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Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account, the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit

report under the provisions of the act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified
under Sec 143 (10) of the Act. Those standards require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due fo fraud or error. In making those risk assessments, the auditor

considers internal financial control relevant to the Company’s preparation of the

financial statements that give a true and fair view in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an

opinion on whether the company has in place an adequate internal financial
controls system over financial reporting and operating effectiveness of the such
control. An audit also includes evaluating the appropriateness of the accounting policies
used and the reasonableness of the accounting estimates made by the Company’s
Directors, as well as evaluating the overall presentation of the financial

statements.

We Dbelieve that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the financial statements.
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Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting

principles generally accepted in India;

a) 1n the case of the Balance Sheet, of the state of affairs of the Company as at March
31, 2015.

b) in the case of Statement of Profit and Loss , of the PROFIT for the year ended on
that date and,

¢) in the case of Cash flow Statement, of the cash flows for the year ended on

that date.

Report on Other Legal and Regulatory Requirements
1. As required by the Companies (Auditor’s Report) Order, 2015 (‘the Order’) issued

by the Central Government of India in terms of sub-section (11)section 143 of the
Companies Act 2013, we give in the Annexure a statement on the matters specified

in paragraphs 3 and 4 of the Order, to the extent applicable.

2. Asrequired by section 143(3) of the Companies Act 2013, we report that:

a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purpose of our audit;

b) In our opinion, proper books of account as required by law have been kept by

the Company so far as it appears from our examination of those books;
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c) The Balance Sheet, Statement of Profit and Loss and the Cash Flow Statement

dealt with by this Report are in agreement with the books of account.

d) In our opinion, the Balance Sheet, Statement of Profit and Loss and Cash Flow
Statement comply with the Accounting Standards specified under the Section
133 of the act, read with Rule 7 of the Companies (Accounts) Rules, 2014

e) On the basis of written representations received from the directors as on March 31,
2015, and taken on record by the Board of Directors, none of the directors is
disqualified as on March 31, 2015, from being appointed as a director in terms of

sub-section (2) of section 164 of the Companies Act, 2013.
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ANNEXURE TO THE INDEPENDENT AUDITORS’ REPORT

The Annexure referred to in our Independent Auditors’ Report to the members of
the Company on the financial statements for the year ended 31* March 2015, we

report that

(i) (a) The company has maintained proper records showing full particulars including
quantitative details and situation of its fixed assets.

(b) The company has a regular program of physical verification of its fixed assets
by which all fixed assets are verified in a phased manner at reasonable
intervals by the management. According to the information and explanations
given to us, no material discrepancies where observed by the management on
such verification.

(i)  The company is a service company. Thus, paragraph 3(ii) of the Order is not
applicable.

(iii)  According to the information and explanations given to us and on the basis of
our examination of the books of accounts, the Company has not granted loans,
secured or unsecured to companies covered in the register maintained under

section 189 of the Companies Act 2013. Hence this clause is not applicable.

(iv)  In our opinien and according to the information and explanations given to us, there
are adequate internal control system, commensurate with the size of the Company
and the nature of its business with regard to purchase of fixed assets and the sale of
services. The activities of the Company do not involve purchase of inventory and
the sale of goods. We have not observed any major weakness in the internal control
system during the course of the audit.

(v)  The company has not accepted any deposits from the public.

(vi) The Central Government has not prescribed maintenance of cost records under

section 148 (1) of the Companies Act 2013.
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(vii) (a) According to the information and explanations given to us and on the basis of our
examination of the records of the company, amount deducted or accrued in the
books of account in respect of undisputed statutory dues including provident fund,
income-tax, sales tax, duty of customs, wealth tax, service tax, value added tax.
cess and other material statutory dues have been regularly deposited during the
year by the Company with the appropriate authorities. As explained to us, the
Company did not have any dues on account of employees’ state insurance and
duty of excise.

According to the information and explanations given to us, no undisputed
amounts payable in respect of provident fund, income tax. sales tax

wealth tax, service tax, value added tax, cess and other material statutory dues
were in arrears as at 31st March, 2015 for a period of more than six months
from the date they became payable.

(b)  According to the information and explanations given to us, there are no material
dues of income tax, sales tax, wealth tax, service tax, value added tax, duty of
customs and cess which have not been deposited with the appropriate
authorities on account of any dispute.

(¢)  since there is no amount required to be transferred to investor education and
protection fund, this sub clause is not applicable.

(viii) The accumulated losses at the end of the financial year are not more than fifty
percent of the net worth. The company has not incurred cash losses in the
financial year. However it has incurred cash losses in the immediately preceding
financial year.

(ix)  The Company did not have any outstanding dues to financial institutions, banks

or debenture holders during the year.
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(ix) According to the information and explanations given to us the company has not
given any guarantee for loans taken by others from banks or financial institutions,
therefore this clause is not applicable.

(x) The Company did not have any term loans outstanding during the year.

(xii) According to the information and explanations given to us, no material fraud on

or by the Company has been noticed or reported during the course of our audit.

17, Bishop Wallers Avenue (West), For M/s S.Viswanathan
CIT Colony, Mylapore, Chartered Accountants
Chennai — 600 004. \SWa, FRN: 0047708

e Ciﬂ..-u—w | A Ann {(
Chella K Srinivasan

Partner
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Date ; 29.05.2015




INDIA CEMENTS INVESTMENT SERVICES LIMITED
BALANCE SHEET AS AT 31ST MARCH 2015

In’InRs
Note As at 31st March 2015 As at 31st March 2014

I |EQUITY AND LIABILITIES
(1) |Shareholders' funds

(@) Share Capital 2 49151000 49151000

(b) Reserves and surplus 3 (172709) (2095587)
(2) |Non-Current Liabilities

(a) Deferred Tax ligbilities (Met) 380745 380745
(3) |Current Liabilities

(a) Other current liabllities 4 20328467 20328467 25937466 25937466

TOTAL 69687503 73373624
IT |Assets
(1) |[Non-Current Assets

(a) Fixed assets

(i) Tangible assets 5 1278280 2331687
(ii) Intangible assets 5 151131 1429411 0 2331687

(b) Mon-current investments 6 499300 496300
(2) |Current Assets

(a ) Trade receivables 7 3253168 2356282

(b) Cash and Cash equivalents 8 22050461 30754701

(c) Short-term loan and advances 9 1528740 18175974

(d) Other current assets 10 40926423 67758792 19215680 70542637

TOTAL 69687503 73373624

Significant Accounting Policies and Notes form part of this Balance Sheet

As per our report of even date annexed 1/, . ;
for M/S S. VISWANATHAN 1 fany barp o
Chartered Accountants 7S\ T.S.Raghupathy

Firm Regn No 0047705 G 70N Director

(SR Np. \Z
CHELLA K. SRINI1V
Partner

Membership No 023
Place :Chennai
Date:

K.Suresh
Director




INDIA CEMENTS INVESTMENT SERVICES LIMITED ) 1
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH 2015

In’'InRs
e o = — — e |
Note |For the Year Ended| For the Year Ended
31-03-2015 31-03-2014
INCOME
Revenue from Operations 11 13308505 11342266
Other Operating Income 12 1657946 890785
Other Income 13 1290825 1231588
Total Revenue | 16257276 1§464639
EXPENDITURE
Employee benefits expense 14 6160674 6602097
Finance costs 15 98298 52862
Depreciation 5 836288 I 499084
Other Expenses 16 6329842 6833428
Total Expenses ' 13425102 _ 14027471

Profit before Tax 2832174 | (562832

Tax expense :

(i) Income Tax ( Mat) 539671 |
539671 0
Profit for the Year 2292503 | (562832)

Basic & Diluted Earning Per Share (Face VaE_J

0.47 (0.11)

—_— 1

Significant Accounting Policies and Notes form part of this Statement of Profit and Loss
= — — “ o — =
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Chartered Accountants T.S.Raghupathy
Firm Regn No 0047708 Director
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CHELLA K. SRINIVASA K.Suresh
Partner Director
Membership No 023305

Place :Chennai

Date:




1. Significant Accounting Policies

Basis of Preparation of Financial Statements

a.The financial statements are prepared on accrual system of accounting and in
conformity with the Accounting Standards

b.Income from Brokerage is accounted on accrued and due basis

c.Fixed Assets are disclosed at acquisition cost less Accumulated Depreciation.

d.Depreciation on Fixed Assets including amortization of software, is charged over
the useful life of the fixed Assets on a straight line basis at the rates and in the
manner prescribed in Schedule II of the Companies Act 2013.In respect of assets
which have no remaining useful life the carrying cost less residual value as on
31.032014 has been absorbed against Retained Earnings.

e.Retirement Benefits

a) Defined Contribution Plans
The Company makes Provident Fund and Superannuation Fund Contributions to defined
contribution retirement benefit plans for qualifying employee. Under the scheme the
Company is required to contribute a specified percentage of the payroll costs to fund the
benefits. The provident Fund Scheme additionally requires the Company to guarantee
payment of interest at rates notified by the Central Government from time to time, for
- which shortfall has been provided for as the Balance Sheet date.

b) Defined Benefit Plans

The company makes annual contributions to the Employees Group Gratuity —cum-Life
Assurance Scheme of the Life Insurance Corporation of India, a funded defined benefit
plan for qualifiying employees. The scheme provides for lump sum payment to vested
employees at retirement, death while in employment or on termination of employment.

Leave encashment is recognized as short terms employee benefits and is expected to
utilized within twelve months after the end of the year and is recognized as liability and
provided for,




Employee Benefits
Gratuity:

The employees are eligible for Gratuity benefits as per the Payment of Gratuity Act 1972.
The Gratuity Scheme is governed by a Trust created for this purpose by the Company.
The amount of Contribution to be made is arrived at based on Actuarial valuation done at
the Balance Sheet date, as given below and is accounted accordingly.

2014-2015 2013-2014

Rs in Lakhs Rs in Lakhs
Opening Balance as per Actuarial Valuation 10.28 10.47
Add: Interest Income during the year 0.92 0.90
Less: Settlements during the Year 0.16 1.09
‘Sub Total 11.04 10.28
Add : Provision created during the Year 0.00 0.00
Closing Balance as per Actuarial Valuation 11.04 10.28
Assumptions:
Discount Rate 8% 8%
Salary Escalation Rate 7% 8%
Average Age 39 38
Average Accrued Service 9.37 8.38

Notes on Accounts

II. Outstanding bank guarantees is Rs 85 Lakhs (Previous Year Rs 85 Lakhs)

[Il EARNINGS PER SHARE

31* March 2015 31% March 2014
(1) Net Profit/(Loss) as per statement of 22.92 (5.63)
Profit and Loss available for Equity Share
Holder (".in Lakhs)
(1) Number of Equity Shares for Earnings 4915100 4915100
Per Share Computation
Basic & Diluted Earnings Per Share () 0.47 (0.11)
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IV. The Components of Deferred Tax Liability/Asset as on 31% March 2015 are as
follows:

Particulars Rs in Lakhs Rs in lakhs

i). Deferred Tax Asset As on 31.03.2015 As on 31.03.2014
a) Others 0.00 0.00

b) Depreciation 0.00 0.00

Total (A) 0.00 0.00

i1) Deferred Tax Liability

Opening Balance 3.80 3.80
Depreciation 0.00 0.00

Total (B) 3.80 3.80
Net Deferred Tax Liability (A-B) 3.80 3.80

V. The Company recognized Rs 2.52 lakhs (Previous Year Rs 2.70 lakhs) for provident
fund contribution and Rs 1.66 Lakhs (Previous Year Rs 1.66) for superannuation in the
statement of Profit and loss.

VI. The Financial statements have been drawn on in accordance with Schedule III as
(amended) of the Companies Act and figures of the previous year have been
regrouped/reclassified to conform to those of the Current Year.

l:’J r ARy LQJL!)” -.Lf'L-{L

As per our report of even date annexed T.S.RAGHUPATHY
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India Cements Investment Services Limited
Regd. & Corp. Office : # 827, Dhun Building, Anna Salai, Chennai - 600 002
Cash Flow Statement for the Year ended 31st March 2015
( *“.inlakhsg)
Ref. No. Particulars For the For the
Y. E. 31.03.2015 Y. E, 31.03.2014
A |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit / (Loss ) for the year before Tax 28.32 (5.63)
Adjustment for Non Cash / Other Activity Items:
Interest & Finance Charges 0.98 0.93
Depreciation 8.36 499
Profit / (Loss) on Sale of Fixed Assets (Net) (0.15) (0.85)
Interest & Dividend Income (12.15) (11.17)
Operating Profit before Working Capital Changes 25.36 (11.73)
Adjustments for Working Capital Changes:
(Increase) / Decrease in Current Assets:
a) Trade Receivables (8.57) 4.86
b) Short Term Loans and Advances 166.47 (29.95)
) Other Current Assets _(222.09) _ (64.19) 17.31 (7.78)
Increase /( Decrease) in Current Liabilities:
a) Short Term Borrowings - -
b) Other Current Liabilities (56.09) (56.09) 82.30 82.30
Cash Generated From Operations (94.92) 62.79
Less: Income Taxes Paid 0.41 1.23
NET CASH FLOW FROM OPERATING ACTIVITIES (95.32) - 61.56
B |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (3.04) (0.15)
Sale of Fixed Assets 0.15 1.98
Dividend & Interest Received 12.15 1117
NET CASH FLOW FROM INVESTING ACTIVITIES 9.26 13.00
C  |CASH FLOW FROM FINANCING ACTIVITIES
Interest & Finance Charges (0.98) (0.93)
Dividend Paid (Including Dividend Tax, if any) = -
NET CASH FLOW FROM FINANCING ACTIVITIES (0.98) (0.93)
A+B+C |Net Increase / (Decrease) in Cash and Cash Equivalents (87.04) 73.63
S s s 2 ot beeimon SN |SEE —— e
Cash and cash equivalents at the beginning of the year 307.54 233.91
Cash and cash equivalents at the end of the year 220.50 307.54
Net Increase / (Decrease) in Cash and Cash Equivalents (87.04) 73.63




15t March 2015 In ‘InRs
Asalt March 2015 As at March 2014
Number Par Value Per |Amount Rs. Number Par Valus Par|Amount Rs.
share share
Share Capital
Authorised Share Capital :
Equity Shares 5700000 10 57000000 5700000 10 57000000
Preference Shares 30000 100 3000000 30000 100 2000000
5730000 50000000 5730000 50000000
Shares Issued :
Equlty 4915100 10 49151000 4915100 10 49151000
4515100 10 49151000 4915100 10 49151000
Shares Subscribed and fully Paid up :
Equity 4215100 10 49151000 4815100 10 49151000
4915100 10 49151000 4215100 10 49151060
a. There has been no change in the paidup Capital during the year.
As at March 2015 Parcantage A at Mireh 2018 Percentage *
9 Y
_ Nos. Nos.
Share holders holding more than 5% shares and their numbers _
Equiky _ 4915100 100 4915100 100
INDIA CEMENTS CAPITAL LIMITED - Holding Company & it=
nomjinees
4515100 A%15100 100
Resarves and Surplus
Gendral Resarva 1070057 1,070,057 1,070,057
surplus/(Deficit] n Statement of Profit f Loss
Rpening Balance (3165644) {2602B111
Add : Profit for the year 2292503 (562833)
Less ;: Depreciation cherged to Retained Earmings 369625 (1Z42766) - {3165644)
Net Total {172709) (2095587)
Other Current Liabilities
Other Liabilitles 2464326 1305019
Trade Payables 17864141 24032447
Total 20328467 259374606
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Non-current Investments

Investments in Equity Instruments (Unguoted)
Equity shares in Subsidiaries
499,300 Equity shares of Rs.10/- each Rs 1/- paid in
ICIS COMMODITIES LIMTED

Trade Receivables
Secured and Considered Good

(a) Over six months
(b) Less than six months

Cash and Cash Equivalents

Balance with Banks :
(a) Current Account
(b) Depaosit Account
( Fixed Deposit Receipt lodged with Banks as margin for
Bank Guarantee issued)
Cash on Hand

Short-Term Loan and Advances

Other Advances

Other Current Assets

Advance Tax including Tax Deducted at Source ( Nett of Provisions)
Prepaid Expenses

Others

AXIS f&o Margin Deposit

NSE Member Ship Deposit

NSDL Deposit

MSE Deposit

Other Deposit

In InRs |
As at March As at March
2015 2014
499300 499300
499300 489300
3253168 2396282
3253168 2396282
8170675 18951336
13875000 11800000
4786 3365
22050461 30754701
1528740 1828415
1528740 1828415
—1

92701 591539
837119 453405
26311080 19656272
395000 1471500
11800000 11800000
1000000 1000000
200000 300000
290523 290523
40926423 35563239
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otes on ncial Statements for the Yea ded 31 rch 2
In’InRs
11 Revenue from Operations For the Year ended For the Year ended
31st March 2015 31st March 2014
Income From Broking 13308505 | 11342266
13308505 | 11342266
12 Other Operating Income
Income From Depository Operations 1657946 890785
1657946 890785
13 Other Income I
Interest on Deposits 1215114 1116668
Others 75711 114920
1290825 1231588
14 Employees Benefit & Expenses
Salaries Wages , Bonus & Incentives 5025690 5373246
Contribution to Employees PF & ESI 290875 306151
Contribution to Gratuity 6231 25725
Workmen & Staff Welfare Benefits 672064 731240
Contribution to Super Annuation fund 165814 165735
6160674 | 6602097
15 Finance costs
Interest on Qver Draft 98298 92862
B 98298 92862 .1
1
16 Other Expenses:
Payment to Auditors
Audit Fees 10000 10000
Other Services 4000 3000
Bank Charges 336135 261103
Business Promotion Expenses 4913 22500
Clearing Member Service Charges 125022 66170
Consultancy Charges 2903910 3312528
DP Transaction Charges 124401 115291
Electricity Charges 200416 206487
Insurance 37880 39749
Internet Subscription 149141 278505
Postage and Courier 125741 89496
Printing and Stationery 160340 161933
Professional Charges 113700 157824
Rates and Taxes 151257 76500
Rent 374310 344600
Repairs & Maintenance 689921 784272
Subscription 202926 219986
Telephone Charges 265186 274002
Travelling and Conveyance 107274 103704
VSAT Ups Charges 77000 89289
Bad Debts written off 17000 108795
Others 149369 107694
_ 6329842 6833428 |




