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NOTICE TO MEMBERS 

 
Notice is hereby given that the Twenty-Fifth Annual General Meeting of the Members 
of India Cements Investment Services Limited will be held on Monday, the 30th 

September, 2019 at 10.30 A.M. at Dhun Building, 827, Anna Salai, Chennai 600 002 
to transact the following business: 
 
ORDINARY BUSINESS: 
 
1. To consider and if thought fit, to pass with or without modification, the following 

resolution as an ORDINARY RESOLUTION: 
 

“RESOLVED THAT the audited Balance Sheet as at 31st March, 2019, Statement 
of Profit and Loss, Cash Flow Statement and Statement of Changes in equity 
together with related notes for the year ended 31st March, 2019, the Auditor's 
Report thereon and the Directors' Report be and are hereby considered and 
adopted.” 

 
2. To consider and if thought fit, to pass with or without modification, the following 

resolution as an ORDINARY RESOLUTION: 
 

“RESOLVED THAT Sri K.Suresh (DIN 01986220) who retires by rotation and is 
eligible for reappointment be and is hereby reappointed as a Director of the 
Company, subject to retirement by rotation”. 

 
SPECIAL BUSINESS: 
 
3. To consider and if thought fit, to pass with or without modification, the following 

resolution as an ORDINARY RESOLUTION: 
 

"RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read 
with Schedule IV and other applicable provisions, if any, of the Companies Act, 
2013 and the Rules made thereunder (including any statutory modification(s) or 
re-enactments thereof for the time being in force), Smt.Lakshmi Aparna 
Sreekumar (DIN: 0008196552), a Non-executive Independent Director of the 
Company, who was appointed as an Additional Director by the Board of Directors 
on 01.04.2019 and whose term of office expires at this Annual General Meeting 
and who has submitted a declaration that she meets the criteria of  
independence as provided in Section 149(6) of the Companies Act, 2013 who is 
eligible for appointment as an Independent Director, be and is hereby appointed 
as an Independent Director of the Company to hold office for a term of 5 
consecutive years from 01.04.2019 to 31.03.2024 and that she shall not be liable 
to retire by rotation. 
 



 
 
 

 
NOTES : 
 

1. Members entitled to attend and vote at the meeting is entitled to appoint a proxy 
to attend and vote instead of himself/herself and the proxy need not be a 
member. 

 
2. The Form of Proxy duly completed in all respects shall be deposited at the 

Registered Office of the Company not later than 48 hours before the 
commencement of the meeting.    

 
 

By Order of  the Board               
For India Cements Investment  Services Limited 

                              
 

            Sd/- 
Date  : 25th May, 2019                             K.Suresh 
Place : Chennai                               Director  
 
 
 
EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES 
ACT, 2013 ANNEXED TO THE NOTICE OF THE TWENTY FIFTH ANNUAL 
GENERAL MEETING OF THE COMPANY IN RESPECT OF ITEM NO.3 OF THE 
SAID NOTICE. 
 
Item No.3: 
 
Smt.Lakshmi Aparna Sreekumar (DIN: 0008196552) was co-opted as Additional and 
Independent Director on the Company's Board with effect from 1st April, 2019 and is 
presently non-executive Independent Director of the Company and her appointment 
as Independent Director will be subject to the approval of the Shareholders. 
 
Under the provisions of Section 161 of the Companies Act, 2013 ("the Act"), 
Smt.Lakshmi Aparna Sreekumar  will hold office up to the date of the Twenty fifth 
Annual General Meeting of the Company. 
 
Smt.Lakshmi Aparna Sreekumar is eligible for appointment as Independent Director 
in terms of Section 149(4) and she meets the criteria of independence as provided 
under Section 149(6) of the Act.  
 
In terms of Section 149 and other applicable provisions, if any, of the Companies 
Act, 2013, Smt.Lakshmi Aparna Sreekumar is proposed to be appointed as 
Independent Director for a term of 5 consecutive years from 1st April 2019 to 31st 
March 2024. 
 
Smt.Lakshmi Aparna Sreekumar fulfils all the conditions specified in the Companies 
Act, 2013. The Board considers that the appointment of Smt.Lakshmi Aparna 



Sreekumar as Independent Director for the aforesaid term would be in the best 
interests of the Company. Hence, the Board recommends the Ordinary Resolutions 
as set out in Item No.3 of the Notice convening the 25th Annual General Meeting of 
the Company for approval of the Members. 
 
Interest of Directors and Key Managerial Personnel: 
 
None of the Directors except Smt.Lakshmi Aparna Sreekumar and none of key 
managerial personnel of the Company or their relatives is directly or indirectly 
concerned or interested, financially or otherwise, in this resolution. 
 
 
 

By Order of  the Board               
For India Cements Investment  Services Limited 

                              
 

            Sd/-                                                             
Date  : 25th May, 2019                             K.Suresh 
Place : Chennai                               Director  
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DIRECTORS’ REPORT 
 
Your Directors are pleased to present the Twenty-Fifth Annual Report together with the 
audited accounts for the year ended 31st March 2019. 
 
FINANCIAL RESULTS 
 
The Financial Results for the year are as under: -  

      (Rs. in Lakhs) 
        2019 2018 
Gross Income 151.83 166.25 
Profit / (Loss) before Depreciation (6.96) 19.50 
Less: Depreciation 4.25 3.78 
Profit/(Loss) before Tax (11.21) 15.72 
Less: Taxation - 3.12 
Profit/(Loss) for the year (11.21) 12.59 
Total Comprehensive Income for the year (11.21) 12.59 

 
INDIAN ACCOUNTING STANDARDS 
 
Indian Accounting Standards (Ind AS) have become mandatory for the Company for the 
Financial year ending 31.03.2019. Accordingly the Company has adopted Ind AS from 
01.04.2018 and the financial statements for the year ended 31.03.2019 are prepared in 
accordance with the principles laid down in the said Ind AS. The financial statements for 
the corresponding year ended 31.03.2018 is restated under Ind AS. 
 
DIVIDEND 
 
In view of the inadequate profit, the Directors are unable to recommend any dividend for 
the year ended 31st March, 2019. 
 
OPERATIONS 
 
During the period under review your company earned a gross income of Rs.151.83       
lakhs as against Rs.166.25 lakhs during the previous year. 
 
The volume levels are less comparing to corresponding period of previous year resulting 
in reasonable decrease in income. 
 
During the period under review, the Company has been operating with 4 branches and 7 
business associates. 
 
SUBSIDIARY 
 
The Subsidiary company, ICIS commodities Limited was incorporated to undertake the 
activity of commodities broking. There were no operations in this company. During the 
year its holding company India Cements Investment Services Limited has been granted 
unified license to carry on the business of commodities. Hence the Company has 
voluntarily made an application with the Registrar of Companies (ROC), Chennai, 
Ministry of Corporate Affairs, for striking off its name from the records of ROC, the status 
of which is currently “under the process of striking off”.    
                                                                                                                                                                                                                                                                       
 
 
 



2 
 
DIRECTORS’ RESPONSIBILITY STATEMENT 
 
Your Directors’ confirm that: 
 
 
1. In the preparation of the annual accounts for the year ended 31st March 2019 the 

applicable accounting standards have been followed along with proper explanation 
relating to material departures; 
 

2. Such accounting policies have been selected and applied consistently and made 
judgments and estimates that are reasonable and prudent so as to give a true and fair 
view of the state of affairs of the Company as at  31st March 2019 and of the profit of 
the Company for that year; 

 
3. Proper and sufficient care has been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding 
the assets of the Company and for preventing and detecting fraud and other 
irregularities;    

 
The Annual accounts for the year ended 31st March 2019, have been prepared on a going 
concern basis; 

 
4. Internal financial controls to be followed by the Company have been laid down and 

that such internal financial controls are adequate and were operating effectively; 
 

5. Proper systems to ensure compliance with the provisions of all applicable laws have 
been devised and that such systems were adequate and operating effectively. 

 
DIRECTORS 
 
Sri.N.R.Krishnan resigned as Director with effect from 01.04.2019. The Board expresses 
its appreciation of the valuable contribution made by Sri.N.R.Krishnan during his tenure 
of Office as Director and Chairman. 
 
Sri.K.Suresh, being a non-independent Director, retires by rotation at the ensuing 
Annual General Meeting and is eligible for re-appointment. 
 
Smt.Lakshmi Aparna Sreekumar was appointed as an Independent Director by the Board 
of Directors at its meeting held on 01.04.2019, a resolution for the election of  
Smt.Lakshmi Aparna Sreekumar  as an Independent Director for a term of 5 years from 
01.04.2019 to 31.03.2024 is included under special business in the Notice convening the 
25th Annual General Meeting of the Company. 
                                                                                         
KEY MANAGERIAL PERSONNEL 
 
No Key Managerial Personnel appointed during the financial year. 
 
BOARD MEETINGS 
 
During  the  year,  four  Board Meetings were held on 29th May 2018, 11th August 2018, 
09th November 2018 and 11th February 2019. 
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AUDITORS 
 
M/s. P.S.Subramania Iyer & Co, Chartered Accountants, Chennai, have carried out the 
audit of the Accounts for the year ended 31st March, 2019 and gave their report thereon. 
Their audit report does not contain any qualification. 
 
The Shareholders of the company at the 23rd Annual General Meeting (AGM) held on 30th 
September 2017, appointed M/s. P.S.Subramania Iyer & Co. Chennai, as Statutory 
Auditors of the Company, to hold office for a period of 5 years from the conclusion of the 
23rd AGM until conclusion of 28th AGM, subject to ratification of their appointment by 
shareholders at every AGM held after 23rd AGM of the company. In terms of the provision 
of Section 139(1) of the Companies Act, 2013 which was amended by the Companies 
(Amendment) Act, 2017, notified by the Ministry of Corporate Affairs on 7th May, 2018, 
the requirement of ratification of appointment of Auditors by the Shareholders at every  
 
AGM is dispensed with and accordingly, the resolution for ratification of appointment of 
auditors is not included in the Notice convening the 25th Annual General Meeting of the 
Company.    
 
INTERNAL AUDITORS 
 
Messrs. Gopalaiyer & Subramanian, Chennai have been appointed as Internal Auditors 
for the year 2019-20.                        
 
INFORMATION AS PER SECTION 134(3)(m) AND 134(3)(O) 
 
The furnishing of information as required under Section 134(3)(M) and 134(3)(O) of the 
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not 
applicable to the company.     
 
ANNUAL RETURN 
 
As required Pursuant to Section 92 (3) of the Companies Act, 2013 and Relevant Rules 
An Extract of Annual Return in MGT-9 is Appended to this report. 
 
REMUNERATION 
 
EMPLOYEE REMUNERATION 
 
No employee received the remuneration in excess of the limits prescribed under Section 
197(12) of the Companies Act, 2013 read with Companies (Appointment and 
Remuneration of Managerial Personnel) Rules, 2014. 
 
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 OF 
THE COMPANIES ACT, 2013. 
 
No Loans, Guarantees or Investments made under Section 186 of the Companies Act, 
2013. 
 
CORPORATE SOCIAL RESPONSIBILITY 
 
The provisions of Section 135 read with applicable Rules are not applicable to the 
Company. 
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the holding company, its Bankers and National Stock Exchange. 
 
The Directors also record their sincere appreciation for the dedicated work of all the 
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Appendix to Directors’ Report 
  
 

Form No. MGT-9 
Extract of Annual Return 

As on the Financial year ended on 31st March, 2019. 
(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12 (1) 

 of the Companies (Management and Administration) Rules, 2014 
 
 
I.  Registration and other details : 
 

CIN  U65993TN1994PLC028605 

Registration Date  14th September,1994 

Name Of The Company  India Cements Investment Services Limited 

Category/Sub-Category Of The Company   Company Limited By Shares-Indian-Non Government Company.  

Address Of The Registered Office And Contact Details  “Dhun Building”, 827, Anna Salai, Chennai – 600002 
www.icisinvest.com  
Phone : 044-28572605/Fax:28414583 

Whether Listed Company Yes/No  No 

Name, Address and contact details of Registrar and Transfer 
Agent, if any 

 Not Applicable  

 
 
 

II. Principal Business Activities of the Company : 
 

The  Company is primarily engaged in Stock Broking. 
 
 
 
    

III.Particulars of Holding, Subsidiary and Associate Companies - 
 



  

Sl.
No. 

Name of the Company  Address of the Company  CIN Holding 
/Subsidiary 
/Associate 
Company  

% of 
shares 

held 

Applicable 
Section 
under 

1 India Cements Capital 
Limited 

Dhun Building, 825, Anna Salai, Chennai-
600002. 

L65191TN1985PLC01236
2 

Holding  100% 2(87) 

 
Note: ICIS Commodities Limited, the Wholly owned subsidiary of India Cements Investment Services Limited, has voluntarily made an application with the 
Registrar of Companies (ROC), Chennai, Ministry of Corporate Affairs, for striking off its name from the records of ROC, the status of which is currently 
“under the process of striking off”.   
 
 
IV. SHARE HOLDING PATTERN (Equity Share Capital Break-up as percentage of Total Equity) : 
 
i) Category-wise share holding : 
 

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

A. Promoters          

(1) Indian          

a) Individual/HUF - - - - - - - - - 

b) Central Govt. - - - - - - - - - 

c) State Govt (s) - - - - - - - - - 

d) Bodies Corp. - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

e) Banks/FI - - - - - - - - - 

f) Any Other -
Directors & 
Relatives 

- - - - - - - - - 

 



  

     

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

Sub-Total (A) (1)  4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

(2) Foreign          

a) NRIs/Individuals - - - - - - - - - 

b) Other Individual  - - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks/FI - - - - - - - - - 

e) Any other - - - - - - - - - 

Sub-Total (A) (2) - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

Total shareholding of 
Promoter 
(A)=(A)(1)+A(2) 

 -    -   - 

B. Public 
Shareholding 

         

1. Institutions          

a) Mutual Funds - - - - - - - - - 

b) Banks/FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 

e) Venture Capital 
Funds 

- - - - - - - - - 



  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

f) Insurance 
Companies 

- - - - - - - - - 

g)FIIs - - - - - - - - - 

h)Foreign Venture 
Capital Funds 

- - - - - - - - - 

Others - Specify - - - - - - - - - 

Sub Total B(1) - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

2. Non-Institutions          
a) Bodies Corporate          

   i. Indian - - - - - - - - - 

  ii. Overseas - - - - - - - - - 

b) Individuals          

i. Individual 
shareholders holding 
nominal share capital 
upto Rs.1 lakh.  

- 
 
 

- - 
 

- - - - - - 

ii.Individual 
shareholders holding 
nominal share capital 
in excess of Rs.1 lakh  

- 
 

- - 
 

- - - - - - 

c) Others -Specify          

Clearing Members 
 

- - - - - - - - - 

Directors & Relatives 
 

- 320 320 0.007 - 320 320 0.007 - 



  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Non-Resident Indians 
 

- 
 

- - 
 

- - - - - - 

HUF - 
 

- - 
 

- - - - - - 

Sub Total (B) (2) - 320 320 0.007 - 320 320 0.007 - 
Total Public 
Shareholding 
B=B(1)+B(2) 

- 4,915,100 4,915,100 100 - 4,915,100 4,915,100 100 - 

    

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

C. Shares held by 
Custodians for ADRs 
& GDRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

- 4,915,100 4,915,100 100 - 4,915,100 4,915,100 100 - 

 
 
 
 
 
 
 
 
 
 
 
 
(ii) Shareholding of Promoters : 
 
Sl.
No. 

Shareholders' Name Shareholding at the beginning of the 
year 

Shareholding at the end of the 
year 

% of 
change in 



  

No.of 
Shares 

% of total 
shares of 
the 
Company 

% of 
pledged/ 
encumbered 
to total 
shares 

No.of 
shares 

% of total 
shares of 
the 
Company 

% of 
pledged/ 
encumbere
d to total 
shares 

share 
holding 
during 
the year 

1 India Cements Capital Limited 4,914,780 99.993 - 4,914,780 99.993 - - 

 TOTAL          4,914,780 99.993 - 4,914,780 99.993 - - 

 
(iii) Change in Promoters' Shareholding (Please specify, if there is no change) 
 
      There is no change in Promoters' shareholding during the financial year 2018-2019. 
 
(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs : NIL 
 
(v)  Shareholding of Directors and Key Managerial Personnel :           
 

Sl.
No. 

Name of the holder  
(Director / KMP ) 

 Shareholding at the 
beginning of the year 

Date Increase/ 
decrease in 

shareholding 

Reason 
 

Cumulative 
shareholding during 
the  year 

No.of 
shares 

% of total 
shares of 
the 
Company 

No.of 
shares 

% of total 
shares of the 
Company 

1 K. Suresh  At the Beginning of the 
year    
 
At the end of the year 

60 0.001 01/04/2018 0  60 0.001  

60 0.001 31/03/2019 
There are no movement during 
the year 60 0.001 

 

2 K.Sathyanarayanan At the Beginning of the 
year  
 
At the end of the year 

60 0.001 01/04/2018   60 0.001  

60 0.001 
31/03/2019   There are no movement during 

the year 60 0.001 
 

 
V.  INDEBTEDNESS 
      Indebtedness of the Company including interest outstanding/accrued but not due for payment                           (Rs. In lakhs) 



  

 Secured Loans 
excluding deposits 

Unsecured Loans Deposits Total 

indebtedness 

Indebtedness at the beginning of the financial year      

(i)    Principal Amount - - - - 

(ii)   Interest due but not paid - - - - 

(iii)  Interest accrued but not due - - - - 

Total (i+ii+iii )     

Change in Indebtedness during the financial year      

 Addition  - - - - 

 Reduction - - - - 

Net Change  - - - - 

 
 Secured Loans 

excluding deposits 
Unsecured Loans Deposits Total 

indebtedness 

Indebtedness at the end of the financial year  - - -  

(i)    Principal Amount   - - - - 

(ii)   Interest due but not paid - - - - 

(iii)   Interest accrued but not due - - - - 

Total  (i+ii+iii ) - - - - 

 
 
 
IV.  Remuneration of Directors and Key Managerial Personnel 



  

 
      A. Remuneration to Managing Director, whole-time Directors and/or Managers 

(Rs.in Lakhs) 
Sl.No

. 
Particulars of Remuneration Name of the Directors  Total Amount 

1 Gross Salary - - - 

 a) Salary as per provision contained in Section 17(1) of the Income Tax Act, 1961 - - - 

 b)Value of perquisites u/s 17(2) Income Tax 1961 - - - 

 c) Profits in lieu of Salary under Section 17(3) Income Tax Act, 1961 - - - 

2 Stock Option - - - 

3 Sweat Equity - - - 

4 Commission 

- as of % of profit  

- Others, specify 

 

- 

- 

 

 

- 

- 

 

- 

- 

 

 - Others, Please  specify - - - 

 TOTAL (A) - - - 

5 Ceiling as per the Act - - - 

 
 
B. Remuneration to other Directors –  
     No remuneration is drawn by the Directors                                                                                                                             

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 
 
     No remuneration is paid to any of the Directors of the Company. No remuneration is paid to Key Managerial Personnel by the Company.      
 



  

VII. PENALTIES/PUNISHMENT/COMPOUDING OF OFFENCES 
 
      There were no penalties/punishments/compounding of offences against the Company, Directors and other Officers in Default during the 
       year  ended 31st March, 2019. 
 

====================== 
 




































































