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BSE Limited -
Corporate Relationship Dept.
First Floor, New Trading Ring,
Rotunda Building

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

MUMBAI 400 001. SCRIP_CODE : 511355

Dear Sirs,

Sub.: Audited Financial Results for the quarter and year ended 31.03.2025 -
Outcome of Board Meeting held today (16.04.2025)

We refer to our letter dated 10.04.2025, on the captioned subject.

We write this to inform you that the Board of Directors of our Company at its
meeting held today approved the audited annual accounts (both standalone and
consolidated) for the year ended 31.03.2025 and standalone and consolidated
audited financial results for the quarter and year ended 31.03.2025.

We enclose Audited Financial Results (Standalone and Consolidated) for the
quarter and year ended 31.03.2025 and Auditors' Report thereon.

The audited financial results in the prescribed format will be published in
English and Tamil Dailies on 17.04.2025.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we declare that the Statutory Auditor of the
Company have issued Audit Report with unmodified opinion for both Standalone
and Consolidated financial results for the quarter and year ended 31.03.2025.

The Meeting commenced at 04.00 P.M. and concluded at 05.30 P.M.

Thanking you,
Yours faithfully,
for INDIA CEMENTS CAPITAL LIMITED

E,’[w{mf_

Encl.: As above COMPANY SECRETARY

G Racking LRI0H Boad e FL S 10 6t han g K00,_DUTGOME_OF_BOARD_VEETING_16-04-2025 doc



Inclia Cements Capital Limited

Valluvarkotam High Road, Nungambaldcam, Chennai 600 034,
Emnail : secriiiceaps.com , Websie : e e CaApE.onm

Regd Off: Mo 18/14(312/14), Gee Gee Emerald MNo. 2C & 213, Ind Floor

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR

Corparate Identity No.(CI™): Le5S19ITN 1983PLOI12362

THE QUARTER AND YEAR ENDED 35T MARCH, 025

{Rs. In Lakhs)
STAMDALDMNE
PART - 1 QUARTER ENDED YEAR ENDED
31-Mar-2025 I-Dhec-2024 31-Mar-2024 31-Mar-2025 31-Mar-2024
PARTICULARS Audited Unaudited Audited Andited Audived
Ingome
1| Bevenue from Operations 105.11 10515 123.59 464.98 57334
2] Oiher Income 13.01 9,47 1017 35,09 35.55
3| Total Income 118.12 117.62 13574 504.17 AL
4| Expenses
4) | Bmployee benefic expenses 52.54 T1.14 T2 245.18 243,43
k) | Finamce Cost 309 n.EY 2.40 5.81 1256
) | Dither expenses 48,22 4240 4214 176.49 167.72
&y | Drepreciatinn 142 1.32 1.54 5.55 4,59
Total Expenscs 105.27 115.65 11804 433,03 428,60
2 Profit/{Loss) befare exceptional items and extraordinary items and Tax 1285 177 15.12 LM 180132
6| Exceptinna iwems -
7| Profit/ (Loss) before Tax 12.35 117 1512 7L 180,32
&] Tax Expcnses:
4] Cusrent Tax 4.01 013 4.46 18,00 4474
b) Deleesed Tax 0.50 015 (LA} {0.11) .oz}
4.51 .25 385 17.89 44,72
Nt Profit/{Loss) for the period fyear B34 1,49 11.27 53.15 13560
Less @ Minosity Intercst
9| Prufit/{Loss) fur the perind frum continuing operations B34 149 11.27 53.15 135.460
10 Profit/ (Loss) from discontined opemativng - - -
1] Tax cxpenses of discontnued upcrations o
12| Profic/ {Loss) feonn Discontinued operations (afer Tazx) = 2
13| Orher Comprehensive Income, net of income L o -
Ttems that will not ke reclassified to Profic or Inss account
Change in fxit value of equity instruments destpnated irevocably as
FvTOC! 0.00 LN (LN 0,100 .00
Tncome t effect an the ahove
14| Total Comprehensive Income for the period fyear B3 1.40 11.27 53.15 13560
15] Paid-up Equiry Capital (face value of share - Bs 10/- cach) 217062 217062 21TA2 Z170.62 217062
16] Reserves excluding revaluabon poscrree {395.79) [448.94)
17| Basic and Dilured Eaming per shaze
(before extracedinary iterns) (for continuing operaton) 0.4 .01 0.05 0.24 62
18] Basic and Diluted Eaming per slare
(after extraosdinary iteme) (for continuing operaticn) DAH 001 005 0.24 062




India Cements Capital Limited

Regd Off: Mo 1814312/ 14), Gee Gee Emerald No. 2C & 2D, Zod Floor

Valluvarkottam High Road, Nungambakkam, Cheanai 600 034
Corporate [dentity Mo (CIN): LaS19ITHIM5PLOM 2362

STANDALONE STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)

Particulars Standalone
31-Mar-25 3i-Mar-24
Aundited Aundired
ASSETS
Mon-current agsets
(1) Property, Plant and Equipenent 3195 071

(b} Intangibde Asscis
(£) Mom-cureent financial assees

{i) Investments 509,51 50051

(i) Trade receivables

(i#f) Orher non curment fnancial assets 7.6 436650
() Dheferred 2 asscts, (ner) 5.55 Sdd

Current assets
() Inventorss
(b} Finandal Asscls

() Trade recercables 177.26 21180
(1) Cash and cash equivalents 1180.06 1121.57
{1} Bank Balances other than (i) ahove

{iv) Orher cusrent financal asscls 135.60 120102

{c) Current Tax Assets [Met)

{d) Orther current asscis 103,57 4,07
Tatal Assets 654940 6455.62/
EQUITY AND LIABILITIES

Equity
{a) Bquity Share Capital 21762 2170,62
(b} Ohher Eouicy (395.79) (448.94
LIABILITIES

Mon=current habdlitica
{2} Finameial Liabilries
(i) Long term Borrowings 447554 H431.55
(b} Dicferred mx Linhilines (net)
Current habdlities
fa) Financial Lizhilicies

{1 Bortowings
(1) Trade payables
{a) Tosal custstanding due of MEME
{5 Total ourstanding due of Creditss other than MEME 149,17 13827
(iig) Orihee Anancial liabilites 3832 423
{b) Cther current Halblitics 11154 124.2%

Total Equity and Liabilities 6547040 645862




INDIA CEMENTS CAPITAL LIMITED

Statement of Cash Flow (Standalone) for the Year Ended 31st March, 2025.

e

Cash flows feom operating activitics

Total Incame for the Period(PBT) 7104 180.32
Adjustments:
Tnterest and dividend income {39.09) (3557
Loss on sale of fixed assets - -
Adjustment for Current faxes - g
Interest expense 5.81 12.56
Fair Value Adjustment in OCI - -
Depreciation and amortization 5.54 4.80
Operating cash flow before woddng capital changes 43.30 162,20
Changes in
Decrease/ (Tncrease) In Trade Receivables 3454 01.45
Diecrease/ {Increasc) In Other current Financial Asscr(s) (13.58) 413
Decrease/ (Increasc) In Other current Assen(s) (9.79) (11.14)
[Jecrease/ (Increase) In Other non-current financial assees (41.10) (32.33)
iDecrease), Tncrease Tn Long reem Provizindgs .
{Decrease) / Increase In non-current liabilities
(Decrease) / Increase In Trade Payables cusrent 10,59 (19.03)
(Deerease) Increase In other current liatnlitics {12.75) 1.12
(Diecrease) /Increase in Non Caerent [nvestments
(Drecrease) { Increase Tn Other Anancial Tabilites (4.50% [34.07)
Income taxes paid (18.00) (T4
Cash Emmte& from / (wsed in) operations (A} (10.9%) 117.59
Cash flows from investing activites
Purchase of fped assets (8.51) (9.51)
Proceeds from sale of ficed assets 0.73% 078
(Tavestmene in) / Withdrawal of fixed deposits - -
Taterest received 39.09 35.57
Net cash generated from/(used in) investing activitics [B] 3131 26,54
Cash flows from financing actvitics
Proceeds from [ {repayment of} long term and short term barrowings 43,98 {3.98)
Dividend paid (including dividend distribution tax) -
Interest paid {5.81) [12.56)
Troceeds from long term loans
Repayment of long rerm loans
Net cash used in financing activities (C) 38.17 {16,
Increase in cash and cash equivalents (A+B+C) 58.49 127.89
Cash and cash equivalents at the beginning of the year 1,121.57 993,68
Cash and cash equivalents at the end aof the year 1,180.06 1,121.57




India Cements Capital Limitcd

Regd Off: No 18/14(312/14), Gee Gee Emerald MNa. 2C & 2D, 2nd Floor Corporate Identity No.(CIN): L65191TN1985PLCO12362
Vallwvarkottam High Road, Nungambakkam, Chennai 600 034.
Email ; secr(@iccaps.com , Website | www.iccaps.com

M ovte:

1) The above financial results reviewed by the Audir Committee were approved by the Board of Dircotors at its mecting held on 16ch Aprl,, 2025,

2) The Company is Primarly engaged in buying & selling of Foreign Currencies and its wholly owned Subsidiary is engaged in Brokerage Business in
Share and dealing in Mutual Ffunds, Bonds crc.,

3} Revenue from Operations of the Standalone company includes income from air ticketing and Forex Advisory Services. Since the tuenover for
other activities is less than 10 percent of the total mrnover they are not reportable Segments under Accounting Standard "Segment reporting™.

4) The Statutory Auditors have carried out audit of the Financial results for the Quarter and Year Fnded 31st March, 2025,

5) The figures for the corresponding period of the previous year, have been reclassified/regrouped to comply with current period required cla ssification.

) The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing fipues between audited figures for the respective financial year and
figares up o the thied quarcer of the reevant finaneial ear.

By the Order of Board
for M/ s. IndigiCements Capital Limited

Place : Chennai
Date : 16/04/2025

‘V MANICKAM
CHAIRMAN

DIN No. 00179715




(/X .. susramaniA IVER & co.

CHARTERED ACCOUNTANTS

JAYSHREE APARTMENTS, NEW ND.60, OLD NO.39, SECOND MAIN ROAD, RAJA ANNA
; .60, 39, i MALAI PURAM, CHENNAI - 6 F
PHONE : 2435 30 20/ 2435 40 30 / 2435 30 40 / 4211 20 90 E-mail : pss@pssca.in T

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
India Cements Capital Limited

Report on the audit of the Standalone Financial Results
Opinion

We have audited the accompanying standalone quarterly financial results of India
Cements Capital Ltd. (the company) for the quarter ended 31" March 2025 and the year
to date results for the period from 1st April 2024 to 31* March 2025 attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us these standalone financial results:

i. Are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard;

and

ii. Give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable Indian accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive income
and other financial information for the quarter ended 31%" March 2025 as well as the
total comprehensive income comprising of the net profit for the year to date for the
period from 1% April 2024 to 31* March 2025,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We arenendent of the Company
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in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have
determined that there are no key audit matters to communicate in our report.

Management'’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results
have been prepared on the basis of the interim financial statements. The Company's
Board of Directors are responsible for the preparation of these financial results that give
a true and fair view of the net profit and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial
reporting process.
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Auditor’'s Responsibilities for the Audit of the Standalone Financial Results

Qur objectives are to obtain reasonable assurance about whether the standalone
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’'s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in
our auditor's report to the related disclosures in the financial results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a
going concern. -
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e Evaluate the owverall presentation, structure and content of the standalone
financial results, including the disclosures, and whether the financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

For P.S.Subramania lyer & Co..
Chartered Accountants
(Firm's Registration No.004104S)

v w\m
(V.Swaminathan)

(Partner)
(Membership No.: 022276)

Place of signature: Chennai
Date: 16/04/2025
UDIN: 25022276BMIAYW28361
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India Cements Capital Limited Carporate Identity No.[CIN): LES19ITINIPE5 PLCOLZI6L
Repd OfF: No 13,/ 14(312/ W), Gee Gee Emerald Mo, 2C & 20, 2nd Floor
Valluvarkottam High Road, Nungambakdeam, Chennai 600 034,
Email : secoificaps.com , Website @ wwaicoaps.cum
STATEMENT OF CONSOLIDATED AUINTED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2025,
(Rs. In lakhs
COMNSOLIDATED
PART -1 QUARTER ENDED YEAR EMNDED
31-Mar-2025 3l-Dhec-2024 3-Mur-2024 31-Mar-2025 31-Mlar-2024
PARTICULARS Aundited Unaudited Audited Audited Audited
Income
1 Revenue from Operations 120,93 123,56 15226 53R.68 G357
2 Oher Income 15.71 1140 1357 48.84 46.20
3 Total Income 136.64 13746 165.83 607.52 729.37
4 Expenses
2}  Employes benelit expenses 6LG2 81.27 B0LE3 34,19 28232
h) Finaee Cost 369 hal 382 .55 14.33
) (hher expenses 6267 56.04 61.21 13618 22757
dy  Depreciation 1.61 1.6 1.67 6.31 5.38
Toual Expenses 129.59 135,589 147.53 533.21 520060
5  Profit/ (Loss) before exceptional items and extraordinary items and
Tax 7.05 [2.43)) 1B 7431 20017
i BExeepional items - =
7 Profit/ (Lass) before Tax 705 (2.43) 18,30 4.3 .17
R Tax Expenses:
1) Curzent Tax 251 [i.74) 5.13 18.61 49,06
B Dhefermed Tax (0.57) 21 (N5 .02 020
1.94 (1.53) 4.57 18.63 40,206
Met Profit/ (Loss) for the period /vear 511 .90 13.73 55.68 150.91
Legs : Minority Interest
9 Profit/ (Loss) for the period from contimuing operations 5.11 (190 1373 55.68 150.91
1 Profit/ (Loss) from diseontioned operatons - - = =
11 Tax expenses of discontinued operations = - - - -
12 Profit/{Lees) from Discontinued opeeations (atber Tax) - - - - -
13 Onher Comprehengive Income, net of meome ax = = - -
Ttems that wall not be reclassified to T'roft o1 loss account
Change in fair value nf equity instruments dessgpnated rmevocably as
Tl 0.00 Lk 000 0,041 LT
Tcome tax effoct o the above
14 Total Compeehensive Tncome for the perod (year 5.11 {1,500 13.7% 5568 150.91
15 Paid-up BEguity Cagical (face value of share - Bs 10/- cach) 247062 2170.62 217062 217062 2,1 T62
16 Reserves exchading revaluation seserves (337.92) (305, 59)
17 Basgic and Thluted Eaming per share
(befoee exveanrdinary items) (for continuing opezation) .02 nnt) .04 016 o7
18 Basic and Diluted Earming per share
{after extracrdinary itoma) (for continuing operation) .02 [0.01% G 0.26 0,70




India Cements Capital Limited
Regd O1F: Mo 18/14(312/14), Gee Gee Emerald No. 2C & 2D, Znd Floor
Corporate Identity Mo (CIN): LS 1 TMI985PLCOI2362
CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

{Bs. In Lakhs)

Particulars Consolidated
31-Mar-23 31-Mar-24
Aundited Auwdited
ASSETS
MNon-curment assets
{a) Property, Flant and Equipment 35061 33,
{b) Intangihle Assers 18.23 18,23
() Mun-current inancial assets
1 lnvestmencs .00 [HEL]
(1) Teade receivabhiles
(nty Ocher non current financal asscts 4407.60 436647
(d) Deefeered mx assers, (ner) 5.55 544
Current assets
{a) Inventotics
b Fmancial Asseis
(1 Tracke receivables 178.51 213.34
(i1} Cash and cash equialents 142283 134 280
(ia} Bank Dalances other than (i) above
{iv} Onher current finzncial assess .30 616,93
() Curzense Tax Assedz (Met)
[d) Cher current assers 111,73 10417
Total Assets 6784.45 GTHLDS

EQUITY AND LIABILITIES

Equity
(@} Lauity Share Caperal 2170.62 270,62
(b} Other Fyuity (357,92 (303.59)
LIARILITIES

Mon-current Hahbilites
(1} Finandal Lizbilioes
(1) Long cerm Boreowings 447554 4431.55
(b} Deteseed tax Lialilities (nen) 5.60 5.46
Current labilities
() Financial Liabilines
(1} Borroaings
(1) T'rade payables
(a) Total outstanding due of MSME

{b) Total outstanding due of Creditors other than MEME 297.74 INL16
(i) Other financial labilides #3.02 368
(b} Odher cursesne lalailities 164.85 176.05

Total Equity and Liabilitics GTE4.45 LRI




INDIA CEMENTS CAPITAL LIMITED

Statement of Cash Flow (Consolidated) for the Year Ended 31st March, 2025. in lakhs

Particulars

Cash flows from operating activities

Tatal Income for the Period(PBT) 74.31 200,17
Adjustments:
lnterest and dividend income (48.84) {46.20)

Losgs on sale of fived assers

Adjustment for Current taxes .

Interest expense 6.53 14.33
Fair Value Aduatment in OCT .
Deprreciation and amortization 6.51 5.38
Ohperating cash flow before working capital changes 38.31 173.68
Clingres fn
Dcceease/{Increase) In Teade Receivables 34.84 04.82
Decrease/ {Increase] In Ocher current Financial Asset(s) 12.54 (201.15)
Dieereaze/ (Increase) In Other current Asscr(s) (7.56) (7.92)
Decrease/ (Tncrease) In Other non-current financial asscrs (4110} (32.32)
{Decrease) /Tnceease In Trade Payables currcnt (4.42) 28.90
(Decrease)/Tnerease T other curcent Fahilities (11.20) (6949
(Decrease) /Tncrease in Non Curcrent Investments <
(Decrease) fIncrease In Other financial labilides {0.65) (0.24)
Income raxes paid (18.61) (49.06)
Cash generated from / (used in) operations  [A] 2.15 (0.28}

Cash flows from investing activities

Purchase of fixed asscts (9.46) (10.35)
Proceeds from sale of fived assets 105 078
{(Investment in) / Withdrawal of fixed deposits 0.00 160.00
Interest received 48.84 46.20)
Met cash generated from /(used in) investing activitics [B] 40.43 196.63

Cash flows from Anancing activities

Proceeds from / (repayment of) long term and short term horrowings 43.98 {3.00%
Dividend paid (including dividend disrrbution wx)

Interest paid (6.53) i14.33)
Net cash vsed in financing activities [C] 3745 (18.32)
Increase in cash and cash equivalents [A+B+C) £0.03 178.03
Cash and cash equivalents at the beginning of the year 1,342.80 1,164.77

Cash and cash equivalents at the end of the year 1,422.83 1,342.80




India Cements Capital Limited

Repd Off: No 18/14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor
Valluvarkottam High Road, Nungambalkkam, Chennai 600 034.
Email : secrilliccaps.com , Wehsite @ wonw.iccaps.com

Corporate Identity No.(CIN): L65191TN1985PLC012362

Mote:

1) The above financial results reviewed by the Audit Committer were approved by the Board of Directors at its meeting held on 16th April,, 2025,

2} The Company is Primarily engaged in buying & selling of Foreign Currencies and its wholly owned Subsidiary is enpaped in Brokerape Business in
Share and dealing in Mumal Funds, Bonds ete.,

3) Revenue from Operations of the Standalone company inchides income from air ticketing and  Forex Advisoty Services. Since the tumover far
other activitics is less than 10 percent of the toral murnover they are not reportable Segments under Accounting Standard "Sepment repotting”,

4) The Seaturory Anditors have carsied out audit of the Financial results for the Quarter and Year Ended 31st March, 2025,

5) The figures for the corresponding petiod of the previous year, have been reclassified,/regrouped to comply with current period required dassificarion.

G) The figures for the quarter ended March 31, 2025 and March 31, 2024 are the balancing figues between audited fipures for the respective finandal year and
figares up to the third quarter of the relevant finandal year,

By the Order of Board
for M /s, India Cements Capital Limited

Place : Chennai
Darte : 16/04/2025

T MANICEAM
CHATRMAN
DIN Mo, 00179715




(/X P.s.susramANIA IVER & co.

CHARTERED ACCOUNTANTS

JAYSHREE APARTMENTS, NEW NO.60, OLD NO.39, SECO
; .60, 39, ND MAIN ROAD, RAJA ANNAMALA|
PHONE : 2435 30 20 / 2435 40 30 / 2435 30 40 f 4211 20 90 E-mail : pssﬁ’p:;;l:iyl SHEMAL= AR 001,

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
India Cements Capital Ltd.

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
India Cements Capital Ltd. ("Holding company”) and its subsidiary (holding company
and its subsidiary together referred to as "the Group”), for the quarter ended 31%
March, 2025 and for the period from 1% April, 2024 to 31%" March, 2025 (“the
Statement”), being submitted by the holding company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations”).

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:
(a) Includes the results of the following entities:

- India Cements Capital Ltd. (Holding Company)

- India Cements Investment Services Ltd. (Wholly owned subsidiary Company)
(b) Is presented in accordance with the requirements of Regulation 33 of the Listing
Regulations, as amended; and
(c) Gives a true and fair view, in conformity with the applicable accounting standards,
and other accounting principles generally accepted in India, of consolidated total
comprehensive income (comprising of net profit) for the quarter ended 31° March, 2025
and consolidated total comprehensive income (comprising of net Profit) and other
financial information of the Group for the period from 1% April, 2024 to 31" March,
2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants
of India together with the ethical requirements that are relevant to our audit of the
financial statements under the provisions of the Companieg-iessg013 and the Rules
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thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained
by us is sufficient and appropriate to provide a basis for our opinion,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have
determined that there are no key audit matters to communicate in our report.

Management’'s Responsibilities for the Consolidated Financial Results
These quarterly financial results as well as the year to date consolidated financial results
have been prepared on the basis of the interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the
net profit and other financial information of the Group in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34,
‘Interim Financial Reporting' prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and
in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of
adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Group and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that
give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group
to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so. : 4
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The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group and of its
associates and jointly controlled entities.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated
financial results as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is
a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken
on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the consolidated
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient
and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the company's
internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtai
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auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

* Evaluate the overall presentation, structure and content of the consolidated
financial results, including the disclosures, and whether the consolidated financial
results represent the underlying transactions and events in a manner that
achieves fair presentation.

* Obtain sufficient appropriate audit evidence regarding the financial
results/financial information of the entities within the Group to express an
opinion on the consclidated Financial Results. We are responsible for the
direction, supervision and performance of the audit of financial information of
entities included in the consolidated financial results of which we are the
independent auditors.

We communicate with those charged with governance of the Holding Company and the
wholly owned subsidiary included in the consolidated financial results of which we are
the independent auditors regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safequards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable,

For P.S.Subramania.lyer & Co.
Chartered Accountants
(Firm's Registration No.004104S)

&I i[ 2o

(V.Swaminathan)
{Partner)
(Membership No.022276)

Place of signature: Chennai
Date: 16/04/2025
UDIN: 25022276BMIAYX9611
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