
INDIA CEMENTS INVESTMENT SERVICES LIMITED
Regd.& Corp. Office : Dhun Building, 827, Anna Salai, Chennai - 600 002.

Corporate Identity Number (CIN) : U65993TN1994pLC028605
Tel.: 044-28414643-45 Fax:044-28414283

e-marl : icisl@iccaps.com

NOTICE TO MEMBERS

Notice is hereby given that the Twenty-Third Annual General Meeting of the Members of
India Cements Investment Services Limited will be held on Saturday, the 30th September,
2Ol7 a|4.30 P.M. at Dhun Building, 827, Anna Salai, Chennai 600 002 to transact the
following business:

1. To consider and if thought fit, to pass with or without modification, the following
resolution as an ORDINARY RESOLUTION:

"RESOLVED THAT the audited Balance Sheet as at 31st March, 2Ot7, Statement of
Profit and Loss, Cash Flow Statement together with related notes for the year ended
31st March,2Ol7, the Auditor's Report thereon and the Directors' Report be and are
hereby considered and adopted."

2. To appoint Mr K.Suresh (DIN No.O1986220),as a Director of the Company and for that
purpose to consider and if deemed fit, to pass the following ORDINARy RBSOLUTION:

"RESOLVED THAT Mr K.Suresh, be and is hereby appointed as a Director of the
Company subject to retirement by rotation"

3. To consider and if thought fit, to pass with or without modification, the following
resolution as an ORDINARY RESOLUTION:

"RESOLVED THAT pursuant to the provisions of Section 139,142 and other applicable
provisions, if any, of the Companies Act, 2013 and the Rules made theieunder
(including any statutory modification(s) or re-enactment thereof for the time being in
force) the appointment of M/s. P.S.Subramania Iyer & Co., (Registration No.004104S),
Chartered Accountants, Chennai be and are hereby appointed a" Statutory Auditors ofthe Company in the place of M/s.S.Viswanathan LLP, Chartered Accountants,
Chennai, the existing Auditors for a term of 5 years to hold Office from the conclusion
of Twenty-third Annual General Meeting until the conclusion of the Twenty-eighth
Annual General Meeting, subject to ratification of such appointment by the Membersat every Annual^ General Meeting on a remuneration of Rs. 10,000/: (Rupees Ten
Thousand only), for the year 2ol7-2018_exclusive of applicable taxes and all iravelling
and out of pocket expenses, which shall be reimbursed to them and for subsequeni
years, as may be determined by the Board of Directors on the recommendation o1 the
Audit Committee."

NOTES:

1. Members entitled to attend and vote at- 
^the 

meeting is entitled to appoint a proxy toattend and vote instead of himself/herself and the pro>ry need not be a member.

2. The Form of Proxy duly completed in all respects shall be deposited at the RegisteredOffice of the Company not later than 48 hours before the commencement of themeeting.

Date : 29th May,2Ol7
Place : Chennai.

By Order of the Board
For India Cementg Investment Senrices Limited

I
I

'lQl?.suresr.
Director
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DIRECTORS' REPORT

your Directors are pleased to present the Twenty-Third Annual Report together with the

,rJit"a accounts f* tfr. year ended 31"' March 2017 '

FINANCIAL RESULTS

The Financial Results for the year are as under: -

Gross Income
Profit / (Loss) before Depreciation
Profit/ (Loss) before Tax
Tax exPenses : current tax
Profit/ (Loss) for the Year

l. In the preParation of the annr:al
applicable accounting standards
relating to material dePartures;

(Rs. in Lakhs)
2o-L7 2016
L54.O4 158.85
L5.24 2L.36
10.82 15.89
2.66 3.O3
8.16 L2.86

DTVIDEND

In view of the inadequate profit, the Directors are unable to recommend any dividend for

the year ended 31"' March,20L7 '

OPERATIONS

During the period under review your company earned a gross income of Rs'154'O4

lakhs"as against Rs.15B.B5 lakhs during the previous year.

Decrease in income is on account of lesser participation of retail investors since the

market was highlY volatile.

During the period under review, the Company has been operating with 16 branches'

SUBSIDIARY

The subsidiary company, ICIS commodities Limited has entered into an arrangement

with Enrich commodiu# Limited as Sub-broker to provide commodity trading platform

for ICISL clients. This arrangement will provide another product service to the clients'

DIRECTORS' RESPONSIBILITY STATEMENT

Your Directors' confirm that:

accounts for the year ended 31"t March 2017 ti;re
have been followed along with proper explanation

2. Such accounting policies have been selected and applied consistently and made

judgments and eitimates that are reasonable and prudent so as to give a true and fair
view of the state of affairs of the Company as at 51"'March 2Ol7 and of the profit of

the CompanY for that Year;

3. proper and sufficient care has been taken for the maintenance of adequate

acctunting records in accord.ance with the provisions of ltre. Coqrn-anies Act, 2013 for

safeguardi-ng the assets of the Company attd fot preventin[ and detecting fraud and

other irregularities;
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The Annual accounts for the year ended 31"t March 201,7, have been prepared on a
going concern basis;

4. Internal linancial controls to be followed by the Company have been laid down and
that such internal financial controls are adequate and were operating effectively;

5. Proper systems to ensure compliance with the provisions of all applicable laws have
been devised and that such systems were adequate and operating effectively.

DIRECTORS

Mr.K.Suresh, being a non-independent Director, retires by rotation at the ensuing
Annual General Meeting and is eligible for re-appointment.

KEY MANAGERIAL PERSONNEL

No Key Managerial Personnel appointed during the financial year.

BOARD MEETINGS

During the year, four Board Meetings were held on 26th May 2016, 10th August 2076,
07th November 2O16 and 27'h January 2017.

AUDITORS

As per the provisions of Section 139 of the Companies Act, 2013, the term of office of
M/s. S.Viswanathan, LLP, Chennai as Statutory Auditors of the Company will conclude
from the close of the 23'd Annual General Meeting of the Company. The Board of
Directors places on record its appreciation for the valuable services rendered by M/s.
S.Viswanathan, LLP, Chennai as Statutory Auditors of the Company. Based on the
recommendations of the Audit Committee of the Holding Company, it is proposed to
appoint M/s. P.S.Subramania Iyer & Co.,.Chartered Accountants, Chennai as Statutory
Auditors of the Company to hold office for a term of five years from the conclusion of the
Twenty-Third Annual General Meeting until the conclusion of the Twenty-eighth Annual
General Meeting , subject to the approval of shareholders.

A resolution for appointment of M/s. P.S.Subramania Iyer & Co.,.Chartered
Accountants, Chennai, as statutory auditors of the Company by the Members, is
included in the Notice of the Twenty-third Annual General Meeting.

Internal auditors

Messrs. Gopalaiyer & Subramanian, Chennai have been appointed as Internal Auditors
for the year 2077-78.

INFORMATION AS PER SECTION 134(3)(m)AND 134(3Xo)

The furnishing of information as required under Section 134(3)(M) and 134(3)(0) of the
Companies Act, 2073 read with Rule B of the Companies (Accounts) Rules, 2014 is not
applicable to the company.

ANNUAL RETURN
As required Pursuant to Section 92 (31 of the Companies Act, 2013 and Relevant Rules An
Extract of Annual Return in MGT-9 is Appended to this report
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REMUNERATION

EMPLOYEE REMUNERATION

No employee received the remuneration in excess of the limits prescribed under Section
L97(12) of the Companies Act, 2Ol3 read with Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2074.

PARTICI'LARS OF LOANS, GUARANTEES OR IIWESTMENTS UNDER SECTION 186 OF
THE COMPANIES ACT, 2013.

No Loans, Guarantees or Investments made under Section 186 of the Companies Act,
2073.

CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 read with applicable Rules are not applicable to the
Company.

ACKNOWLEDGEMENT

Your Directors wish to acknowledge the excellent support the Company has received
from the holding company, its Bankers and National stock Exchange.

The Directors also record their sincere appreciation for the dedicated work of all the
employees of the company.

For and on Behalfofthe board

Place: Chennai
Date : 29nMay, 2077



  

 

Appendix to Directors’ Report 
  
 

Form No. MGT-9 
Extract of Annual Return 

As on the Financial year ended on 31st March, 2017. 
(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12 (1) 

 of the Companies (Management and Administration) Rules, 2014 
 
 
I.  Registration and other details : 
 

CIN  U65993TN1994PLC028605 

Registration Date  14th September,1994 

Name Of The Company  India Cements Investment Services Limited 

Category/Sub-Category Of The Company   Company Limited By Shares-Indian-Non Government Company.  

Address Of The Registered Office And Contact Details  “Dhun Building”, 827, Anna Salai, Chennai – 600002 
www.icisinvest.com  
Phone : 044-28572605/Fax:28414583 

Whether Listed Company Yes/No  No. 

Name, Address and contact details of Registrar and Transfer 
Agent, if any 

 Not Applicable  

 

 
 

II. Principal Business Activities of the Company : 
 

The  Company is primarily engaged in Buying and Selling of Foreign Currencies as Full Fledged Money Changer holding License under Authorised Dealer 

Category-II issued by the Reserve Bank of India [RBI]. 
 
 
 
    



  

III.Particulars of Holding, Subsidiary and Associate Companies - 
 

Sl.
No. 

Name of the Company  Address of the Company  CIN Holding 
/Subsidiary 
/Associate 
Company  

% of 
shares 

held 

Applicable 
Section 
under 

1 India Cements Capital 
Limited 

Dhun Building, 825, Anna Salai, Chennai-
600002. 

L65191TN1985PLC01236
2 

Holding  100% 2(87) 

2 ICIS Commodities Ltd Dhun Building, 825, Anna Salai, Chennai-
600002. 

U74992TN2007PLC06219
2 

Subsidiary 100% 2(87) 

 
IV. SHARE HOLDING PATTERN (Equity Share Capital Break-up as percentage of Total Equity) : 
 
i) Category-wise share holding : 
 

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

A. Promoters          

(1) Indian          

a) Individual/HUF - - - - - - - - - 

b) Central Govt. - - - - - - - - - 

c) State Govt (s) - - - - - - - - - 

d) Bodies Corp. - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

e) Banks/FI - - - - - - - - - 

f) Any Other -

Directors & 
Relatives 

- - - - - - - - - 

 



  

     

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

Sub-Total (A) (1)  4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

(2) Foreign          

a) NRIs/Individuals - - - - - - - - - 

b)Other_Individual  - - - - - - - - - 

c) Bodies Corp. - - - - - - - - - 

d) Banks/FI - - - - - - - - - 

e) Any other - - - - - - - - - 

Sub-Total (A) (2) - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

Total shareholding of 

Promoter 
(A)=(A)(1)+A(2) 

 -    -   - 

B. Public 
Shareholding 

         

1. Institutions          

a) Mutual Funds - - - - - - - - - 

b) Banks/FI - - - - - - - - - 

c) Central Govt - - - - - - - - - 

d) State Govt(s) - - - - - - - - - 



  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

e) Venture Capital 
Funds 

- - - - - - - - - 

f) Insurance 

Companies 

- - - - - - - - - 

g)FIIs - - - - - - - - - 

h)Foreign Venture 
Capital Funds 

- - - - - - - - - 

Others - Specify - - - - - - - - - 

Sub Total B(1) - 4,914,780 4,914,780 99.993 - 4,914,780 4,914,780 99.993 - 

  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

2. Non-Institutions          

a) Bodies Corporate          

   i. Indian - - - - - - - - - 

  ii. Overseas - - - - - - - - - 

b) Individuals          

i. Individual 
shareholders holding 
nominal share capital 
upto Rs.1 lakh.  

- 
 
 

- - 
 

- - - - - - 

ii.Individual 

shareholders holding 
nominal share capital 
in excess of Rs.1 lakh  

- 

 

- - 

 

- - - - - - 

c) Others -Specify          



  

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Clearing Members 
 

- - - - - - - - - 

Directors & Relatives 

 

- 320 320 0.007 - 320 320 0.007 - 

Non-Resident Indians 
 

- 
 

- - 
 

-  - - - - -  

HUF - 
 

- - 
 

- - - - - - 

Sub Total (B) (2) - 320 320 0.007 - 320 320 0.007 - 

Total Public 
Shareholding 
B=B(1)+B(2) 

- 4,915,100 4,915,100 100 - 4,915,100 4,915,100 100 - 

    

Category of 
shareholders 

No.of shares held at the beginning of the year  No.of shares held at the end of the year   

Demat  Physical Total % of total 
shares 

Demat physical Total % of total 
shares 

 

C. Shares held by 
Custodians for ADRs 
& GDRs 

- - - - - - - - - 

Grand Total 
(A+B+C) 

- 4,915,100 4,915,100 100 - 4,915,100 4,915,100 100 - 

 
 
 
 
 
 
 

 
 
 
 
 



  

(ii) Shareholding of Promoters : 
 

Sl.
No. 

Shareholders' Name Shareholding at the beginning of the 
year 

Shareholding at the end of the 
year 

% of 
change in 
share 
holding 
during 
the year 

No.of 
Shares 

% of total 
shares of 
the 
Company 

% of 
pledged/ 
encumbered 
to total 
shares 

No.of 
shares 

% of total 
shares of 
the 
Company 

% of 
pledged/ 
encumbere
d to total 
shares 

1 India Cements Capital Limited 4,914,780 99.993 - 4,914,780 99.993 - - 

 TOTAL           4,914,780 99.993 - 4,914,780 99.993 - - 

 
(iii) Change in Promoters' Shareholding (Please specify, if there is no change) 
 
      There is no change in Promoters' shareholding during the financial year 2016-2017. 
 

(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs : NIL 
 
(v)  Shareholding of Directors and Key Managerial Personnel :           
 

Sl.

No. 

Name of the holder  

(Director / KMP ) 

 Shareholding at 

the beginning of 
the year 

Date Increase/ 

decrease in 
shareholding 

Reason 

 
Cumulative 

shareholding during 
the  year 

No.of 
shares 

% of total 
shares of 

the 
Company 

No.of 
shares 

% of total 
shares of the 

Company 

1 K. Suresh  At the Beginning of the 

year    
 
At the end of the year 

60 0.001 01.04.2016 0  60 0.001 

60 0.001 31.03.2017 

There are no movement during 
the year 60 0.001 

2 K.Sathyanarayanan At the Beginning of the 60 0.001  
01.04.2016 

  60 0.001 



  

Sl.
No. 

Name of the holder  
(Director / KMP ) 

 Shareholding at 
the beginning of 

the year 

Date Increase/ 
decrease in 

shareholding 

Reason 

 
Cumulative 
shareholding during 
the  year 

year  

 
At the end of the year 

100 0.00 

31.03.2017   There are no movement during the 

year 
100 0.001 

 

V.  INDEBTEDNESS 
      Indebtedness of the Company including interest outstanding/accrued but not due for payment                           (Rs. In lakhs) 

 Secured Loans 

excluding deposits 

Unsecured Loans Deposits Total 

indebtedness 

Indebtedness at the beginning of the financial year      

(i)    Principal Amount - - - - 

(ii)   Interest due but not paid - - - - 

(iii)  Interest accrued but not due - - - - 

Total (i+ii+iii )     

Change in Indebtedness during the financial year      

• Addition  - - - - 

• Reduction - - - - 

Net Change  - - - - 

 

 Secured Loans 
excluding deposits 

Unsecured Loans Deposits Total 

indebtedness 

Indebtedness at the end of the financial year  - - -  

(i)    Principal Amount   - - - - 



  

 Secured Loans 
excluding deposits 

Unsecured Loans Deposits Total 

indebtedness 

(ii)   Interest due but not paid - - - - 

(iii)   Interest accrued but not due - - - - 

Total  (i+ii+iii ) - - - - 

 

 



  

 
IV.  Remuneration of Directors and Key Managerial Personnel 
 
      A. Remuneration to Managing Director, whole-time Directors and/or Managers 

(Rs.in Lakhs)               

 

B. Remuneration to other Directors –  

     No remuneration is Drawn by the Directors                    

                                                                                                            

Sl.No
. 

Particulars of Remuneration Name of the Directors  Total Amount 

1 
Gross Salary K. Suresh  K.Sathyanarayanan  - 

 a) Salary as per provision contained in Section 17(1) of the Income Tax Act, 1961 - - - 

 b)Value of perquisites u/s 17(2) Income Tax 1961 - - - 

 c) Profits in lieu of Salary under Section 17(3) Income Tax Act, 1961 - - - 

2 Stock Option - - - 

3 Sweat Equity - - - 

4 Commission 

- as of % of profit  

- Others, specify 

- -  

- 

- 

5 
Others, Please  specify - - - 

 TOTAL (A)   - 

 Ceiling as per the Act    - 



  

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD 
 
     No remuneration is  paid to any of the Directors of the Company.  No remuneration is paid to Key Managerial Personnel by the Company.      
 

 
VII. PENALTIES/PUNISHMENT/COMPOUDING OF OFFENCES 
 
      There were no penalties/punishments/compounding of offences against the Company, Directors and other Officers in Default during the 
        year  ended 31st March, 2017 
 

====================== 
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TotheMembeTsofINDIAcEMENTSINVESTMENTSERVICESLIMITED

Report on the Standalone Financial Statements

WehaveauditedtheaccompanyingstandaloneFinancialstatementsoflNDlACEMENTS
INVESTMENT SERVICES LIMITED ("the company") which comprises the Balance sheet as at 31

March, 2017,1he Statement of Profit and Loss anO ine Cash Flow Statement for the year then ended'

and a summary of significant accounting policies and other explanatory information'

Management's Responsibility for the Financial Statements

The Company,s Board of Directors is responsible for the matters stated in Section 134(5) of the

companies ntt, zot e ("the Act") with respect to the preparation and presentation of these Standalone

Financial statements that give , trr" 
"nd 

fair view of the financial position, financial performance and

cash flows of the Comprn! in 
"."ordance 

with the accounting principles generally accepted in lndia'

including the Accounting StanOarOs specified under Section 133 of the Act, read with Rule 7 of the

companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for safeguarding the assets of the

Company and for preventing and detecting fiauds and other irregularities; selection and application of

appropriate accounting poti-cies; making judgments and estimates that are reasonable and prudent;

and design, implementation and maintenance of adequate internal financial controls' that were

operating-effectively for ensuring the accuracy and completeness of the accounting records' relevant

to the plparation and presentaiion of the finincial statements that give a true and fair view and are

free from material misstatement, whether due to fraud or error.

Auditor's ResPonsibilitY

An audit involves performing procedures to obtain audit evidence about the amounts and the

disclosures in the flnancial sGtements. The procedures selected depend on the auditor's judgment,

including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error. ln making those risk assessments, the auditor considers internal financial control

relevant to the Comprny', prlprration of the financial statements that give a true and fair view in

order to design audit prtcedures that are appropriate in the circumstances. An audit also includes

evaluating the appropriateness of the accounting policies used and the reasonableness of the

accounting estimates made by the company's Directors, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
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Opinion

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted
in lndia.

a) ln the case of the Balance Sheet, of the state of affairs of the Company as at March 31,

2017

b) ln the case of Statement of Profit and Loss , of the PROFIT for the year ended on that

date; and

c) ln the case of Cash flovr Statement, of the cash flows for the year ended on that date;

Report on Other Legal and Regulatory Requirements

1. As required by section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

(b) ln our opinion proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books;

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account;

(d) in our opinion, the aforesaid Standalone financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014;

(e) On the basis of written representations received from the directors as on 31 March, 2017 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March, 2017 from being
appointed as a director in terms of Section 164 (2) of the Act.

(0 With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in"Annexure
A,,.
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(g) With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

o-f'tn" Corpanies (Audit and Auditors) Rules, 2014,in our opinion and to the best of our information

and according to the explanations given to us:

(i) The Company does not have any pending litigations on its financial position in its financial

statements.

(ii) The Company did not have any long-term contracts, including derivative contracts for which there

were any material foreseeable losses.

(iii) The Company is not required to transfer any amount to the lnvestor Education and Protection

Fund by the ComPanY.

(iv) The Company has provided requisite disclosures in its financial statements as to
holdings as well as dealings in Specified Bank Notes during the period from Bth November,

2016 to 30thDecembet,2016 and these are in accordance with the books of accounts

maintained by the Company. Refer Note No. Vll to the Financial Statement

2. As required by the Companies (Audito/s Report) Order, 2016 ("the Orde/'), as amended, issued

bytheCentralGovernmentof lndiaintermsof sub-section(11)of section 143of theAct,we givein

the ,, Annexure B" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the

extent applicable.

For M/S. S.VISWANATHAN LLP

Chartered Accountants
Regn. No. : 0O4l 7 OS I 5200025

*/r-r,q*-\t*'''lvu

Chella K Srinivasan
Partner
Membership number:

Place : Chennai

Date :29th May 2017
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"Annexure A" to the lndependent Auditor's Report of even date on the
StandaloneFinancial Statements of INDIA CEMENTS INVESTMENT SERVICES
LIMITED

Report on the lnternal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of INDIA CEMENTS
INVESTMENT SERVICES LIMITED ("the Company") as of March 31,2017 in conjunction with our
audit of the Standalone financial statements of the Company for the year ended on that date.

Management's Responsibility for !nternal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial
controls based on the "internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants
of lndia (lCAl)."These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of lnternal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on
Auditing, issued by lCAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both issued by the lnstitute of
Chartered Accountants of lndia. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audlt involves performing procedures to obtain audit evidence about the adequacy of the internal
flnancial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists and
testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the Auditor's judgement, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or"

error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.
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MeaningoflnternalFinancialGontrolsoverFinancialReporting

A company's internal financial control over financial reporting is a process designed to provide

reasonable assurance regarding the reliability of financial reporting and the preparation of financial

statements for external purposes in accordance with generally accepted accounting principles A

company's internal financial'control over financiat reporting inciudes those policies and procedures

that:

(1)pertaintothemaintenanceofrecordsthat,inreasonabledetail,accuratelyandfairlyreflectthe
tiansactions and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation

offinancialstatementsinaccordancewithgenerallyacceptedaccountingprinciples,andthatreceipts
and expenditures of in" 

""n',p".y 
are 6eing made only in accordince with authorisations of

,unrg"runt and Directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorised

acquisition, use, or disposition of the comp"n"y's a's"ts that could have a material effect on the

financial statements.

lnherent Limitations of lnternal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting' including the

possibilityofcollusionorimpropermanagementoverrideofcontrols'materialmisstatementsdueto
error or fraud may occur and not be detected' Also, projections of any evaluation of the internal

flnancial controls over financial reporting to future perioOs are subject to the risk that the internal

financialcontroloverfinancialreportingmaybecomeinadequatebecauseofchangesinconditions,or
that the degree of complianc" *ith th"-policies or procedures may deteriorate.

Opinion

ln our opinion, the company has, in all .material 
respects, an adequate internal financial controls

system over financiar-reporting and such-internal financial controls over financial reporting were

operating effectively as at Maich 31, 2017 , based on the internal control over flnancial reporting

criteria established by the company considering the essential-components of internal control stated in

the Guidance Note on Audit of lniernal finan-ciat Controls Over Financial Reporting issued by the

lnstitute of Chartered Accountants of lndia'

For M/S' S'VISWANATHAN LLP

Chartered Accountants

Regn. No. :0047

-lt^r^ra"\
Chella K Srinivasan

Partner

Place : Chennai

Date :291h MaY 2017
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"Annexure B" to the Independent Auditors' Report of even date on the Standalone
Financial Statements of INDIA CEMENTS INVESTMENT SERVICES LTD.

Referred to in paragraph 1 under the heading 'Report on Other Legal & Regulatory Requirement of
our report of even date:

(i) (a) The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) The company has a regular program of physical verification of its fixed assets by which
fixed assets are verified in a phased manner at the reasonable intervals by the management.
According to the information and explanations given to us, no material discrepancies where
observed by the management on such verification.

(c) The company does not have any immovable property hence clause (i) (c) is not
applicable

(ii) The company is a service company. Thus, Clause (ii) of the order is not applicable.

(iii) According to the information and explanations given to us and on the basis of our examination
of the books of accounts, the Company has not granted any loans, secured or unsecured to
companies, firms, Limited Liability partnerships or other parties covered in the Register
maintained undersection 189 of theAct. Accordingly, the provisions of clause (iii) (a)to (c)of
the Order are not applicable to the Company.

(iv) ln our opinion and according to the information and explanations given to us, the company
has not provided any loans, investments, guarantees, and security under section 185 and 186
of the Companies Act,2013

(v) The Company has not accepted any deposits from the public and hence the directives issued
by the Reserve Bank of lndia and the provisions of Sections 73 lo 76 or any other relevant
provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2015 with regard to
the deposits accepted from the public are not applicable.

(vi) According to information and explanations given to us, the maintenance of Cost Records has
not been specified by the Central Government under sub-section (1) of Section 148 of the
Act, in respect of the activities carried on by the company.

(vii) (a) According to information and explanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generally regular in
depositing undisputed statutory dues including Provident Fund, Employees State lnsurance,
lncome-Tax, Service Tax, Cess and any other statutory dues with the appropriate authorities.
According to the information and explanations given to us, no undisputed amounts payable in
respect of the above were in arrears as at March 31 , 2017 for a period of more than six
months from the date on when they become payable.

b) According to the information and explanation given to us, there are no dues of income tax,
service tax, including Provident Fund, Employees State lnsurance, Cess and other statutory
dues outstanding on account of any dispute.
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(viii) ln our opinion and according to the information and explanations given to us, the company

did not have any outstanding dues to financial institutions, banks or debenture holders' The

Company nas not taken anyioan either from financial institutions or from the government and

has not issued anY debentures'

(ix) According to the information and explanations given to us, the company has not raised

moneys by way of initial public offer or further public offer including debt instruments and term

Loans.Accordingly,Clause(ix)isnotapplicabletotheCompany'

(x) ln our opinion and according to the information and explanations given to us, the company

has not noticed any fraud Oy tne company or any fraud on the company by its Officers or

employees or reported during the year'

(xi) According to the information and explanations given to us, no managerial remuneration has

been paid during the year and hence clause (xi) is not applicable to the company'

(xii) ln our opinion, the company is not a Nidhi company. Therefore, clause (xii) is not applicable

to the ComPanY.

(xiii) ln our opinion, all transactions with the related parties are in compliance with section 177 and

1gg of Companies Act, 2013 and the details have been disclosed in the Financial Statements

as required by the applicable accounting standards'

(xiv) According to the information and explanations given to us, the company has not made any

preferential allotment or private placement of shares or fully or partly convertible debentures

during the year under review. Accordingly, the provisions of clause (xiv) are not applicable to

the ComPanY.

(xv) According to the information and explanations given to us, the company has not entered into

any non-cash transactions with directors or persons connected with him. Accordingly, clause

(xv) are not applicable to the Company

(xvi) ln our opinion, the company is not required to be registered under section 45 lA of the

Reserve Bank of lndia Act, 1934 and accordingly, Clause (xvi) are not applicable to the

ComPanY.

Chella K Srinivasan

Partner

Place: Chennai
Date :29th May 2017



IN DIA cE M E N Ts I NVESTM E ur sE nVrEESTrFrre o
BALANCE SHEET AS AT 31ST MARCH 2017

In 'ln Rs
Note As at 31st March 2O17 As at 31st March 2O16

I
(1)

(2)

(3)

II
(1)

(2)

EQUITY AND LIABILITIES
funds

(
a)
b)

Share Capital
Reserves and surplus

I 
Non-Current Liabilities
l(a) Deferred Tax liabilities (Net)
I

I

lCurrent Liabilities
(a) Other current liabilities

TOTAL

Assets
Non-Current Assets
(a) Fixed assets

(i) Tangible assets
(ii) Intangible assets

(b) Non-current investments

Current Assets
(a ) Trade receivables
(b) Cash and Cash equivalents
(c) Short-term loan and advances
(d) Other current assets

TOTAL

)
J

4

q

5
6

7

8
9
10

20549397

887334
390799

49151000
1928951

44069!

20549397 L8122077

491 5 1000
1113133

380745

t8722077

72()70()39 68765955

L27at33
499300

702926(,6

to82427
135965 t218392

499300

67049263

4843869
26646441

1986870
36815426

4538808
23378488

7479800
37652167

7207r)r)39 68766955

srgnrfrcant Accounting policies and Notes form part oi thE e;ta;;-E;i
As per our report of

for M/S S. VISWAI
Chartered Account
Firm Regn No OO4,
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STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st 2017
fn 'ln Rs

For the Year Ended For the Year Ended

Revenue from Operations
Other Operating Income
Other Income

Total Revenue

EXPENSES
Employee benefits expense
Finance costs
Depreciation
Other Expenses

Total Expenses
Profit /(Loss) before exceptional and
extraordinary items& Tax

Exceptional Items

Profit /(Loss) before extraordinary
items& Tax

Extraordinary items

Profit/(Loss) before tax

Tax Expense:
Current tax

Deffered Tax

Profit after Tax

Earnings Per share (
Basic
Diluted

Face value Rs 10)

13259525
10859s4

L3324763

44L784
6649035

L4321942

1588538

o

1081991

0

1588s38

1588538

266173

815818

o.t7
o.t7

7285842

0.26
0.26

t,rntt,""n, O""orn,,nn Oo,,"

As per our report of even date annexed
for M/S S. VISWANATHAN LLp
Chartered Accountants
Firm Regn No 0047705

Membership No 023305
Place:Chennai
Date:2c{

?.: i 
"& 

l.*Y
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I Direcror
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Director



India Cements Investment Services Limited

Reed. & Corp. Office: # 822 Dhun Building, Anna Salai, Chennai - 600 002

Cash Flow Statement for the Year ended 31st March 2017

Ref. No. Particulars
. in lakhs )

For the
Y. E.31.03.2017

For the
Y. E.31.03.2016

A

B

C

A+B+C

CASH FLOW FROM OPERATING ACTIVITIES

Net Profit / ( Loss ) for the year before Tax

Adiustment for Non Cash / Other Activitv Itents:

Interest & Finance Charges

Depreciation
Profit / (Loss) on Sale of Fixed Assets (Net)

Interest & Dividend Income

Operating Profit before Working Capital Changes

Adjustments for Working Capital Changes:

(Increase) / Decrease in Current Assets:

a) Trade Receivables

b) Short Term Loans and Advances

c) Other Current Assets

Increase /( Decrease) in Current Liabilities:

a) Short Term Borrowings

b) Other Current Liabilities

Cash Generated From Operations
Less: Income Taxes Paid

1.0.82

1.63

4.42

(10.00)

6g,

(3.0s)

(s.07)

9.76

15.89

7.57

5.48

(rt.92\
].Lcz

(12.86)

0.49

34.3L 21.94

(22.06) (22.06)

10.89

4.59

24.27 24.27

32.18

2.85

NET CASH FLOW FROM OPERATING ACTIVITIES 29.33 6.30

CASH FLOW FROM IIWESTING ACTIVITIES

Purchase of Fixed Assets

Sale of Fixed Assets

Dividend & Interest Received

(s.02)

10.00

(3.-37)

Ll..92

NET CASH FLOW FROM INVESTING ACTIVITIES 4.98 8.55

CASH FLOW FROM FINANCING ACTIVITIES
lnterest & Finance Charges

Dividend Paid 0ncludine Dividend Tax, if anv)

(1.63) (1.s7)

NET CASH FLOW FROM FINANCING ACTTVITIES ("t.63' (1,.57)

!,let Increase/ (Decrease) in Cash and Cash Equivalents 32.68 13.28

lCash 
and cash equivalents at the beginning of the year

I

Cash and cash equivalents at the end of the year

lNet Increase/ (Decrease) in Cash and Cash Equivalents

233.78

266.45

32.68

220.50

233.78

13.28

foT ]\UIIS S. VISWANATHAN
Chartered Accountants
Firm Regn No 0047705

-+u-,*6.qtq!fi.*,,,
CHELLA K. SRrNrVA.9A,ry.. _1" ,.o..ll ;\Partner 1...r' ,r]aii::xs; \i.
Membership No oz.l3{d:.r i L;'l,.rilf, l=
Place:Chennai, \. \,.,.i'r).h\,1*'<
D ate: 24, /o 5l )o \ :{J 
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Director

\ K.Suresh
Director
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1. Sienificant Accounting policies

Basis of Preparation of Financial Statements

a'The financial statements are prepared on accrual system of accounting and in
conformity with the Accounting Standards

b.Income from Brokerage is accounted on accrued and due basis
c.Fixed Assets are disclosed at acquisition cost less Accumulated Depreciation.
d'Depreciation on Fixed Assets including amortization of software is ctrarged over the

useful life of the fixed Assets on a straight line basis at the rates and in-the manner
. prescribed in Schedule II of the Companies Act 2013.
e.Retirement Benefits

a) Defined Contribution plans
The Company makes Provident Fund and Superannuation Fund Contributions to defined
contribution retirement benefit plans for qualif,ring employee. Under the scheme the
Company is required to contribuie a specified p".."itug. orirr" payroll costs to fund the
benefits. The provident Fund Scheme additionally ..q-ri.., the iompany to guarantee
payment of interest at rates notified by the Central Government from time to time, for
which shortfall has been provided for as the Balance Sheet date.

b) Defined Benefit Plans

The company makes annual contributions to the Employees Group Gratuity -cum-LifeAssurance Scheme of the Life Insurance Corporation ofindia, a funded defined benefit
plan for qualifiying employees. The scheme provides for lump sum paym.ni to vested
employees at retirement, death while in employment or on termination of employment.
Unavailed leave balances are accounted baied on respective employee,s earnings as at
the balance sheet date on actuarial basis.



Emnlovee Benefits

Leave of absence and encashment:

The company has different leave plans including paid leave of absence and encashment
of leave plans for employees at different gradis and provision has been made in
accordance with Accounting Standarad 15. The total amount or provision available for
the unavailed leave balances as on 31't March 2Ol7 is Rs 0.92 tattrs 1as at 3tu Uarctr
2016: Rs 1.36 lakhs). Liability has been created based on acturial valuation done during
the year with the Discount rate of 8o/o.

Gratuity:

The employees are eligibte for Gratuity benefits as per the payment of Gratuity Act 1972.
The Gratuity Scheme is govemed by a Trust created for this purpose by the Company.
The amount of Contribution to be made is arrived at based on Actuarial valuation done at
the Balance Sheet date, as given below ancl is accounted accordingly.

Notes on Accounts

II. Outstanding bank guarantees is Rs 87.5 Lakhs (Previous year Rs g7.5 Lakhs)

20t6-17
Rs in Lakhs

2016-17
Rs in Lakhs

20t5-2016
Rs in Lakhs

2015-2016
Rs in Lakhs

New Scheme Old Scheme New Scheme Old Scheme

Opening Balance as per Actuarial
Valuation

0.20 tr.96 0.00 n.04

Add: Interest Income during the vear 0.02 0.90 0.00 0.92

Less: Settlements during the Year 0.00 2.16 0.00 0.00
Sub Total 0.22 t0.70 0.00 Lt.96
Add : Provision created during the
Year

0.15 0.00 0.20 0.00

Closing Balance as per Actuarial
Valuation

0.37 10.70 0.20 11.96

Assumptions:
Discount Rate 8% 8% 8% 8%
Salary Escalation Rate 80 7% 8% 'to II /0
Average Age 32.00 40.33 35.s0 41.38
Average Accrued Service t.29 12.67 t.25 1 1.31



31"'March 2017 31"' March 2016(i) Net Profit/(Loss) as per statement oT
Profit and Loss available for Equity Share
Holder ('.in Lakhs)

8.16 t2.86

(ii) Number of Equity Shares for Earnings
Per Share Computation

491 5 100 4915100

Basic & Diluted Earnings Per Share (') 0.17 0.26

III EARI\INGS PER SHARE

I,V. The Components of Deferred Tax Liability/Asset as on 31't March 2017 are as
follows:

V. The Company recognized Rs 2.29lakhs (Previous Year Rs 2.43 lakhs) for provident
fund contribution and Rs 1.28 Lakhs (Previous YearRs 1.66) for superannuation inthe
statement of Profit and loss.

VI. The Financial statements have been drawn on in accordance with Schedule III as
(amended) of the Companies Act and figures of the previous year have been
regrouped/reclassified to conform to those of the current year.

VII. Disclosure on Specified Bank Notes:

The company had Specified Bank Notes or other denomination notes as defined in the
MCA Notification G.S.R308(E) dated 3l't March 2017 on the details of Specified Bank
Notes (SBN) held and transacted during the period from 08th November 20ie i" tdil
December 2016, the denomination wise SBNs ind other notes as per notification is given
below:

Particulars Rs in Lakhs Rs in lakhs
i). Deferred Tax Asset As on 31.03.2017 As on 31.03.2016
a) Others 0.00 0.00
b) Depreciation 0.00 0.00

Total (A) 0.00 0.00
ii) Deferred Tax Liability
Opening Balance 3.80 3.80
Depreciation 0.60 0.00

Total (B) 4.40 3.80
Net Deferred Tax Liability (A-B) 4.40 3.80



Particulars SBNst Other
Denomination Rs.

Total Rs.

Closing cash in hand as on 08th
November 2016

1500.00 8571.50 10071.50

(+) Perm tted Receipt 0 74500.00 74500.00
C) Perm tted Payment 0 76163.00 76163.00
(-) Amount deposited in Banks 1s00.00 237.00 t737.00
Closing cash in hand as on 30th
December 2016

0 6671.s0 6671.s0

xFor the purpose of this clause, the terms "Specified Bank Notes' shall have the same
meaning provided in the notification of the Government of India, in Ministry of Finance,
Department of Economic Affairs number S.O.3047(E), dated the Sth November,2016.

As per our report of even date annexed
For M/S S.VISWANTHAN LLp
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Notes on financial statements for the Year ended 31st March 2017 In -ln Rs

As at March 2017 As at March 2016

2 Capital
Authorised Share Capital :

Equity Shares
Preference Shares

ihares
:quity

Issued i

Shares Subscribed and fully Paid up
:quity

Number Par Value
Per share

Amount Rs. Number Far Yatue
Per share

Amount Rs.

t700n66 570nooof
3()()()0 1()( 30()()0()c i000f to( 300000r

q7?oooo 6000000a 57?OOnl 6nooooo(

49151(!0 I 49151()0t 4q1510r 1{ 4q 15100t
4ql 51 00 l( 4Si 5' OOa 4q1 q10l 4q1 Sr OOr

4915100 I 491s1()04 491510r 1( 4915100(
4qi 51 00 491 5' OOa 4qr 510r 491 ql oor

3

4

holders holding more than 5olo shares and
their numbers Equity

INDIA CEMENTS CAPITAL LIMITED - Holding
company & its nominees

Reserve

ino Balance
: Profit for the year

Net Total

As at tarch 2017 March 2016

a

Nos.

4915100

107

(1242
128

Nos.

4915100

107005

4

11 131

370s8s9
16443538

47648{
13357251

20549397 1

5 lrrxeo assers Geoss Bt ocK aY cosT DEPRECI fION
I

NET BLOCK
AS AT ADDITIONS DELETIONS AS AT AS AT ADDITIONS DELETIONS AS AT AS AT AS AT

A) TANGIBLE ASSETS 1.03.20 16 31.O3.2()17 1.03.2015 I 1.O3.20 1; 31.O3.201 1.03.20 1 6

]OMPUTER

]OMPUTER (NEW)

)FFICE EQUIPMENTS

:URNITURE & FITTINGS

t5987772

933081

120580!

242564)

15662:

4490(

15987111

108970r

1250701

242564

1598711:

54087:

707987!

186140(

I

157 23a

28451

,27092t

1598711:

59811(

110832(

207232t

39159r

142371

353351

392211

12593(

56428',

TOTAL 2055168( 20152: 2075327 1946925r 39661 1986587 88733, toa242

(B) INTANGIBLE ASSETS
COMPUTER SOFTWARE 334390! 30000( 364390, 32O794, 4516( 325317( )90791 13596!

rOTAL 23895591 50152! 24397721 2267720: 441741 11498 t21413: 721439"



(In Rs)
I 6
I

7

8

9

10

N on-cu rrent Investments As at March
2017

As at March
2016

Investments in Equity Instruments (Unquoted)
Equity shares in Subsidiaries

499,300 Equity shares of Rs.10/- each Rs 1/- paid in
ICSI COMMODITES LIMITED

Trade Receivables

Secured and Considered Good

(a) Over six months
(b) Less than six months

Cash and Cash Equivalents

Balance with Banks :

(a) Current Account
' (b) Deposit Account
( Fixed Deposit Receipt lodged with Banks as

margin for Bank Guarantee issued)
Cash on Hand

Short-Term Loan and Advances

Other Advances

Other Current Assets
Advance Tax including Tax Deducted

( Nett of Provisions)
Prepaid Expenses
Others
AXIS f&o Margin Deposit
NSE Member Ship Deposit
NSDL Deposit
Other Deposit

499300 499300

499300 499300

2LL42
4822727

31688
4507L20

4843869 453BBOB

14513013
1212sOOO

8'42a

9228894
14125000

24594
2664644L 23378488

1986870 1479800
1986870 t479BOO

327906
156001

224aO996
795000

11800000
1000000
255523

249196
600391

23267727
39s000

1 1800000
1000000
339853

36815426 37652L67



Notes on fanancial statemerts for the yea. Ended 31st Ma.ch 2017

Income From Broking

Other Operating fncome
Income From Depository Operations

Other Income

Interest on Deposits
Others

Employees Benefit & Expenses
Salaries Wages , Bonus & Incentives
Contribution to Employees pF & ESI

Contribution to Gratuity
Workmen & Staff Welfare Benefits

Contribution to Super Annuation fund

Finance costs
Interest on Over Draft

Other Expenses:
Payment to Auditors

Audit Fees
Other Services

Bank Charges
Business Promotion Expenses
Clearing Member Service Charges
Consultancy Charges
DP Transaction Charges
Electricity Charges
Insurance
Internet Subscription
Postage and Courier
Printing and Stationery
Professional Charges
Rates and Taxes
Rent
Repairs & Maintenance
Subscription
Telephone Charges
Travelling and Conveyance
VSAT Ups Charges
Bad Debts written off
Others

31st March 2017

L3324763

13259s2s

1000204
58250

5985237
246126

L9940
648456

5200 1 19
282569

13830
794364
166050

10000
5000

279L43
60092

3653674
LL9A77
128009
64070

L8047.4
84832

L74527
107507
208s63
345750
540395
8273L

2LOt48
185973
7349L

L34779

10000
3000

255324
8094

73202
3584644

104742
202938

64404
t46234
87583

1455 1 1

L11047
175175
390677
B 16189

72497
295 198
189129
88642
16068

2949t4


