
SH/ 

BSE Limited 

India Cements Capital Limited 

Corporate Relationship Dept. 
First Floor, New Trading Ring 
Rotunda Building 

Dalal Street, Fort 
Phiroze Jeejeebhoy Towers 

MUMBAI 400001. 

Scrip Code: 511355 

Dear Sirs, 

Regd. & Corp. Office: Dhun Building, 
827, Anna Salai, Chennai 600 002. 

T2857 2600 / 2841 4503 www.iccaps.com 
Corporate ldentity No.: L65191TN1985PLCO12362 

Sub.: Unaudited Financial Results for the quarter and half-year ended 30th 
September 2024 - Outcome of Board Meeting 

We refer to our letter dated 04.11.2024 on the captioned subject. 

The unaudited standalone and consolidated financial results, subjected to a 
'Limited Audit review' by our Company's auditors for the quarter and half-year 
ended 30.09.2024 were reviewed by the Audit Committee of our Board and 
approved by our Board of Directors at their meetings held on 08.11.2024. 

We are electronically filing a certified copy of the aforesaid unaudited financial 
results along with Limited Review Reports with the Stock Exchange in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. The Financial results will be published in the English and Tamil 
dailies on 10.11.2024 

The Meeting commenced at I2 3o P.M. and concluded at 2 20P.M. 

Thanking you, 

CC: National Securities Depository Lir 
Trade World, 4th Floor, 

08.11.2024 

Kamala Mills Compound, 
Senapati Bapat Marg, Lower Parel, 
MUMBAI - 40O 013. 

Yours faithfully, 
for IINDIA CEMENTS CAPITAL LIMITED 

PRESIDENT /CEO 

Central Depository Services (1) Ltd. 
25th Floor, Marathon Futurex, 
N.M.Joshi Marg, 
Lower Parel (East) 
MUMBAI -400 013. 



inda Cements Capital Limited 
Regd Of: Dhun Building, No 827, Anna Salai, Chennai 600 002 
Emai secnahap com Webste : www.IcCapA.com 

IPART- I 

Income 

Revenue from Operations 
Other Income 

Total Income 

Expenses 

Fmpiorec bencfit expenses 
Finance Cost 

Oher cxpenscs 
Deprccation 
Total Expenses 

Corporate ldentity No.(CIN): L65191TN 1985PLCO12362 
STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2024 

Exceptional items 
Prafit/(Loss) before exceptional items and extraordinary items and Tax 

Profit/(Loss) before Tax 

s Ta Expenscs: 
a) Current Tax 
b) Defcrcd Tax 

PARTICULARS 

Net Profit/ (Loss) for the period/ycar 
Less: Minority Interest 
Profi/(Loss) for the period from continuing operations 
Proft/ (loss) from dscon tn ued operations 

Tax expenscs of discuonanucd uperations 
Prufu/ (Loss) frum Disconanucd operations (after Tax) 

Other ComprchensIve Income, net of income tax 
Items that wll not be reclassificd to Profit or loss account 

Change in far valuc of cquty instrurnents designated irrevocably as 
NTOCI 

Incomc tax cfícct on the above 

14 Total Comprchensive Income for the period/year 
15 Pad-up Fquity Capital (face value of share - Rs 10/- cach) 
1 Rescvs Cxcluding revaluation rcservcs 

17 bassc and Diuted Earm1ng per share 
(betue cxtrand1nary itetns) (for continuing operauon) 

1 Basc and Diluted arn1ng per share 
after xtatdanary items) (for conunung operation) 

30-Sep-2024 
Unaudited 

114.98 
8.68 

123.66 

62.03 

0.50 

42.90 
1.42 

106.85 

16.81 

16.81 

3.82 

0.18 

4.00 

12.81 

12,81 

0.00 

12.81 

2,170.62 

0.05 

0.05 

QUARTER ENDED 

30-Sep-2023 
Unaudited 

30-Jun-2024 
Unaudited 

136.74 

7.93 

144.67 

59.43 

1.33 

42.91 

1.39 

105.06 

39.61 

39.61 

10.04 

0.14 

10.18 

29.43 

29.43 

0.00 

29.43 

2,170.62 

0.14 

STANDALONE 

0.14 

154.91 

9.80 

164.71 

52.19 

4.96 

41.13 

0.98 

99.26 

65.45 

65.45 

16.16 

0.29 

16.45 

49.00 

49.00 

0.00 

49.00 

2,170.62 

0.23 

0.23 

HALE YEAR ENDED 

30-Sep-2024 30-Sep-2023 
Unaudited 

251.72 

16.61 

268.33 

121.46 

1.83 

85.81 

2.81 

211.91 

56.42 

56.42 

13.86 

0.32 

14.18 

42.25 

42,25 

0.00 

42.25 

2,170.62 

0.19 

0.19 

316.40 

15.87 

332.27 

103.19 

7.22 

78.80 

2.29 

191.50 

140.77 

140.77 

34.94 

0.46 

35.40 

105.37 

105.37 

0.00 

105.37 

2,170.62 

049 

049) 

(Rs. In Lakhs) 

YEAR ENDED 
31-Mar-2024 

Audited 

573.34 

35.58 

608.92 

243.43 

1256 

167.72 

4,89 

428.60 

180.32 

180.32 

44.74 

(0.02) 

44.72 

135.60 

135.60 

0.00 

135.60 

2,170.62 
(448.94) 

0.62 

0.62 

5 C 

600 002 

ofcHENNAI 

Unaudited 



India Cements Capital Limited 

Regd Off: Dhun Building, No 827, Anna Salai, Chennai 600 002 

ASSETS 

Corporate Identity No.(CIN): L65191TN198SPLCO12362 

Non-current assets 

(b) Intangble Assets 
(a) Property, Plant and Equipment 

0 Investments 
(c) Non-current inancial asscts 

(0 Trade receivables 
() Other non current finanial assets 

(d) Deferrcd tax asses, (ne) 

Current assets 

(2) Inventones 
(b) Financial Assets 

0 Trade receivables 
(1) Cash and cash cquivalents 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(n) Bank Balances other than (i) above 
I) Other current financial assets 

() Current Tax Asscts (Net) 
(d) Other current assets 

Total Assets 

Equity 

EQUITY AND LIABILITIES 

(a) Equity Share Capital 

b) Other Equity 

LIABILITIES 
Non-current liabilities 
(a) Financial liabil bes 

() Long term Borrowings 

Particulars 

Current liabilities 
(b) Defered tax Liabiliies (net) 

(2) Financial Liabil1ocs 

) Borrowings 
(a) Trade payables 

(a) Total outstanding due of MSME 

(b) Total outstanding duc of Creditors other than MSME 

(u) Other financial iablites 

b) Othe current habilities 

Total Equity and iabiliies 

Standalone 

30-Sep-24 
Unaudited 

31.12 

s09.51 

4361.34 
S.12 

262.09 

1126.07 

124.81 

100.83 

6520.89 

2170.62 

(406.70) 

4431.55 

158.09 

43.91 

123.42 

(Rs. In Lakhs) 

6520.89 

31-Mar-24 
Audited 

29.71 

509.51 

4366.50 

5.44 

211.80 

1121.57 

120.02 

94.07 

6458.62 

2170.62 

(448.941 

4431.55| 

138.27 

42.83 

124.29 

6458.62 

GAPIT4 
NTS 

CHENA 600 DA 



INDIA CEMENTS CAPITAL LIMITED 

Statement of Cash Flow (Standalone) for the Half Year Ended 30th September, 2024. 

Cash flows from operating activities 
Total Income for the Period(PBT) 

Adjustments: 
Interest and dividend income 

Los on sale of fixed asscts 

Adjustment for Current taxes 
Interest expense 
Fair Valuc Adjustment in OCI 

Depreciation and amortization 

Operating cash flow before working capital changes 
Changes in 

Decrease/(Increase) In Trade Receivables 
Decrease,/(Increase) In Other current Financial Asset(s) 

Decrease/ (ncrease) In Other current Asset(s) 
Decrease/(Increase) In Other non-current financial assets 

(Decrease)/Increase In Long term Provisions 
(Decrease)/Increase In non-current liablities 
(Decrcase)/Increase In Trade Payables current 
(Decrease)/Increase In other current liabilities 
(Decrease)/Increase in Non Current Investments 
(Decrease)/Increase In Other financial iabilities 

Income taxes paid 
Cash generated from / (used in) operations (A) 

Particulars 

Cash flows from investing activities 

Purchase of fixed asscts 
Proceeds from sale of fixed assets 

(Lnvestment in) / Withdrawal of fixed deposits 
Interest reccived 

Net cash generated from/(used in) investing activities (B] 

Cash flovws from financing activities 

Proceeds from / (repayment of) long term and short term borrowings 
Dividend paid (including dividend distribution tax) 

Interest paid 
Proceeds from long term loans 
Repayment of long term loans 
Net cash used in financing activities (C) 

Increase in cash and cash equivalents (A+B+C) 
Cash and cash equivalents at the beginning of the year 
Cash and cash equivalents at the end of the year 

Half Year Ended Sept., 
30, 2024 (Unaudited) 

N3H: 

56.42 

(16.61) 

1.83 

2.81 

44.45 

(50.30) 
(4.79) 
(6.76) 
5.16 

19.83 

(0.88) 

1.09 

(13.86) 
(6.06) 

(4.22) 

16.61 

12.39 

0.00 

(1.83) 

(1.83)| 

4.50 

1,121.57 

1,126.07 

(Rs. In Lakhs) 

Half Year Ended 

Sept., 30, 2023 
(Unaudited) 

140.77 

(15.86) 

7.23 

2.29 

134.43 

26.21 

(1.60) 
9.88 

5.70 

37.86 

1.25 

6.42 

(34.94) 
185.21 

(4.38) 
0.40 

15.86 

11.88 

(2.04) 

(7.23) 

(9.27) 

187.82 

993.68 

1,181.50 



DIN No. 00179715 

Date :08/11/2024 Place : Chennai 

NDA 

DIRECTOR 

MANICKAM 

for 
M/s. 

India 

Cements 

Capital 

Limited 

By 
the 

Order 

of 

5) 
The 

figures 

for 
the 

corresponding 

period 

of 
the 

previous 

year, 

have 

been 

other 

activities 

is 
less 

than 

10 
percent 

of 
the 

total 

turnover 

they 

are 
not 

reportable 

Segments 

under 

Accounting 

Standard 

"Segment 

reporting". 

4) 
Revenue 

from 

Operations 

of 
the 

Standalone 

company 

includes 

income 

from 

air 
ticketing 

and 

Forex 

Advisory 

Services. 

Since 

the 
turnover 

for 

Share 

and 
dealing 

in 
Mutual 

Funds, 

Bonds 

etc., 

3) 
The 

Company 

is 
Primarily 

engaged 

in 
buying 

& 
selling 

of 

2) 
Limited 

review 

of 
the 

quarterly 

and 

half 

yearly 

results 

has 
been 

carried 

out 
by 

Statutory 

Auditors. 

1) The above Note: Email 

: secr(@iccaps.com, 

Website 

: 
www.iccaps.com 

Regd 

Off: 

Dhun 

Building, 

No 

827, 

Anna 

Salai, 

Chennai 

600 

002 

Corporate 

Identity 

No.(CIN): 

L65191TN1985 

PLCO12362 

India 

Board 

reclassified/regrouped 

to 
comply 

with 

current 

period 

required classification. 

Foreign 

Currencies 

and 
its 

wholly 

owned Subsidiary is 

engaged in 

Brokerage Business in 

financial 

results 

reviewed 

by 
the 

Audit 

Committee 

were 

approved 

by 
the 

Board 

of 
Directors 

at 
its 

meeting 

held 

on 
08th 

November, 

2024. 

Cements Capital Limited 



JAYSHREE APARTMENTS, NEW NO.60, OLD NO.39, SECOND MAIN AOAD, RAJA ANNAMALAI PURAM, CHENNAI -600 028. 
PHONE :2435 30 20/ 2435 40 30 /2435 30 40 | 4211 20 90 E-mail : pss@pssca.in 

To 

Independent Auditor's Limited Review Report on the unaudited standalone quarterly and 
year to date Financial results of the Company 

The Board of Directors 

Chennai 
India Cements Capital Limited, 

Sir, 

P.S. SUBRAMANIA IYER & Co. 

We have reviewed the accompanying statement of Standalone Unaudited Financial results (the 
"Statement") of India Cements Capital Limited ('the Company') for the quarter ended 30" September 
2024 and Year to Date from 1" April 2024 to 30th September 2024. This Statement is the responsibility 
of the Company's Management and has been approved by the Board of Directors at their Meeting held 
on 08-11-2024. Our responsibility is to issue a report on these financial Statement based on our review 

We conducted our review of the Statement in accordance with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This Standard requires that we plan 
and perform the review to obtain moderate assurance as to whether the financial statement are free of 
material misstatement. A review is limited primarily to inquiries of company personnel and analytical 
procedures applied to financial data and thus provide less assurance than an audit. We have not 
performed an audit and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement of unaudited financial results prepared in accordance with applicable 
accounting standards and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI(Listing Obligations and 
Disclosure Requirements) Regulations,2015 including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For P.S.Subramania lyer & Co., 
Chartered Accountants 

Firm Registration No: 0041045 

Venalli 
V.Swaminathan 

CHARTERED ACCoUNTANTS 

Partner 

Membership No:022276 

Place: Chennai 
Date: 08-11-2024 
UDIN: 24022276BKAJAW2149 

ANIA 
OHENNAI 
600 028 

Page 1 of 1 



Ind1a Cements Capital Limited 
Regd Of: Dhun Building, No 827, Anna Salai, Chennai 600 002 

b) 

Emal 

IPART -1 

Incom 

secnacaps com, Wcbs1te uwwiccaps com 

1 Revenue from Operations 
2 Other Income 

3 Total Income 

4 Expenscs 

a) Employee bencfit expenscs 
Fnance Cost 

Other expenscs 

Deprcaton 

Total Expenses 

STATEMENT OF cONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 3OTH SEPTEMER, 2024 

5 Profit/(Loss) before exceptional items and extraordinary items and 
Tax 

6 Excepuonal items 

7 Profit/ (Loss) before Tax 

s Tax Expenses: 
a) Current Tax 

b) Deferred Tax 

PARTICULARS 

Net Profit/(Loss) for the period/year 
Less : Minority Interest 

9 Profit/ (Loss) for the period from continuing operations 

10 Profit/ Loss) fromn d1sconunucd operations 
11 Tax expenses of d1scontinucd opcerations 

12 Proft/(loss) from Discontunued operations (after Tax) 
13 Other Comprehensve Income, nct of income tax 

Items that uill not be reclass1ficd to Profit or loSs account 

Change in faur value of cquty instrurnents des1gnated irrevocably as 

FVTOCI 
Incomc (ax effect on thc above 

14 Tota Conprehensne Income for the penod/year 

15 Pad-up Fquty Capttal ((ace ralue of share - Rs 10/ 
16 Rescrves cxdud1ng r aluaton reserves 

17 Basxc and Dluted l'arnang per sharc 
btote extraordinary stens) (or contnung operauon) 

18 Basx and Dluled arnuny pr shar 

cach) 

(afer extrard1nary ilemns) (for conunung operation) 

30-Sep-2024 
Unaudited 

144.93 

10.88 

155.81 

72.00 

QUARTER ENDED 
30-Jun-2024 

Unaudited 

0.50 

58.99 
L.50 

132.99 

22.82 

22.82 

5.19 

0.19 

5.38 

17.44 

17.44 

0.00 

17.44 

2,170.62 

Corporate Identity No.(CIN): L6519ITN1985PLCO12362 

0.08 

0.08 

167.26 

10.35 

177.61 

69.30 

1.45 

58.48 

51 

130.74 

46.87 

46.87 

11.65 

0.19 

11.84 

35.03 

35.03 

0.00 

35.03 

2,170.62 

0 16 

0 16 

CONSOLIDATED 

30-Sep-2023 
Unaudited 

187.70 

11.46 

199.16 

61.88 

5.13 

5452 

1.10 

122.63 

76.53 

76.53 

18.66 

0.29 

18.95 

57.58 

57.58 

0.00 

57.58 

2,170.62 

027 

0.27 

HALF YEAR ENDED 

30-Sep-2024 30-Sep-2023 

Unaudited 

312.19 

21.23 

333.42 

141.30 
1.95 

117.47 

3.01 

263.73 

69.69 

69.69 

16.84| 

0.38 

17.22 

52.47 

S2.47 

0.00 

52.47 

2,170.62 

0.24 

0.24 

368.60 

20 65 

389 25 

12276 

750 

104.31 

254 

237.11 

152,14 

152.14 

37.44| 

0.46 

37.90 

114.24 

114.24 

--

000 

114.24 

2,170.62 

0.53 

0.53 

(Rs. In lakhs) 

YEAR ENDED 

31-Mar-2024 
Audited 

68357 

46.20 

729 77 

28232 

14.33 

22757 

5.38 

529 60 

200 1 

200 17 

49 06 

0.20 

49 26 

150.91 

150 91 

0.00 

150.91 

2,170.62 
(393.59) 

0 70 

0.70 

CHENNAI 
600 002 

Unaudited 



Inda Cements Capital Limited 

Regd Of Dhun Building, No 827, Anna Salai, Chennai 600 002 
Corporate ldenti No(CIN) L6S191TN198SPLCo12362 

ASSETS 

Non-current asscts 

b) Intangbk Acts 
(a) l'ropcrty, I'lant and Fqupment 

(0) Intestmcnts 

() Non-current fnancal asscts 

(m) Trade recenables 

() Othct non curent financal assets 
Deferred taK asscts, (nct) 

Curent asscts 

(a) Imentoncs 

b) Fnancal Asscts 
O Trade recevables 
(n) Cash and cash cquvalcnts 

CONSOUDATED STATEMENT OF ASSETS AND UABILITIES 

(m) Bank Balances other than (n) abovt 
(i) Other current fmancal asscts 

(c) Current Tax Assets (Nct) 

(d) Other current asscts 

Total Assets 

Equity 

EQUITY AND LIABILITIES 

(a) Fquty Share Cap1tal 
(b) Other Fquty 

LIABILITIES 
Non-current liabiliies 

(a) Fnancaal l4abatacs 

Particulars 

9 lung tem Borrowngs 

Current liabiitics 
(b) Defcrrcd tax Laab1l1tscs (nct) 

(a) Fnanaa laabl1tics 

O Borrovwings 
() Tradc payablcs 

(a) lotal outstandng duc ofMSME 

b) Total outstandng duc of Credton othu than MSME 

(u) Other financal habilstics 
(b) Othcr current babltics 

Toul Equity and Liab1hies 

Consobdated 

30-Sep-24 
Unaudited 

35 38 

18.23 

0.00 

4361.34 

5.12 

264.89 

1364.61 

635.01 

109.03 

6793.61| 

2170.62 

(341.11) 

4431.55 

(Re. In Lakh) 

S.52 

339.74 

7.85 
179.43| 

6793.61 

31-Mar-24 

Audited 

1351 

18 23 

000 

436649 

544 

213 36 

1342 80 

61693 

104.17 

670093 

2170.62 

(393 59) 

4431.55 

5 46 

302.16 

8.68 
176 05 

67093 



INDIA CEMENTS CAPITAL LIMITED 

Statement of Cash Flow (Consolidated) for the Half Year Ended 30th September, 2024. 

Cash flovws from operating activities 

Total Income for the Period(PBT) 

Adjustments: 
Interest and dividend income 

Loss on sale of fixed assets 

Adjustment for Current taxes 

Interest expense 

Fair Value Adjustment in OCI 

Depreciation and amortization 

Operating cash flow before working capital changes 
Changes in 

Decrease/(Increase) In Trade Receivables 

Decrease/ (Increase) In Other current Financial Asset(s) 
Decrease/(Increase) In Other current Asset(s) 
Decrease/(ncrease) In Other non-current financial assets 
(Decrease)/Increase In Trade Payables current 
(Decrease)/Increase In other current liabilities 

(Decrease)/Increase in Non Current Investments 
(Decreasc)/Increase In Other financial iabilities 

Income taxes paid 
Cash generated from / (used in) operations 

Cash flows from investing activities 

Particulars 

Purchase of fixed assets 
Proceeds from sale of fixed assets 

(Investment in) / Withdrawal of fixed deposits 

Interest received 

Cash flows from financing activities 

Net cash generated from/(used in) investing activities B] 

Procceds from / (repayment of) long term and short term borrowings 

Dividend paid (including dividend distribution tax) 

Interest paid 

[AJ 

Net cash used in financing activities [C] 

Increase in cash and cash equivalents [A+B+C] 
Cash and cash equivalents at the beginning of the year 

Cash and cash equivalents at the end of the year 

Half-Year Ended Sept. 
30, 2024 (Unaudited) 

69.69 

(21.22)| 

1.96 

3.01 

53.44 

(51.53) 
(18.08) 
(4.86) 
5.16 

37.58 

3.38 

(0.83) 
(16.84) 

7.42 

(4.87) 

0.00 

21.22 

16.35 

0.00 

(1.96) 
(1.96) 

21.81 

1,342.80 

1,364.61 

Half-Year Ended 

Sept. 30, 2023 
(Unaudited) 

Sc 
At 

NAI 

in lakhs 

002 
CHENNA 

152.14 

(20.65) 

7.51 

2.54 

141.54 

27.90 

(121.93) 

LTO 

11.01 

5.70 

100.20 

3.25 

(0.05) 
(37.44) 

130.18 

(4.89) 
0.40 

20.65 

16.16 

(2.04) 

(7.51) 

(9.55) 

136.79 

1,164.77 

1,301.56 



Date : 08/11/2024 Place: Chennai 

DIN No. 00179715 
DIRECTOR N.MÁNI�KAM 

T. 
L 

for 
M/s. 

India 

Cements 

CapitaLimited 

By 
the 

Order 

of 
Board 

5) 
The 

figures 

for 
the 

corresponding 

period 

of 
the 

previous 

year, 

have 

been 

reclassified/regrouped 

to 
comply 

with 

current 

period 

required 

classification. 

other Share 

and 

dealing 

in 
Mutual 

Funds, 

Bonds 

etc., 

3) 
The 

Company 

is 
Primarily 

engaged 

in 
buying 

& 
selling 

of 
Foreign 

Currencies 

and 
its 

wholly 

owned 

Subsidiary 

is 
engaged 

in 
Brokerage 

Business 

in 

2) 
Limited 

review 

of 
the 

quarterly 

and 

half 

yearly 

results 

has 
been 

carried 

out 
by 

Statutory 

Auditors. 

1) 
The 

above 

financial 

results 

reviewed 

by 
the 

Audit 

Committee 

were 

approved 

by 
the 

Board 

of 
Directors 

at 
its 

meeting 

held 

on 
08th 

November, 

2024. 

Note: Email 

: secr@iccaps.com, 

Vebsite 

: www.Iccaps.com 

Regd 

Off: 

Dhun 

Building, 

No 

827, 

Anna 

Salai, 

Chennai 

600 

002 

Corporate Identity No.(CIN): 

India 

Cements 

Capital 

Limited 

activities 

is 
less 

than 

10 
percent 

of 
the 

total 

turnover 

they 

are 
not 

reportable 

Segments under 

Accounting Standard 

"Segment reporting". 

4) 
Revenue 

from 

Operations 

of 
the 

Standalone 

company 

includes 

income 

from 

air 
ticketing 

and 

Forex 

Advisory 

Services. 

Since 

the 
turnover 

for 
L65191TN1985PLCO12362 



CHARTERED ACCOUNTANTS 
JAYSHREE APARTMENTS, NEW NO.60, OLD NO.39, SECOND MAIN ROAD, RAJA ANNAMALAI PURAM, CHENNAI -600 028. 

PHONE : 2435 30 20 /2435 40 30/ 2435 30 40 /4211 20 90 E-mail : pss @ pssca.in 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly and Year to 
date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirement(s) Regulations,2015 

To 

P.S. SUBRAMANIA IYER & Co. 

The Board of Directors 
India Cements Capital Ltd, 
Chennai 

Sir, 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results ("the Statement") of India Cements Capital Limited ("the Parent") and its 
Subsidiary (the Parent and its Subsidiary together referred to as "the Group"), for the 
quarter ended 30" September 2024 and Year to Date from 1" April 2024 to 30h 
September 2024, being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and approved 
by the Parent's Board of Directors at their Meeting on 08-11-2024, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under 
Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India Our responsibility is to express a conclusion on the Statement based 
on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit conducted 
in accordance with Standards on Auditing and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entity: 
India Cements Investment Services Ltd (Wholly owned Subsidiary). 
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5. Based on our review conducted and procedures performed as stated in paragraph 3 
above, nothing has come to our attention that causes us to believe that accompanying 
Statement, prepared in accordance with the recOgnition and measurement principles 
laid down in the aforesaid Indian Accounting Standards and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which is to be disclosed, or that 
it contains any material misstatement. 

For P.S.Subramania lyer & Co., 
Chartered Accountants 
Firm Registration No: 004104S 

Vlaaala, 
V.Swaminathan 
Partner 

Membership No:022276 

Place: Chennai 
Date: 08-11-2024 

MANL 

UDIN: 24022276BKAJAX1520 
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