
 
ICIS COMMMODITIES LIMITED

Regd.& Corp. Office :  Dhun Building, 827,  Anna Salai, Chennai – 600 002.
Corporate Identity No. U74992TN2007PLC062192

Telephone : 28414643-45           E-mail : icisl@iccaps.com

NOTICE TO MEMBERS

Notice is hereby given that the Eleventh Annual General Meeting of the Members of
ICIS Commodities Limited will be held on 29th September, 2018  at 5.00 P.M. at Dhun
Building, 827, Anna Salai, Chennai 600 002 to transact the following business :

1. To  receive,  consider  and  adopt  the  audited   accounts  for the year ended 31st

March,2018 together with the reports of the Directors and the Auditors thereon.

2. To appoint a Director in place of  Mr.K.Sathyanarayanan (DIN No.01485705), who
retires by rotation and is eligible  for reappointment.

By Order of the Board     
For ICIS Commodities Limited 

Sd/-                 
K.Suresh              
Director               

Place : Chennai.
Date  : 29.05.2018.

NOTES :

1. Members entitled to attend and vote at the meeting is entitled to appoint a proxy to
attend and vote instead of himself/herself and the proxy need not be a member.

2. The  Form  of  Proxy  duly  completed  in  all  respects  shall  be  deposited  at  the
Registered Office of the Company not less than 48 hours before the commencement
of the meeting.



ICIS COMMMODITIES LIMITED
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DIRECTORS’ REPORT

Your Directors are pleased to present the Eleventh Annual Report together with the
audited accounts for the year ended 31st March 2018.

OPERATIONS

During the year under review the company has suspended its activities.

DIRECTORS’ RESPONSIBILITY STATEMENT

Your Directors’ confirm that: 

1. In  the  preparation  of  the  accounts  for  the  year  ended  31st March  2018,  the
applicable accounting standards have been followed along with proper explanation
relating to material departures;

2. Such accounting policies as mentioned in Note of the Annual Accounts have been
selected and applied consistently and judgements and estimates that are reasonable
and prudent made so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year ended 31st March 2018;

3. Proper  and  sufficient  care  has  been  taken  for  the  maintenance  of  adequate
accounting records in accordance with the provisions of the Companies Act, 2013
for safeguarding the assets of the Company and for preventing and detecting fraud
and other irregularities;

4. The Annual accounts for the year ended 31st March 2018, have been prepared on a
going concern basis;

5. Internal financial controls to be followed by the Company have been laid down and
that such internal financial controls are adequate and were operating effectively;

6. Proper systems to ensure compliance with the provisions of all applicable laws have
been devised and that such systems were adequate and operating effectively.

ANNUAL RETURN
As required Pursuant to Section 92 (3) of the Companies Act, 2013 and Relevant Rules an
Extract of Annual Return in MGT-9 is Appended to this report

DIRECTORS 
Mr.K.Sathyanarayanan (DIN No.01485705), Director, retires by rotation at the ensuing
Annual General Meeting and is eligible for reappointment.
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No director is related to each other. 

Pursuant to Rule 8(5)(iii) of the Companies (Accounts) Rules, 2014, it is reported that,
other than the above, there have been no changes in the Directors during the year.

BOARD MEETINGS

During the year, four Board Meetings were held on 29th May 2017, 28th July 2017, 09th

November 2017 and 09th February 2018.

INFORMATION AS PER SECTION 134(3)(M) AND 134(3)(O)

The furnishing of information as required under Section 134 (3) (m) and 134(3)(o) of the
Companies Act, 2013 read with Rule 8 of the Companies (Accounts) Rules, 2014 is not
applicable to the Company.

AUDITORS 

M/s. P.S.Subramania Iyer & Co, Chartered Accountants, Chennai, have carried out the
audit  of  the  Accounts  for  the  year  ended  31st March,  2018  and  gave  their  report
thereon. Their audit report does not contain any qualification.

The Shareholders of the company at the 10th  Annual General Meeting (AGM) held on
30th September  2017,  appointed  M/s.  P.S.Subramania  Iyer  &  Co.  Chennai,  as
Statutory  Auditors  of  the  Company,  to hold office  for a period  of  5  years  from the
conclusion of the 10th AGM until conclusion of 15th AGM, subject to ratification of their
appointment by shareholders at every  AGM held after 10th  AGM of the company. In
terms  of  the  provision  of  Section  139(1)  of  the  Companies  Act,  2013  which  was
amended  by  the  Companies  (Amendment)  Act,  2017,  notified  by  the  Ministry  of
Corporate Affairs on 7th May, 2018, the requirement of ratification of appointment of
Auditors by the  Shareholders  at every  AGM is dispensed with and accordingly,  the
resolution  for  ratification  of  appointment  of  auditors  is  not  included  in  the  Notice
convening the 11th Annual General Meeting of the Company.   

ACKNOWLEDGEMENT  

Your Directors wish to acknowledge the excellent support the Company has received
from the holding company, its Bankers and National Stock Exchange.  

The Directors also record their sincere appreciation for the dedicated work of all the
employees of the Company.

          For and on Behalf of the Board                    

Sd/-                                   Sd/-                        

     K.SURESH           K.SATHYANANAYANAN  
PLACE: CHENNAI.      DIRECTOR                          DIRECTOR 
DATE : 29th May, 2018.



Appendix to Directors’ Report
Form No. MGT-9

Extract of Annual Return
As on the Financial year ended on 31st March, 2018.

(Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12 (1)
 of the Companies (Management and Administration) Rules, 2014

I.  Registration and other details :

CIN U74992TN2007PLC062192

Registration Date 02nd February 2007

Name Of The Company ICIS COMMODITIES LIMITED

Category/Sub-Category Of The Company Company Limited By Shares-Indian-Non Government Company. 

Address Of The Registered Office And Contact Details “Dhun Building”, 827, Anna Salai, Chennai – 600002
www.icisinvest.com 
Phone : 044-28414643/Fax:28414583

Whether Listed Company Yes/No No.

Name, Address and contact details of Registrar and Transfer
Agent, if any

Not Applicable 

II. Principal Business Activities of the Company :

The  Company is primarily engaged in collection of Receivables/dues from the fund-based clients of India Cements Capital Limited.
 

III.Particulars of Holding, Subsidiary and Associate Companies -

Sl.
No.

Name of the Company Address of the Company CIN Holding /
Subsidiary /

Associate
Company 

% of
shares

held

Applicable
Section
under

1 India Cements Capital Limited Dhun Building, 825, Anna Salai, Chennai-600002. L65191TN1985PLC012362 Holding 100% 2(87)

IV. SHARE HOLDING PATTERN (Equity Share Capital Break-up as percentage of Total Equity) :



i) Category-wise share holding :

Category of
shareholders

No.of shares held at the beginning of the year No.of shares held at the end of the year 

Demat Physical Total % of total
shares

Demat physical Total % of total
shares

A. Promoters

(1) Indian

a) Individual/HUF - - - - - - - - -

b) Central Govt. - - - - - - - - -

c) State Govt (s) - - - - - - - - -

d) Bodies Corp. - 49,300 49,300 98.60  - 49,300 49,300 99.60 -

e) Banks/FI - - - - - - - - -

f) Any Other
-Directors &
Relatives

- - - - - - - - -

    

Category of
shareholders

No.of shares held at the beginning of the year No.of shares held at the end of the year 

Demat Physical Total % of total
shares

Demat physical Total % of total
shares

Sub-Total (A) (1) 49,300 49,300 98.60  - 49,300 49,300 99.60 -

(2) Foreign

a) NRIs/Individuals - - - - - - - - -

b)Other_Individual - - - - - - - - -

c) Bodies Corp. - - - - - - - - -

d) Banks/FI - - - - - - - - -

e) Any other - - - - - - - - -

Sub-Total (A) (2) - 49,300 49,300 98.60 - 49,300 49,300 99.60 -

Total shareholding of
Promoter (A)=(A)(1)+A
(2)

- - -

B. Public
Shareholding



Category of
shareholders

No.of shares held at the beginning of the year No.of shares held at the end of the year 

Demat Physical Total % of total
shares

Demat physical Total % of total
shares

1. Institutions

a) Mutual Funds - - - - - - - - -

b) Banks/FI - - - - - - - - -

c) Central Govt - - - - - - - - -

d) State Govt(s) - - - - - - - - -

e) Venture Capital
Funds

- - - - - - - - -

f) Insurance
Companies

- - - - - - - - -

g)FIIs - - - - - - - - -

h)Foreign Venture
Capital Funds

- - - - - - - - -

Others - Specify - - - - - - - - -

Sub Total B(1) - 49,300 49,300 98.60  - 49,300 49,300 99.60 -
 

Category of
shareholders

No.of shares held at the beginning of the year No.of shares held at the end of the year 

Demat Physical Total % of total
shares

Demat physical Total % of total
shares

2. Non-Institutions
a) Bodies Corporate

   i. Indian - - - - - - - - -

  ii. Overseas - - - - - - - - -

b) Individuals

i. Individual
shareholders holding
nominal share capital
upto Rs.1 lakh. 

- 300 300 0.60 - 300 300 0.60 -



Category of
shareholders

No.of shares held at the beginning of the year No.of shares held at the end of the year 

Demat Physical Total % of total
shares

Demat physical Total % of total
shares

ii.Individual
shareholders holding
nominal share capital
in excess of Rs.1 lakh 

- - - - - - - - -

c) Others -Specify

Clearing Members - - - - - - - - -

Directors & Relatives - 400 400 0.80 - 400 400 0.80 -

Non-Resident Indians - - - - - - - - - 

HUF - - - - - - - - -

Sub Total (B) (2) - 700 700 1.40 - 700 700 1.40 -
Total Public
Shareholding B=B(1)
+B(2)

- 50000 50000 100 - 50000 50000 100 -

   

Category of
shareholders

No.of shares held at the beginning of the year No.of shares held at the end of the year 

Demat Physical Total % of total
shares

Demat physical Total % of total
shares

C. Shares held by
Custodians for ADRs
& GDRs

- - - - - - - - -

Grand Total
(A+B+C)

- 50000 50000 100 - 50000 50000 100 -



(ii) Shareholding of Promoters :

Sl.
No.

Shareholders' Name Shareholding at the beginning of the
year

Shareholding at the end of the
year

No.of
Shares

% of total
shares of
the
Company

% of
pledged/
encumbered
to total
shares

No.of
shares

% of total
shares of
the
Company

% of
pledged/
encumbere
d to total
shares

% of
change in
share
holding
during
the year

1 India Cements Investment Limited 49,300 98.6 - 49,300 98.6 - -

TOTAL 49,300 98.6 49,300 98.6 - -

(iii) Change in Promoters' Shareholding (Please specify, if there is no change)

      There is no change in Promoters' shareholding during the financial year 2017-2018.

(iv) Shareholding Pattern of top ten shareholders (other than Directors, Promoters and Holders of GDRs and ADRs : NIL

(v)  Shareholding of Directors and Key Managerial Personnel :

Sl.
No.

Name of the holder 
(Director / KMP )

Shareholding at
the beginning of

the year

No.of
shares

% of total
shares of
the
Company

Date Increase/
decrease in

shareholding

Reason Cumulative
shareholding during
the  year

No.of
shares

% of total
shares of the
Company

1 K. Suresh At the Beginning of the
year   

At the end of the year

200 0.4 01/04/17 0 200 0.4

200 0.4 31/03/18

There are no movement during
the year 200 0.4

2. K.SATHYANARAYANAN At the Beginning of the
year   

At the end of the year

100 0.2 01/04/17 100 0.2

100 0.2 31/03/18

There are no movement during
the year 100 0.2



Sl.
No.

Name of the holder 
(Director / KMP )

Shareholding at
the beginning of

the year

No.of
shares

% of total
shares of
the
Company

Date Increase/
decrease in

shareholding

Reason Cumulative
shareholding during
the  year

No.of
shares

% of total
shares of the
Company

3. N.SRIKANTH At the Beginning of the
year   

At the end of the year

100 0.2 01/04/17 100 0.2

100 0.2 31/03/18

There are no movement during
the year 100 0.2

V.  INDEBTEDNESS
      Indebtedness of the Company including interest outstanding/accrued but not due for payment                           (Rs. In lakhs)

Secured Loans
excluding deposits

Unsecured Loans Deposits Total

indebtedness
Indebtedness at the beginning of the financial year 

(i)    Principal Amount - - - -

(ii)   Interest due but not paid - - - -

(iii)  Interest accrued but not due - - - -

Total (i+ii+iii )

Change in Indebtedness during the financial year 

· Addition - - - -

· Reduction - - - -

Net Change - - - -

Secured Loans
excluding deposits

Unsecured Loans Deposits Total

indebtedness

Indebtedness at the end of the financial year - - -

(i)    Principal Amount  - - - -

(ii)   Interest due but not paid - - - -

(iii)   Interest accrued but not due - - - -

Total  (i+ii+iii ) - - - -



IV.  Remuneration of Directors and Key Managerial Personnel

      A. Remuneration to Managing Director, whole-time Directors and/or Managers
(Rs.in Lakhs)              

B. Remuneration to other Directors – 

     No remuneration is Drawn by the Directors          

                                                                                                          

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD

     No remuneration is  paid to any of the Directors of the Company.  No remuneration is paid to Key Managerial Personnel by the Company.     

VII.PENALTIES/PUNISHMENT/COMPOUDING OF OFFENCES

      There were no penalties/punishments/compounding of offences against the Company, Directors and other Officers in Default during the
        year  ended 31st March, 2018.

======================

Sl.No
.

Particulars of Remuneration Name of the Directors Total Amount

1 Gross Salary K. Suresh K.Sathyanarayanan -

a) Salary as per provision contained in Section 17(1) of the Income Tax Act, 1961 - - -

b)Value of perquisites u/s 17(2) Income Tax 1961 - - -

c) Profits in lieu of Salary under Section 17(3) Income Tax Act, 1961 - - -

2 Stock Option - - -

3 Sweat Equity - - -

4 Commission

- as of % of profit 

- Others, specify

- -

-

-

5 Others, Please  specify - - -

TOTAL (A) -

Ceiling as per the Act -


























