
IN India Cements Capital Limited 
VA 

ICCL/ SH/BSE/ 	 29.05.2021 

Bombay Stock Exchange Limited 
Department of Corporate Services 
let Floor, New Trading Ring, Rotunda Building 
Phiroze JeMeebhoy Towers 
Dalal Street, Fort 
Mumbai - 400 001. 

SCRIP CODE : 511355 

Dear Sir 

Sub.: Outcome of Board Meeting and intimation under Regulation 30 of 
SEBI (LODM Regulations. 2015 

We refer to our letter dated 17.05.2021 on the captioned subject. 

We write this to inform you that the Board of Directors of our Company at 
the meeting held today approved the audited annual accounts Moth Standalone 
and Consolidated) for the year ended 31.03.2021 and Standalone and 
Consolidated audited financial results for the quarter and year ended 
31.03.2021. 

We enclose Audited Financial Results Standalone and Consolidated) for 
the quarter and year ended 31.03.2021 and Auditors Report thereon. 

The audited financial results in the prescribed format will be published in 
English and Tamil Dailies on or before 26.05.2021. 

In terms of Regulation 33(3)(d) of SEEK (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we declare that the Statutory Auditors of the 
Company have issued Audit Reports with unmodified opinion for both 
Standalone and Consolidated Imancial results for the year ended 31.03.2021. 

The Board of Directors, at the aforesaid meeting based on the 
recommendation of Nomination & Remuneration Committee, reappointed 
Mr.K.Suresh as Manager' / CEO under the Companies Act, 2013 for a period of 
one year, subject to the approval of the Shareholders. A Brief profile of 
Mr.K.Suresh is enclosed. 

The Meeting commenced at 3.30 gm. and concluded at  24 SO  ran 

Thanking you, 
Yours faithfully, 

for INDIA CEMENTS CAPITAL LIMITED 

*I 199 

COMPANY SECRETARY 

Regd. & Corp. Office : Chan Building, 

827, Anna Salai, Chennei . 600 002. 

T 2857 2800 1 2841 4503 F 2841 4583 wwiPliccaps.com  

Comdata Heathy Na.:10191TN198515.60123112 

End.: As above 



Iddia Ceolems C2P(41,414(Ted 
Rd 	Dhwi 13 uikling. No II17. Anna 5•141, Cheemi 604002 	 Covarate Hem* No..(0N): L651,ITNIMPLC.0112.162 

91'ATITAIENT OF STANDALONE AUDITED FINANCIAL 311.51/ LIIFOR THE (WARIER AND YEAR ENDED MST MARCH 2.011 

CIU END ENDED 

31.14(4-3020 
Audited ()mudded 

31-M(142021 
Audoed 

(12.15 7741 

7435 

242 

39.95 3139 436.75 

2477 

tl3aBlr 

(043) 

0432) 

(495) 

(695) 

(144 

ON 

03 

(36.24) 

PARTICl/ 

1 III•vsnue from Operacuyoz 
2 Other Inearve 

3 Soul haume 

4 Expenms 

) 	KI021.00 0.091 
eltha 0•000130. 

Depi(44.44 

Total EXpenete 

ProSt/(Los() haare 

5 	NA./(L4m)14-rom atepiianal. item( Ana skiTeardinary 
441(NK 

6 Exceptinnttem( 

7 Prau./(Lamv) Infue Tax 

II Tax Expcmry:*: 

Curivilltu 
O010002(1 T00 

Net Poon(/(Lets) fa( Ols pc604(Ye•( 

9 PnyEt/(Leam) for the pcnod (num cnntinui ng openuono 

10 P006.0/01000)1000160000011000 00000000s 

13 PrOfit40:05) Ra9Lbscurd0nued nr0011011.101000 T230 
IS Other Cump:(46444 1,4414 net of (11441( 

Items 
 

(ha! ai0001.b mclassaaed 10 ProfiE 01100.00eumt 

Cbmgej fax“,14 (3144•41ns(nnwita (14(1.4.44(d n-44(42.131 
a(14(144I 

lame (au irf feu on the 4-.D49 

00'01010 00.01:00•Jmely !rem) 
IS Esua€ seal IlJuted I erning pet 010000 

(actexereaudmonainl 



0 mai,. cemu.ft C.pamLimiled 
itegd 011 Ohm.. 1101.4148, No ezb ADD DID chem....Doe 162 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MARCH 2011 
(FN. NI DAMN) 
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?INDIA CEMENTS CAPRAL LIMITED 
Reed OM Mien Band in5. Na 011, Anna Soled. Channel WM 00 
Statement of Can Flow (Standalone) for the Year ended 21st Malta, 1011 

ParliCulars Year Ended March 
31, 2021 

Year Ended march 

Cash flows from op era tin0 antialties 
Total Income for the Period(Pam) (38.24) 17.54 
Adjustments: 

Interest and dividend income t47 26i It 2.16) 
Loss on sale of fixed assets 
Adjusonent forturrent taxes - 
Interest:expense 2.54 11.92 
Far Value Adjustment in OCI 
Depreciation and amordzation 6.93 

Operating cash flow before working capital changes /74.22) 2423 
Changes In 

DeceasellIncrease) In Trade Receivables 39.17 271.17 
Decreasegincrease) In Other current Financial Asset(s) 6.38 17.80) 
DecreaseilIncrease) In Other current Asset(s) 32.49 (10.00) 
Decrease/Oncrease)In aher non -curnm1 financial assets (11.64) 5.10 
(Deerease)fincrease In Lung tenm Provisions 
(Decrease)lIncrease In non-current liabilities 
(Dm:easel/Increase In Trade Payables current (2.09) (97.94) 
(Decrease)fincrease In other current liabilities 3-67 3.11 
(DecreaseltIncrease in Non Current Investments 
Deasase(/Increase In Other financial liabilities 1143.96) (15.41) 
Income taxes paid 0.00 (521) 

Cash generated from I used in) operations (100.20) 168.2C 

Can flora from Investing activities 
Purchase of fined assets 14.181 (5.94) 
Praire& MOM sale of fixed assets 0.26 
(Imes onent in) I Withdrawal of fixed deposits 5.18 
Interest received 47.05 
Net cash generated tromlueed in) investing =thine gig 40.32 3.22 

Cash Awes from Misusing acetifies 
Proceeds from] (repayment Along tem and shon tens borrowings 
DiMend pd (including di.Adend distribution tax) 
Interest paid (2.54) (11.921 
Proceeds from long term loam 
Pe payment of long tens loans 
Net cash used In financing activities 37.01 19.92 

Increase in Cash and cash equivalents (13.07) 
Cash and cash equivalents at the beginning of the year 948.02 754.53 
Cash and cash equivalents at the and of the year 936.06 948.92 

The actompan9ng notes knit an imegr,  It of these financial ntatemen 

  



By • 'er of the Board 
for IN India emen 	Ral LImIted 

N ICKAM 
CHAIRMAN 

elndla Cements Capital Limited 
Read Off: Dhun Building, No 827, Anna Sabi, Chennai 600 002 

	
Corporate Identity NoRCIN): LI351911NI985PLC012392 

Email secrAccaps.com  Web site wintemcaps.com  

Note 

I) The above financial resuns reviewed by the Audit Committee were approved by Me Board of Directors at its meeting held on 24th May 2021. 
2)The Company is Primarily engaged in buying & selling of Foreign Currencies and its wholly owned Subsidary is engaged In Mokerge Business In 

Share and dealing in Mutual Funds, Rands etc., 
Revenue from °peat kins of the Standalone company includes income from air ticketing and Forex Advisory Services. Since the turnover for 
other activities is less than 10 percent of the total turnover they are not reportable Seg menu under Accounting Standard 'Segment reporting'. 

the exceptional heal includes intqmst on Retold of Tax for the Asst Year umout for Rs.zo.29 lalths and 2013-14 for Rs. 2. 24 kicks andinoome 
from sale of Mvestmect Rs 3.241alths 

The demand of Rs 25.79 crores raised by the Income Tax department for the financial year 2005 - 06 has been nullified by the RAT order dated 17/02/2017. 
The department has fired a miscellaneous petition against this order before the RAT. Based on the order of the Honourable High Court of Madras on appeal 
filed by the company earlier, FIAT has disposed off the miscellaneous petition filed by the department and the entire matter will now be heard by RAT afresh. 

The Code of Social Security, 2020 (Code) passed by the Parliament subsumes various legislations relating to employee Benefits including Provident fund and 
Gratuity Pending Notifications of the effective date of the Code, all the employee benefits have been accounted as per the existing laws. 

71 Cod-19 a global pandemic has impacted the whole economy and created an unprecedented level of disruption.Only recently the domestic air traffic has been 
resumed and that too is not fully operational . However Company's main business namely latex operations depends upon the international air traffic which is yet to be 
operational fully. The company is hopeful of Improving its latex business to a reasonable level as and when the international Muds! operations resume. 
The Company also assessed the possible impact of Covid-19 on its financial statements based on the Internal and external information available moo the date 
of approval of these financial results and concluded no adjustment is required in these results. The Company continues to monitor the future economic conditions 
Moreover considering the !MARY Position of the company and the other efforts taken like reduced cost of operations and to generate /Improve the income 
from other lines, the management be hews the company ii continue as going concern. 
The figures for the corresponding period of the previous year, have been reclassified/regrouped to comply with current period required cbssification. 
The figures for the quarter ended March 312021 and March 31, 2020 are the balancing figures between audited figures for the respective financial year and the 
published year to date figure up to the third quarter of the relevant financial year. 

Place: Channel 
Date : 24105/2021. 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS 
India Cements Capital Limited 

Report on the audit of the Standalone Financial Retidts 
Opinion 
We have audited the accompanying standalone quarterly financial results of India Cements 
Capital Ltd. (the company) for the quarter ended 313  Marde2021 and the year to date results for 
the period from 1 t April 2020 to 311  March,2021 attached herewith being submitted by the 
company pursuant to the requirement of Regulation 33 of the SEM (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us 
these standalone financial results: 
i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

ii give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian accounting standards and other accounting principles generally 
accepted in India of the net loss and other comprehensive income and other financial 
information for the quarter ended 31th March, 2021 as well as the total comprehensive income 
(compromising of the net Loss and other comprehensive income (Nil) for the year to date 
results for the period from 13 Apri1,2020 to 31Y March,2021. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act 2013 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilihes for the Audit of the Standalone Financial 
Results section of our report. We are independent of the Company in accordance with the Code 
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial results under the provisions of the 
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence we have obtained is sufficient and pp p ' te t p 	de b 	fo 
opinion. 

Material uncertainty related to going concern 
We draw attention to Note No.7 in the Statement of Financial results indicating that the 
Company's business has been affected during the Financial Year 2020-21 due to the COVID 19 
Pandemic. The Company has informed that the situation will improve, on resumption of 
international air travel, during the second half of the Financial Year. The company is also 
reported to have entered Insurance Referral Business and has taken adequate steps to reduce 



the overall cost of its operations. In these circumstances the Company expects that its future 
business may not be unduly affected. 
Our opinion is not modified in respect of this matter. 

Key Audit Matters 
Key audit matters are those matters that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. We have determined 
that there are no key audit matters to communicate in our report. 

Management's Responsibilities for the Standalone Financial Results 
These quarterly financial results as well as the year to date standalone financial results have 
been prepared on the basis of the interim financial statements. The Company's Board of 
Directors are responsible for the preparation of these financial results that give a trae and fair 
view of the net profit/loss and other comprehensive income and other financial information in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also 
includes maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and 
other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent and design, implementation and 
maintenance of adequate internal financial controls that were operating effectively for ensuring 
the accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the standalone financial results that given tnie and fair view and are free from 
material misstatement, whether due to fraud or error. 
In preparing the standalonefinancial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless the 
Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
In this connection we refer to Note No.7 in the Statement of Financial results, which has also 
been mentioned earlier under Basis for Opinion. 

The Board of Directors are also responsible for overseeing the Company's financial reporting 
process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results 
as a whole are free from material misstatement, whether due to fraud or error, and to issue an 
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, 
but is not a guarantee that an audit conducted in accordance with SAs will always detect a 
material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to 
influence the economic decisions of users taken on the basis of these standalone financial 
results. 



As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit 	evidence that is sufficient and appropriate to provide a basis 
for our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
Company's ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the 
date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the standalone financial 
results, including the disclosures, and whether the financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 

For P.S.Subramania Iyer & Co.. 
Chartered Accountants 

(Firm's Registration No.0041049) 

 

VAAA  -14 

  

   

Place of Signature: Chennai 
Date: 24/05/2021 

W.Swaininathan) 
(Partner) 

(Membership No.: 022276) 
UDIN: trn•Lit AAA PS t3Str 
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$ India Cements Capital Limited 
liegd Olt Dhun Building, No 827, Anna Salal, Chennai 600 002 
Email secnaccaps.com  Webs ite vowaiccaps.com  

Corporate !deafly No&CIN): L651911N1986PLC012352 

Note 

11The above financial results reviewed by the Audit Committee were approved by the Board of Directors at its meeting h Id on 24th May 2021. 
2) The Company is Primarily engaged in buying & selling of foreign Currencies and Its wholly owned SubsIdary is engaged in Brokerge Business in 

Share and dealing In Mutual Funds, Bonds etc., 
31 Revenue from Operations of the Standalone company includes income from air ticketing and FOreI Advisory kolas Since the turnover for 

other activities is less than 10 percent of the total turnover they are not reportable Segments under Accounting Stand rd Segment reporting'. 
41 The exceptional item includes interest on &hindof Tax for the Asst Year amo-u for Rs.20.20 !aka end 2013-14 for 1k 2.24 lilas and income 

51 The demand of Rs 25.79 crores raised by the Income Tax department for the financial year 2005 - 06 has been nullifie by the JUT order dated 17102/2017. 
The department has filed a miscellaneous petition against this order before the RAT. Based on the order of the Mono able High Court of Madras on appeal 
filed by the company earlier, RAT has disposed off the miscellaneous petition filed by the department and the entire matte will now be heard by RAT afresh. 

6) The code of Social security, 2020 (Code) passed by the Parliament subsumes various legislations relating to employee Banal s including Provident fund and 
Gratuity Pending Notifications of the effective date of the Code, all the employee benefits have been accounted as peal, exl ting laws. 

I) Covid-I9 a global pandemic has impacted the whole economy and created an unprecedented level of disruption.Only r anti the domestic air traffic has been 
resumed and that too is not fully operational However Company's main business namely fora operations depends up n the international air traffic which is yet to be 
operational fully. The company is hopeful of Improving its fora business to a reasonable level as and when the internat anal tourist operations resume. 
The Company also assessed the possible impact of CovId-19 on its financial statements based on the internal and exte nail formation available unto the date 
of approval of these financial results and concluded no adjustment is required in these results. The Company continues to monitor the future economic conditions 
Moreover considering the !Madam position of the company and the other efforts taken like reduced cost of operations nd t generate /improve the income 
from other lines, the management believes the company MN continue as going concerR 

81 The figures for the corresponding period of the previous year, have been reclassified/ regrouped to amply with current period required classification. 
91 The figures for the quarter ended March 31,2021 and March 31,2020 are the balancing figures between audited figure fort e respective financial year and the 

published year to date figure up to the third quarter of the relevant financial year. 
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INDEPENDENT AUDITOR'S REPORT 

TO THE BOARD OF DIRECTORS 
India Cements Capital Ltd. 

Report on the audit of the Consolidated Financial Results 

Op mien 
We have audited the ac 	nnpanying Statement of Consolidated Financial Results of India 
Cements Capital Ltd. (Holding company") and its subsidiary (holding company and its 
subsidiary together referred to as the Group"), for the quarter ended 31u March, 2021 and for 
th pe ' d fro 1 April, 2020 to 3? March, 2021 ("the Statement"), being submitted by the 
holding company pursuant to the requirement of Regulation 33 of the SEM (Ii  fing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
the Statement: 
(a) Includes the results of the following entities: 

- India Cements Capital Ltd. (Holding Company) 
- India Cements Investment Services Ltd. ( Wholly owned subsidiary Company) 

is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
as 	amended; and 

gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive income ( 
comprising of net loss ) for the quarter ended 31x March, 2021 and consolidated total 
comprehensive income (comprising of net [Loss] and other comprehensive -NIL) and other 
financial information of the Group for the period from 10  April, 2520 to 31' March, 2021. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 113(10) of the Companies Act, 20'13 (the Act). Our responsibilities under those Standards 
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial 

Results section of our report We are independent of the Group in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of 
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evMence obtained by us is sufficient and appropriate to provide a basis for our 
opinion. 



Material uncertainty related to going concern 
We draw attention to Note No.7 in the statement of Financial Results indicating that the 
Group's business has been affected during the Financial Year 2020-21 due to the COVID 19 
Pandemic. The Management has informed that the situation will improve, on resumption of 
international air travel, during the second half of the Financial Year. The Group is also reported 
to have entered Insurance Referral Business and has taken adequate steps to reduce the overall 
cost of its operations. In the circumstances the Management expects that its future business may 
not be unduly affected 

Our opinion is not modified in respect of this matter. 

Key Audit Matters 
Key audit matters are those mattn that, in our professional judgment, were of most 
significance in our audit of the financial statements of the current period. We have determined 
that there are no key audit ma 	to communicate in our report. 

Management's Responsibilities for the Consolidated Financial Results 
These quarterly Financial results as well as the year to date consolidated financial results have 
been prepared on the basis of the interim financial statements. 
The Holding Company's Board of Directors are responsible for the preparation and 
presentation of these consolidated financial results that give a true and fair view of the net 
profit and other comprehensive income and other financial information of the Group in 
accordance with the recognition and measurement principles laid down in Indian Accounting 
Standard 34, Interim Financial Reporting' prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
the Group and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that axe 
reasonable and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and completeness of the 
accounting records, relevant to the preparation and presentation of the consolidated financial 
results that give a true and fair view and axe free from material misstatement, whether due to 
fraud 	erro , hich have been used fo the purpose of preparation of the consolidated 
financial results by the Directors of the Holding Company, as aforesaicL 
In preparing the consolidated financial r sults, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the Group to 
continue as a going concern, disclosing, as applicable, matters related to going contact and 
using the going concern b 	of 	unling unless the respective Board of Directors either 
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 
In this connection we refer to Note No.7 in the statement of Financial Results, which has also 
been mentioned earlier under Basis for Opinion. 



The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group and of its associates and jointly 
controlled entities. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements an aris f m f d erre and 
are considered material if, individually or in the aggregate, they could reasonably be expected 
to influence the economic decisions of users taken on the basis of these consolidated financial 
results. 
As part of an audit in accordance with 5As, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated financial 
results, whether due to fraud or error, design and perform audit procedures responsive 
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a 
bas' f ur panic Th risk f not d tecting mate ial mis tateme t mulling from 
fraud is higher than for one resulting from error, as fraud may involve collusion, 
forgery, intentional omissions, misrepresentations, or the override of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the company's internal control. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern 
basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
ability of the Group to continue as a going concern If we conclude that a material 
uncertainty exists, we are required to draw attention in our auditor's report to the 
related disclosures in the consolidated financial results or, if such disclosures are 
inadequate, to modify our opinion. Our conclusions are based on the audit evidence 
obtained up to the date of 	uditoe 	rt.Hwev ,ft 	ts 	&En 
may cause the Group to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial 
results, including the disclosures, and whether the consolidated financial results 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results/financial 
information of the entities within the Group to express an opinion on the consolidated 
Financial Results. We are responsible for the direction, supervision and performance of 
the audit of financial information of entities included in the consolidated financial 
results of which we are the independent auditors. 



We communicate with those charged with governance of the Holding Company and the wholly 
owned subsidiary included in the consolidated financial results of which we are the 
independent auditors regarding, among other matters, the planned scope and timing of the 
audit and significant audit findings, including any significant deficiencies in internal control 
tha t we identify during our audit 
We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to conununicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
We also performed procedures in accordance with the circular issued by the SEW under 
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable. 

For P.S.Subramanialyer IR Co. 
Chartered Accountants 

(Firm's Registration No.0041045) 

\ afl 
0 I. Swanninathan) kfis  

131;(10 
(Partner) 
(Membership No.022276) 

b#  UDIN2.1 baa-5-16MPAIHotasi 
Place of signature: Cheitnai S d 
Date: 24.05.2021 
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BRIEF PROFILE OF 'MANAGER'  

Name 	 Mr K.Suresh 

Date of Birth 	 14.04.1960 

Category of reappointment 	 Manager / CEO under the Companies 
Act, 2013. 

Reason for Change 	 Reappointment of Mr.K.Suresh as 
'Manager as his present term concludes 
on 30.04.2021 

Date and Term of Appointment 	For a period of one year from 
01.05.2021 to 30.04/022 (Subject to 
the approval of the Shareholders) 

Expertise in specific functional 	Finance, Accounts and Taxation 

areas 

Qualification 	 ACA BAGS 

Brief profile 	 Mr.K.Suresh has wide experience and 

been associated with the Company as 

President and CEO since 2007. He is 

in-charge 	of 	the 	day-to-day 

management and administration of the 

Company, 	subject 	to 	the 

superintendence, direction and control 

of the Board of Directors. He is a 

director in India Cements Investment 

Services Limited, a wholly owned 

subsidiary of India Cements Capital 

Limited. 

For INDIA CEMENTS CAPITAL LIMITED 

E JAY HREE 
Company  secramiy 
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