tnd AS 101.
The Company has elected to measuze all of its property, plant and equipment and intangible assets
at their previons GAAP carrying value after making the necessary adjustments now required to be
made as required by the Ind AS.

2. Evaluation of arrangements in the nature of lease

Ind AS 101 allows an entity to deternine whether an armangement existng at the dare of tansition
to Ind ASs contains a lease on the basis of facts and circumstances existing at the date of twansition
to Ind AS, except where the effect is expected (o be not material,

The Company has elected to determine whether the arrangements existing eontains 4 lease on the
basis of the facts existing on transition date.

3. Revenue from Contracts with customers

A first-time adopter is not required to restate contracts that were completed before the earlicst
period presented. A completed contract is a contract for which the entity has transferred all of the
goods ot services identified in accardance with previous GAAP.

Accordingly the Company has not restated the eontracts completed in accordance with the previous
GAAP as as at the transition date,




INDIA CEMENTS INVESTMENT SERVICES LIMITED
Motes forming part of the Financial Statements as at and for the year ended March 31, 2019

1.3 B: Ind AS mandatory exceptions

1. Estimates

An enlity’s estimates in accordance with Tnd ASs at the date of transition to lnd AS shall be
consistent with cstimates made for the same date in accordance with previous GAAP (after
adjustiments to reflect any difference in acconnting policies), unless there is objective evidence that
those cstimates were in error. Ind AS estimates as at 1 April 2016 are consistent with the estimates
a3 at the same date made in conformity with previous GAAP. The Company made estimates for
{ollowing items in accordance with Ind AS at the date of transition as these were not required under
previous GAAT:

- Tnvestment in Mutual fund carred at FVPT.
- Impairment of financial asscts based on expected credit loss model

2. Classification and measurement of financial assets

Ind AS 101 requires an entity to assess classification and measurement of financial assets on the
basis of the facts and circumstances that exist at the date of transition to Ind AS.

2. Earnings per Share

Basic and Diluted earnings per share 31- March

2019

The earnings and weighted average number of equity shares used in the
calculation of basic earnings per share are as follows,

Profit for the year attributable to owners of the Company -11,21,427
Dividends paid on convertible non-participating preference Shares

Earnings used in the calculation of basic earnings per share -11,21.427
Weighted average number of equity shares for the pueposes of basic earnings ~ 49,15,100
per share

Earnings per Share -0.23

31- March
2018

12,59,747
12,59,747

40,15,100

0.26

3. Information in respect of Micro, Small and Medium Enterprises as at 31= March 2018:

i b

Amount rcmai.ﬁing unpaid to m;upplmﬂ
a) Principal Amount
b) Interest due thercon

s

{Amount in Lakhs
i . WA e "'IT.-'

Amount of interest paid in terms of scction 16 of the Micro, Small and
Medium Enterprises Development Act, 2006, along with the amount paid
to the supplier beyond the appointed day;

Amount of interest due and payable for the period of delay in making
payment (which have been paid but beyond the appointed day during the
year) but without adding the interest specified under the Micro, Small and
Medium Enterprises Development Act, 2006;




INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes forming part of the Financial Statements as at and for the year ended March 31, 2019

4 | Amount of interest accrued and remaining unpaid - -
B Amount of further interest remaining due and payable even in the - -
succeeding years, until such date when the interest dues as above are
actually paid to the small enterprise, for the purpose of disallowance as a
deductible expenditure under section 23 of the Micro, Small and Medium
Enterprises Development Act, 2006.

Disclosure requitements of Indian Accounting Standards

4. Disclosurcs in respect of Ind AS 107 - Financial Instruments

a. Financial Instruments by Categories
The carrying value and fair value of financial instruments by catepories were as follows:

T : I e R I
; : 2 s Z g 3 = e

Assets: I : :
Non Current Investment

Onher Non current Financial Assets -

Current Trade Receivables 50,71,799

Cash & Cash Equivalents 2,78,86 537

Oither Financial Assets 3,81,66,414

Liahilities:

Long term Borrowings -

Trade Payables 1,22,08,846

Other Current financial libilities 11.,40,900

(March 31, 2018)

Aaaeta:. i
Non Current lnvestnent
Other Non current Financial Assels

| Current Trade Receivables 66,96 385 -
Cash & Cash Equivalents 2,92,13,998 g
iher Financial Assets 3.87.24,831 =
Liabilities:
Long term Borrowings - -
Trade Payables 1,68,79.928 - |

Other Cusrent financial libilities 4 89 859




INDIA CEMENTS INVESTMENT SERVICES LIMITED
Motes forming part of the Financial Statements as at and for the year ended March 31, 2019

Iﬂ:lts:
Non Current Tnvestment
Oither Non cutrent Financial Assers - .
| Cutrent Trade Receivables 48,43,860 =
Cash & Cash Equivalents 2,66.46 441
Other Financial Assets 3,83,18,389
Liahilines: '
Long term Borrowings -
| ‘I'tade Payables 1,68,43,538
Other Current financial libilities 7,21,938

b. Fair Value Hieratchy

Level 1 - Quoted prices (unadjusted) in active markets for identical assets or liabilities.
Level 2 - Inputs other than quoted prices inchided within Level 1 that are observable for the asset or liability,
either directly (i.e. as prices) or indirectly (ie. detived from prices).
* Level 3 - Inputs for the assets or liabilities that are not based on observable market data {unobservable
inputs).
c. Valuation Technique used to determine Fait Value:
Specific valuation techniques used to value finaneial instruments include:
® Use of quoted market prices for Listed instruments
¢ The carrying amount of current financial assets and current trade payables and other financial liabilities

measured at amortised cost are considered to be the same as their fair values, due to their short term nature,

5. Financial risk management

The Company's activities expose to limited financial risks: market risk, credit risk and liquidity risk. The Company's
primary focus is to foresee the unpredictability of fnancial markets and seek to minimize potential adverse effects on
its finaneial performance,

Market rsk

Market risk is the sisk of loss of fatue earnings or fair values or [ulure cash flows that may result from a change in the
price of a financia] instroment.

The company is cxposed to market risk primarily related 1o forcipn exchange rate risk (currency risk), Interest rate risk
and the marhet value of its investments,

Securities Prices Risk:
The company's exposute to equity securities price risk arises from lovestments held and classified in the Balance

Sheel cither Fair Value through P&L. the company has only one investment in a form of Mutual funds. The company
monitors the movement in the value of the mutual fund, by observing the NAV.

Credit Risk



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes forming part of the Financial Statements as at and for the year ended March 31, 2019

Credit risk refers to the risk of default on its obligation by the counterparty resulting in a financial loss. It principally
arises from the Company's Trade Receivables, Retention Receivables, Advances and deposit(s)made . The company is
predominantly into cash and carry business and does an internal evaluation before credit is given to any party and as
such the impact of credit risk is minimal.

Liquidity Risk

Company’s liquidity nceds are maonitored on the basis of monthly and yearly projections. 'I'he company’s principal
sources of liquidity are cash and cash equivalents, cash gencrated frum operations.

The company liqudity needs by continuously monituring cash inflows and by maintaining adequale cash and cash
equivalents. Net cash requirements are compared to available cash in order to detesmine any shortfalls,

Short term liquidity requirements consist mainly of sundry creditors, expense payable, employee ducs, repayment of
lnans and retention & deposits arising during the normal course of business as of each reporting date. Company
maintain a sufficient balance in cash and cash equivalents to meet short term liquidity requirements.

Company accesses the long term liquidity requirements on a periodical basis and manage them throush internal
accruals. Unsecured Loans from holding company RetentionsS deposits, Company do not have any out side
bormowings.

Capital management

The Company’s objectives when managing capital are to safegnard the Company’s ability to continue as a going
concern in order to provide returns for sharcholders and benefits for other stakeholders and to maintain an optimal
capital structure.

In order to maintain or adjust the capital structure, the Company may adjust the amount of dividends paid to
shareholders, return capital to shareholders, issue new shares or sell assets ot by adequate funding by the shareholders
to absorb the losses of the Company.

The Company's capital comprises equity share capital, retained earnings and other equity attributable to equity
holders. The primary objective of Company's capital management is to maximize shareholders value. The Company
manages its capital and makes adjustment to it in light of the changes in economic and market conditions. The
company has free of external debt.

6. Disclosure in respect of Indian Accounting Standard (Ind AS)-19 “Employee Benefits®
a. General description of various defined employee’s benefits schemes are as under:

a) Provident Fund:
The company’s Provident Fund is managed by Regional Provident Iund Commissioner. The company pays
[ixed contrbution o provident fund at pre-determined rate.

b) Gratuity:
CGratuity is a defined benefit plan, provided in respect of past services based on the scrarial valuation cagzicd
our by LIC of India and corresponding contdbution to the fand is expensed in the year of such contribution.

The scheme is funded by the company and the liability is recognized on the basis of contribution payable
the insuger, ie., the Life Tnsurance Corpuration of Tndia, however, the disclosure of information as required
under Ind AS-19 have been made in accordance with the actuarial valuation.

The Company recognised for provident fund contributions * 6.96 lakhs (Previous Year * 7.53 lakhs) for
superannuation contributions *. 3.24 lakhs (Previous Year * 3.79 lakhs) and Gratuity contribution for Rs. 2.29
Lakhs (Previous Year * 3.95 lakhs) in the statement of profit and loss

b.  The summarized position of various defined benefits recognized m the Statement of Profit & Loss, Other
Comprehensive Income(OCT) and Balance Sheet & other disclosures are as under:



INDIA CEMENTS INVESTMENT SERVICES LIMITED
Notes forming part of the Financial Statements as at and for the year ended March 31, 2019

in defined benefit obligation:

-

i articula
Defined benefit obligation 1,11,163 092,34
Beginning of the year
Cutrent service cost 54,073 15,701
Interest Cost B,393 1,384
Past Service Cost
Benefits Paid I 5 i
Re-measurements - actuarial (23,3100 {4,226)
loss/ (gain}
Defined benefir abligation 1,50,819 1,11,163
End of the year

Amount Recognized in Statement of Profit and Loss

S

Current service cost 15,701

Interest Cost 8,893 7,384

Total Remeasnrements (23,310 (4,226)
Sensitivity Analysis

i 1,556,978

Salary growth Rate = 1,568,029
1,44,068
Actuarial Assumption

Discount rt. : ’
Rate of salary increasc 4% 4%
Auttition Rare 5% 5%
Retirement Age 60 Years 60 Years

Expected Benefit Payments




INDIA CEMENTS INVESTMENT SERVICES LIMITED
Motes forming part of the Financial Statements as at and for the vear ended March 31, 2019

2 25,7

3 Year 3 22447
4 | Year 4 19534
5 Year 5 16,993
[ | Mext 5 Years 71,342

7. Disclosute in respect of Indian Accounting standard (Ind AS)-108; “Operating Segments”

Since the company primarily operates in one segment — Fee for specificd services and there is no reportable
Geopgraphical segment either,

The Company has not deuved revenues from any customer which amount to 10 per cent or more of Company’s
IEVenucs.

The accompanying notes form an integral part of these financial statements

As per our report of even date attached For and On behalf of the Board
Chartered Accountants

Firm Regn No. 00410458

V Avaradliaz, -
Y Y o Lot hoopor

SWAMINATHAN VENKATRAMAN KSURESH TS RAGHUPATHY
Partner Director | Director
Membership No.. 022276 '



