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Bombay Stock Exchange Limited
Department of Corporate Services
1#t Floor, New Trading Ring, Rotunda Building
Phiroze Jegjeebhoy Towers
Dalal Street, Fort
Mumbai - 400 001.
SCRIP CODE : 511355

Dear Sir,

Sub.: Outcome of Board Meeting and intimation under Regulation 30 of
SEBI [LODR] Regulations, 2015

We refer to our letter dated 17.05.2021 on the captioned subject.

We write this to inform you that the Board of Directors of our Company at
the meeting held today approved the audited annual accounts (both Standalone
and Consolidated) for the year ended 31.03.2021 and Standalone and
Consolidated audited financial results for the quarter and year ended
31.03.2021.

We enclose Audited Financial Results (Standalone and Consolidated) for
the quarter and year ended 31.03.2021 and Auditors Report thereon.

The audited financial results in the prescribed format will be published in
English and Tamil Dailies on or before 26.05.2021.

In terms of Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we declare that the Statutory Auditors of the
Company have issued Audit Reports with unmodified opinion for both
Standalone and Consolidated financial results for the year ended 31.03.2021.

The Board of Directors, at the aforesaid meeting, based on the
recommendation of Nomination & Remuneration Committee, reappointed
Mr.K.Suresh as ‘Manager’ / CEO under the Companies Act, 2013 for a period of
one year, subject to the approval of the Shareholders. A Brief profile of
Mr.K.Suresh is enclosed.

The Meeting commenced at 3.30 p.m. and concluded at A LD pm
Thanking you,

Yours faithfully,
for INDIA CEMENTS CAPITAL LIMITED

fafept®
COMPANY SECRETARY
Encl.: As above



ﬂ& India Cements Capital Limited
- Regd OFF Dhun Building, Mo 827, Aona Salai, Chennat 6040 (H12 Corporate Identiey Mo fCIN): LES19ITMN 1985 LCHL2 362
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STATEMENT OF STAMDALOME AUDITED FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 15T MARCH 2021
[R5, In Lakhs)
STANDALONE
PART -1 QUARTER ENDED YEAR ENDED
31-Mar-20021 H-Trec-M20 31-Mar-H120 M-Mar-2021 31-Mar-2020
PARTICULARS Audited Unauwdited Audited Audited Audited
Income
1 Revenue from Chperations 22,81 2373 a2.15 7704
2 hher Income BTR 1472 1.15 47.06
3 Total Income 31.59 2005 B30 124.15 AT
4 Expunses
a)  Emplovee benefir expenses 26,96 .47 7235 110.03 264.68
by Fnance Cost .51 (LG 1.02 254 11.93
i Cither exponscs 064 2315 3351 67.05 155.67
] Diepreciaton Ll 1.6 1.hl .54 6,93
Total Expenscs 2917 47.22 108,65 156, 16 41021
Prot/ [Loss) from operation betfone orher income 242 [1.27) (25,50 (R0 17.54
Profit/ {Lass) hefore Tax 242 {7.27) (25.3%) {5201) 17.54
3 Profit/{Loss) before exceprional items and extraordinary
items and Tax 2141 727 {25.30) {B2.01) 17.54
6 Exceptional items 215.77 XLy - 25.77 -
T Profit/{Loss) hefore Tax 2519 (7.27) (25.37) (30.24) 17.54
# Tax Expenses;
a) Current Tax 1.00| . (5.15) LLIH) 527
by Drefereed Tax 0.21 (AT {1.43) (.61} {71
0.21 137 i6.60 {61y 4.5
Mzt Profit/ (Loss) for the pericd fvear 2708 [B05) IE.TH) {35.63) 1298
Less : Minority Interest
9 Profit/ (Laoss) for the period from continuing operations 27.98 [6.95) {18.7H (35.83) 1298
1 Prob/{Loss) from disconnmued operations
11 Tax expenses of discontinned operations
12 Profit/(Loss} Fom DHscuntinued nperations (aftcz Tax) = -
13 Dher Compachensive Income, net of incormne lax
Teems that wall oot be peclassified fo Profic or loss aceount
Change in far value of equity instruments designated mrevecably
s FVTOCI {2.51) (.42 (3.58) 0, (3.58)
Tncome tax effect on the ahove
L4 Taotal Comprehensive Income for the penod )/ year 2547 6.53] (23T (35.63) .40
15 Paid-up Byguity Capital (face value of share - ks 107+ each) 217062 217062 217063 2,170.62 21 TG2
16 Rescoves excluding revabuation resesves (638,25) {62262)
17 Bagic and Diluted Earning per share
(before cxtravcdinary irems) LN E] [0LER) . (0.365) NI
18 Basze and Diared Farning per share
{afler exsraordinary irems) 0.13 .03, [ERE] 0.16) LLELS




India Cements Capital Limited
Regd O0F: Dhun Building, Mo 827, Anna Salai, Chennad 600 002
STANDALOMNE STATEMENT OF ASSETS ANT LIABILITIES AS AT 35T MARCIT 2021
(Bs. In Lakhs)

Farticulars Standalone
31-Mar-21 31-Mur-20
Andited Audired
ASSETS
Mon-current asscts
[a) l"l'l.mi.'rt:.-'. Plant and FEeuiprment 3260 35,09

b Intangible Assers

(k) Men-current financial assets

1) Investmenes 509,51 51570

(11} Trade receivables

(it} Chrher mon current finencial asscts 435217 4340053
(e} Dhefermed rax assers, (net) 6.4% 5.85

Current asscts
) Inventones

'::b.:' Tinancial Assets

(1) Trade recedvables 78.97 168.17
(i) Cash and cash equivalents 93505 948.93
(i) Bank Balances other than (i) above
(v} Ocher current financial assets 127,16 133.534
(e} Current Tax Assets (Met)
() Other current assets H6.59 119.34
Total Assets G128, 84 G267.24

EQUITY AND LIABILITIES

Equity
(a) Equity Share Caparal 217062 2170.62
(L) Orther Lquary {658.25) (62262

LIABILITIES
Mon-current liabilitics
) Financial Liabilites
(1 Loag teem Borrowings 441803 437847
() Deferred rax Liabilities (net)

Current liahilities
(a} Financal Liabilities
(1) Shoee teem Beorrromwings

) Trade payahles 35.60 3769
i) Orther financial labilines 57.11 201,04
) Other current habalities 105.74 102,07

[T'otal Equity and Liabilitics 6128.584 G267.29




€5 INDIA CEMENTS CAPITAL LIMITED

Regd O Dhun Building, Mo 827, Anna Salal, Chennai 600 002
Statement of Cash Flow (Standalone) for the Year ended 31st March, 2021

Cash flows from operating activities
Total Income for the Periad(PBT) (36.24) 17.54 |
Adjustments:
Interest and dividend income [4?.DE]L [lZ.lE}L
Loss on sale of fixed assers # Z
Adjustment far Current taxes o -
Interest expanse 2.54 1192
Fair Value Adjustment in 0OC| : 2
Depreciation and amortization 654 6.93
Operating cash flow befare working capital changes {74.22) 24.23
Changes in
Decrease/(Increase) In Trade Recaivables £9.17 271.17
Decrease/(Increase) In Other current Financial Asset(s) b.38 (7.80)
Decrease/lIncrease) In Other current Asset{s) 3249 (10.00)
Decrease/(Increase) In Cther non-current financial assets (11.64) B.10
(Decrease)/Increase In Long term Provisions
(Decrease}/Increase In non-current lizhilities
iDecrease)/Increase In Trade Payables current (2.09) (97.94)
(Decrease) /Increase In other current liahbilities 3.67 317
[Decrease)/Increase in Mon Current Investments
[Decrease)/Increase In Other financial lizhilities (143.96] (15.41)
Income taxes paid 0.00 (5.27)
Cash generated from / [used in) operations (100.20) 168.25
Cash flows from investing activities
Purchase of fixed assets (4.18) (5.04)
Proceeds fram sale of fied assets 0.26
ilnvestment in) | Withdrawal of fixed deposits B.18
Interest receivad 47.08 12.16
MNet cash generated froml{used in) investing activities [B] 49,32 6,22
Cash flows from financing activities
Proceeds from | (repayment of) long term and short term barrowings 39,55 31.84
Dividend paid {including dividend distribution tax}
Interest paid (2,541 (11.92)
Proceeds from long term loans
Repayment of long term loans
Net cash used in financing activities 37.01 19.92
Increase in cash and cash eguivalents (13.87) 194.39
Cash and cash equivalents at the beginning of the year 948.92 754,53
Cash and cash equivalents at the end of the year 935.05 848,92

The accompanying notes form an integral part of these financial statements




&riIndia Cements Capital Limited

Regd Off: Dhun Building, No 827, Anna Salai, Chennai 600 002 Corporate Identity No.(CIN): L65191TN1985PLCO12362
Email ; secr@iccaps.com , Website : www.iccaps.com

Note:

1} The above financial results reviewed by the Audit Committee were approved by the Board of Directors at its meeting held on 24th May 202).
2) The Company is Primarily engaged in buying & selling of Foreign Currencies and its wholly owned Subsidary is engaged in Brokerge Business in
Share and dealing in Mutual Funds, Bonds etc.,
3) Revenue from Operations of the Standalone company includes income from air ticketing and Forex Advisory Services, Since the turnover for
other activities is less than 10 percent of the total turnaver they are not reportable Segments under Accounting Standard "Segment reporting”,
4) The exceptional item includes interest on Refund of Tax for the Asst Year 2010-11 for Rs.20.29 lakhs and 2013-14 for Rs. 2. 24 lakhs and income
from sale of investment Rs 5,24 lakhs

5) The demand of Rs 25.79 crores raised by the Income Tax department for the financial year 2005 - 06 has been nullified by the [TAT order dated 17,02/2017.
The department has filed a miscellaneous petition against this order before the ITAT. Based on the order of the Honourable High Court of Madras on appeal
filed by the company earlier, ITAT has disposed off the miscellaneous petition filed by the department and the entire matter will now be heard by ITAT afresh.

6) The Code of Social Security, 2020 (Code) passed by the Parliament subsumes various legislations relating to employee Benefits including Provident fund and
Gratuity Pending Notifications of the effective date of the Code, all the employee benefits have been accounted as per the existing laws.

7} Covid-1% a global pandemic has impacted the whole economy and created an unprecedented level of disruption,Only recently the domestic air traffic has bean
resumed and that too is net fully operational . However Company’s main business namely forex operations depends upon the international air traffic which is yet to he
operational fully. The company is hopeful of improving its forex business to a reasonable level as and when the international tourist operations resume.

The Company also assessed the possible impact of Covid-19 on its financial statements based on the internal and external information available upto the date

of approval of these financial results and concluded no adjustment is required in these results. The Company continues to manitor the future economic conditions
Moreaver cansidering the liguidity position of the company and the other efforts taken like reduced cost of operations and to generate /improve the income

from other lines, the management believes the company will continue as going concern.

8) The figures for the corresponding period of the previous year, have been reclassified /regrouped to comply with current period required classification,

9) The figures for the quarter ended March 31,2021 and March 31, 2020 are the balancing figures between audited figures for the respective financial year and the

published year to date figure up to the third quarter of the relevant financial year.

Place : Chennai

Date : 24/05/2021. - " CHAIRMAN




P.S. SUBRAMANIA fYER & CO.
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS
India Cements Capital Limited

Report on the audit of the Standalone Financial Results

Opinion

We have audited the accompanying standalone quarterly financial results of India Cements
Capital Ltd. (the company) for the quarter ended 31= March,2021 and the year to date results for
the period from 1st April 2020 to 31 March,2021 attached herewith, being submitted by the
company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us
these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India of the net loss and other comprehensive income and other financial
information for the quarter ended 31th March, 2021 as well as the total comprehensive income
(compromising of the net Loss and other comprehensive income (Nil) for the year to date
results for the period from 1=t April, 2020 to 31 March,2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Qur responsibilities under those Standards
are further described in the Auditor's Responsibilifies for the Awdit of the Standalone Financial
Results section of our report. We are independent of the Company in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial results under the provisions of the
Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
opinion.

Material uncertainty related to going concern

We draw attention to Note No.7 in the Statement of Financial results indicating that the
Company's business has been affected during the Financial Year 2020-21 due to the COVID 19
Pandemic. The Company has informed that the situation will improve, on resumption of
international air travel, during the second half of the Financial Year. The company is also
reported to have entered Insurance Referral Business and has taken adequate steps to reduce




the overall cost of its operations, In these circumstances the Company expects that its future
business may not be unduly affected.
Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have determined
that there are no key audit matters to communicate in our report,

Management’s Responsibilities for the Standalone Financial Results

These quarterly financial results as well as the year to date standalone financial results have
been prepared on the basis of the interim financial statements. The Company’s Board of
Directors are responsible for the preparation of these financial results that give a true and fair
view of the net profit/loss and other comprehensive income and other financial information in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting” prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring
the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the standalone financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error,

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

In this connection we refer to Note Ne.7 in the Statement of Financial results, which has also
been mentioned earlier under Basis for Opinion.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are [ree from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
results,




As part of an audit in accordance with 5As, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit  evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting, from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal contral.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’'s report to the
related disclosures in the financial results or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial

results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planmed scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Place of Signature: Chennai
Date: 24/05/2021

For P.S.Subramania Iyer & Co..
Chartered Accountants
(Firm's Registration No.0041045S)

(V.Swaminathan)
(Partner)
(Membership No.: 022276)
UDIN: 2102272 1L pPRART 1226
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Regd O Dlsun Building, No 827, Aona Salai, Chennai 600 002
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STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 35T MARCH 2021
{Rs. Tn la khgj
COMNSOLIDATEL
PART -1 QUARTER ENTIET) YEAR ENDED
3l=Mar-2021 31-Dhec-Hi20 J1-Mar-2020 3E-Mar-2021 31-Mlar-20E0
PARTICULARS Audited Unaadited Audited Audited Audited
Income
1 Revenue from Operationg 47.70 46.13 110,30 177.53 52751
2 Other Income 11.24 2208 6.7y 63,18 3152
3 Total Income 5854 .22 11714 240,71 561.83
4 Exp-em;:.-.s
i) Emplovee beaefic cxpenses v a2 B3z 1546.95 3274
bl Finance Cost 240 1.46 a0 5.4 17.54
o) Chlher expenses 15.51 35.27 53,64 122.53 20081
d}  Dicprecianion 131 1.72 260 764 LG
Total Expenses 5803 147.28 20136 554.11
Profi/{Logs) from operation before otbies imeome 0.51 {3012 {3L65) 572
Pradit/ (Loss) before Tax .31 012 {5165) 572
3 Profir/ (Loss) before exceptional irems and extraordinary
items and Tax 3 [3.55) (312 (51.63) 5.72
6 Pxeeprional itcns 25.77 - - 2577
T Profit/ (Loss) before Tax 20,08 {4.55) (3012 (25.88) 572
& Tax Expcnscs:
Ay Current Liux 174 (4K} (5.15) 174 52T
b} Dhclerred Tax 046 (.32) (1.45) {0.36) 0.71)
120 101.33] Gl 138 456
Met Profit/{Lass) for the period/ year 23,88 (3.23) (23.5%) (27.26) 116
Less ¢ Minosity Interest
¥ Profit/ (Loss) for the period from continuing operations 13.88 (3.23) {23.53) {27.26) (A2
10 Prohe/ (Less) from discontizeed aperatinns - - = -
1T Tax expenses of discontinued operssions - ] )
12 Profy/Loss) Tom [Discoatinned operaticas (afrer Tax) - - = =
13 iher Comprehensive Tncome, net of income tax = — —
Tteans thae will aot be rechassifod w Profic or Inss account
Cliangn: in far value of equity dnsieumeonts desigrared irevocably
as FWTTMC] [2.51) 42 (3.58) 0.4 (3.54)
Income tax effect on the above
14 Towl Comprehensive Income for the perod Svear 21.57 (281) (27,101 (27.26) 1242
13 Pasd-up Equity Capital (face value of shase - B 10/- cach) 2,170,462 217062 217042 2170.62 2170062
16 Reserves exchuding revaluation reserves (641.03) [613.77)
17 Dusic and [hluted Kamming per share
(before exrraardinary incmns) (N1 0Ty 1n (0,13) LR
L& Basic and Dilated Eacing per shass
(after exreansdinany itema) .11 (.t} [ {013} ki




;ﬂﬁ India Coments Capital Limired
Regd O Dhun Building, Mo 827, Anna Salai, Clenmai 600 (402

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES AS AT 315T MARCE I, 2021

(B=. In Lakhs)

Particulars Consolidated Comsolidated
3-Mar-21 31-Mar-20
Anplited Audited
ASSETS
Mon-current assets
{a} I"mp-.-rr:.'. Plant and Fauprnent 35.74 30,54
(L) Intangikle Aszers 18.23 18.23
(b} Mon-current financial assets
(1) Imvesements 160,00 6,18
(1) Treade receivables
{iii) Other non cuerent fnancial asscrs 4352.17 4340.53
[c) Dreferred tax assets, {ner) .44 S84
Current assets
{a) Inventories
b} Financial Assets
(1) Trade recervables 95.(H) 19249
(1) Cash and cash cquivalents 126918 128032
(i} Bank Balances other than (1) above
(iw) Chrher ewrrent fAnancial assers 30L42 3z
|:1: Carrent Ty A ssets -f'_NcT:]

{d} Other cutrene asseta 93,10 129.43
Total Asscrs GI3LE3 (340,51
EQUITY AND LIABILITIES

Equity
() Eguiry Share Capital 217062 217062
{b) Other Equity (641.03) (61377)
LIABILITIES
Mon-current liabilities
(a) Financial Linbilities
(i) Lamyz term Borrowings 4418.02 4378.47
(e} Deferred tax Liakihives (net) 4.79 4.54
Current liabilities
(a) Financeal Lialilities
(1) Short term Borrowings
fif) Trade payables 195,21 227.84
(i) Oither financial habilines 29.14 1880
(b} Orther current hakalines 156.08 13395
Tuotal Equity and Liabilies 6332.83 6340.51




@ INDIA CEMENTS CAPITAL LIMITED -consolidated
Regd O Dhun Building, No 827, Anna Salai, Chenna 600 (02

Statement of Cash Flow for the vear ended 31st March 2021

n dakhs

Particulurs

For Year Ended
March 31, 2021

For Year Ended
March 31, 2020

Cash flows from operating activitics

Total Income for the Pedod (PBT) {25.88) 572
Adjustmenta:

Interest and dividend income 63.18 (34.52)

Loas om sale of fixed assets

Adjustment for Curvent taxes

Inresest cxpense 524 17.34

Fair Value Adjustment in 0]

Depreciation and amorfzanion 7.64 1096
Owpecating, cash flow before working capinal changes 50.18 (0.5
Changes in

Dleceease/ (Increase) In Trade Receivables 97.50 207.52

Decrease/ (Increase) In Other cuseent Pinancial Asset(s) 26.19 [27.58)

Decrease/ (Increase) In Other currenr Asget(s) 36,33 (B.56)

Decrease/ (Increase) In Other non-current financal assets (11.64) .10

(Deerease)  Iucrease In Trade Payables current (32.63) (29.88)
{Deerease) Increase In other current labdlities 213 (213}
(Decrease)/ Increase in Nen Current Investrents =
(Decrease)/ Tnerease In Orher Anancial lisbilites 1028 {25.53)
Income mxes paid (L74) [5.27)
Cash generated from / (used in) operations 176.60 204106
Cash flows from investing activities
Purchase of fixed assers (5.531) 16.26)
Procesds froan sale of fixed assers 0.20a
tlnvestment in) [/ Withdrwal of fived deposits (153.82)
Interest receivid (63.18) 3452
Net cash generated from,/ (used in) investing activities [B] (222.05) 28.24
Cash flows from financing activities
Proceeds from / (repayment of) long term and short tenn borrowings 39.55 31.84
Dividend paid (mcluding dividend dissributicn rax)
Interest paid (5.24) (1734
Met cash used in financing activities 34.31 14.50
Increase in cash and cash equivalents {1L14) 2692
Cash and cash equivalents at the beginning of the year 1,280.32 1,033.40
Cash and cash equivalents at the end of the Vedr 1,269,18 1,280.32




&5 India Cements Capital Limited
Regd Off: Dhun Building, No 827, Anna Salai, Chennai 600 002 Corporate Identity No.(CIN): L65191TN1985PLC012362

Email : secriccaps.com , Website - www.iccaps.com

Note:

1) The above financial results reviewed by the Audit Committee were approved by the Board of Directors at its meeting held on 24th May 2021.

2) The Company is Primarily engaged in buying & selling of Foreign Currencies and its wholly owned Subsidary is engaged in Brokerge Business in
Share and dealing in Mutual Funds, Bonds etc.,

3] Revenue from Operations of the Standalone company includes income from air ticketing and Forex Advisory Services. Since the turnaver for

other activities is less than 10 percent of the total turnover they are not reportable Segments under Accounting Standard "Segment reporting”.
4) The exceptional item includes interest on Refund of Tax for the Asst Year 2o10-11 for Rs.20.29 lakhs and 2013-14 for Bs. 2. 24 lakhs and income

from sale of investment Rs 3.24 lakhs

3) The demand of Rs 25.79 crores raised by the Income Tax department for the financial year 2005 - 06 has been nullifisd by the ITAT arder dated 17/02/2017.

The department has filed a miscellaneous petition against this order before the ITAT. Based on the order of the Honourable High Court of Madras on appeal
filed by the company earlier, ITAT has disposed off the miscellaneous petition filed by the department and the entire matter will now be heard by ITAT afresh,

6) The Code of Social Security, 2020 (Code) passed by the Parliament subsumes various legislations relating to employee Berefits including Provident fund and
Gratuity Pending Notifications of the effective date of the Code, all the employee benefits have been accounted as per the existing laws.

7) Covid-19 a global pandemic has impacted the whole economy and created an unprecedented level of disruption.Only recently the domaestic air traffic has been
resumed and that too is not fully operational . However Company's main business namely forex operations depends upon the international air traffic which is yet to be
operational fully. The company is hopeful of improving its forex business to a reasonable level as and when the international tourist operations resume.

The Company also assessed the possible impact of Covid-19 on its financial statements based on the internal and external information available upto the date
of approval of thess financial results and concluded no adjustment is required in these results. The Company continues to monitor the future econamic conditions
Moreover considering the liquidity position of the company and the other efforts taken like reduced cost of operations and to generate /improve the income
from other lines, the management believes the company will continue as going concern.
8) The figures for the corresponding period of the previous year, have been reclassified /regrouped to comply with current period required classification,
8) The figures for the quarter ended March 31,2021 and March 31, 2020 are the balancing figures between audited figures for the respective financial year and the

published year to date figure up to the third quarter of the relevant financial year.
By Ordér of the E?d
for M!s. India Cements Capital Limited
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INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS
India Cements Capital Lid.

Report on the audit of the Consolidated Financial Results

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of India
Cements Capital Ltd. (“Holding company”) and its subsidiary (holding company and its
subsidiary together referred to as “the Group”), for the quarter ended 31st March, 2021 and for
the period from 1% April, 2020 to 31 March, 2021 (“the Statement”), being submitted by the
holding company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:
(a) Includes the results of the following entities:

- India Cements Capital Ltd. (Holding Company)

- India Cements Investment Services Ltd. ( Wholly owned subsidiary Company)
b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and
c. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive income (
comprising of net loss ) for the quarter ended 31 March, 2021 and consolidated total
comprehensive income (comprising of net [Loss] and other comprehensive -NIL) and other
financial information of the Group for the period from 1%t April, 2020 to 31% March, 2021.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards
are further described in the Auditor's Responsibilities for the Audit of the Consolidated Financial
Results section of our report. We are independent of the Group in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial staterments under the provisions of
the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
OPInion.




Material uncertainty related to going concern

We draw attention to Note No.7 in the statement of Financial Results indicating that the
Group's business has been affected during the Financial Year 2020-21 due to the COVID 19
Pandemic. The Management has informed that the situation will improve, on resumption of
international air travel, during the second half of the Financial Year. The Group is also reported
to have entered Insurance Referral Business and has taken adequate steps to reduce the overall
cost of its operations. In the circumstances the Management expects that its future business may
not be unduly affected

Our opinion is not modified in respect of this matter.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. We have determined
that there are no key audit matters to communicate in our report.

Management’s Responsibilities for the Consolidated Financial Results

These quarterly financial results as well as the year to date consolidated financial results have
been prepared on the basis of the interim financial statements.

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these consolidated financial results that give a true and fair view of the net
profit and other comprehensive income and other financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.
In this connection we refer to Note No.7 in the statement of Financial Results, which has also
been mentioned carlier under Basis for Opinion,




The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group and of its associates and jointly
controlled entities.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results
Qur objectives are to obtain reasonable assurance about whether the consolidated financial
results as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these consolidated financial
results.
As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
e [dentify and assess the risks of material misstatement of the consolidated financial
results, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.
« Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s inlernal control.

¢ [Fvaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
ability of the Group to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the
related disclosures in the consolidated financial results or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the consolidated financial
results, including the disclosures, and whether the consolidated financial results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
Financial Results. We are responsible for the direction, supervision and performance of
the audit of financial information of entities included in the consolidated financial
results of which we are the independent auditors.




We communicate with those charged with governance of the Holding Company and the wholly
owned subsidiary included in the consolidated financial results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

For I.5.5ubramania.lyer & Co.
Chartered Accountants
(Firm's Registration No.0041045)

VN R, /e

(V.Swaminathan)
(Partner)

(Membership No.022276)
UDINZ\bzaizTbarpAPleazd T

Flace of signature: Chennai
Date: 24.05.2021
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BRIEF PROFILE OF ‘MANAGER’

Name Mr K.Suresh

Date of Birth 14.04.1960

Category of reappointment Manager / CEO under the Companies
Act, 2013.

Reason for Change Reappointment of Mr.K.Suresh as
‘Manager' as his present term concludes
on 30.04.2021

Date and Term of Appointment For a period of one year from

01.05.2021 to 30.04.2022 (Subject to
the approval of the Shareholders)

Expertise in specific functional Finance, Accounts and Taxation

areas
Qualification ACA & ACS
Brief profile Mr K.Suresh has wide experience and

been associated with the Company as
President and CEO since 2007. He is
in-charge of the day-to-day
management and administration of the
Company, subject to the
superintendence, direction and control
of the Board of Directors. He is a
director in India Cements Investment
Services Limited, a wholly owned
subsidiary of India Cements Capital
Limited.
" For INDIA CEMENTS CAPITAL qu TED

E. JA:;ZHFIEE

Company Secretary
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