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SH/

BSE Limited

Corporate Relationship Dept.
First Floor, New Trading Ring
Rotunda Building

Phiroze Jeejeebhoy Towers
Dalal Street, Fort

MUMBAI 400001.

Scrip Code: 511355

Dear Sirs,

Sub.: Unaudited Financial Results for the quarter and half-vear ended 30th
September 2025 OQutcome of Board Meeting.

We refer to our letter dated 03.11.2025 on the captioned subject.

The unaudited standalone and consolidated financial results, subjected to a 'Limited
Audit review' by our Company's auditors for the quarter and half-year ended
30.09.2025 were reviewed by the Audit Committee of our Board and approved by our
Board of Directors at their meetings held on 07.11.2025.

We are electronically filing a certified copy of the aforesaid unaudited financial results
along with Limited Review Reports with the Stock Exchange in terms of Regulation
33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The
Financial results will be published in the English and Tamil dailies on 09.11.2025

The Meeting commenced at 1.00 P.M. and concluded at 3, )5 P.M.

Yours faithfully,
Sor IINDIA CEMENTS CAPITAL LIMITED

VT

COMPANY SECRETARY

CC: National Securities Depository Ltd Central Depository Services Ltd.

Trade World, 4th Floor, 25th Floor, Marathon Futurex,
Kamala Mills Compound, N.M.Joshi Marg,
Senapati Bapat Marg, Lower Parel, Lower Parel (East)

MUMBALI - 400 013. MUMBAI - 400 013,




India Cements Capital Limited
Rogd OfF: No 18/14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor
Valluvarkottam High Road, Nungambakkam, Chennai 600 034.

Fmail scerf@iceans com . Website : waw:iccaps.com

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FORTHE

Corporate Identity No.(CIN): L65191TN1985PLC012362

QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025

[Rs. In Lakhs)
STANDALONE
PART -1 QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30-Scp-2025 30-Jun-2025 30-Scp-2024 30.5cp-2025_ | 30-Sep-2024 31-Mar-2025
PARTICULARS U PYR] Unaudited Unaudited Unaudited U 3red Audited
Income
1| Revenue from Operations 99.01 12748 114.98 226.49 5172 46118
2| Other Income 10.53 883 868 19.21 16.61 4289
3| Toral Income 109.54 136.31 123.66 245.70 26833 504 0~
4| Expenses
a) | Emploree henefit expenscs 59.38 58.32 62.03 117.70 121.46 245.18
£) | Finance Cost 0.82 135 0.50 2 1.83 5.81
) | Other expenses 45.77 45.88 42.90 9165 B5.81 176.49
| Deprecation 134 1.36 1.42 2.7 2.81 5.55
Total Expenses 107.31 106.91 106.85 214.23 211.91 433.03
5 Profit/(Loss) before exceptional items and dinary items and Tax 2.23 29.40 16.81 3147 56.42 71.04
6| Exceptional items - - .
~| Profit/(Loss) before Tax 2.23 29.40 16.81 3147 56.42 T1.04
| Tax Expenses:
a) Current Tax 0.26 718 3.82 7.44 13.86 18.00
bj Deferred Tax 0.25 0.20 0.18 0.45 032 011
0.51 7.38 4.00 7.89 14.18 17.89
Net Profit/(Loas) fot the period/year 172 2202 12.81 23.58 4225 53.15
Less : Minority Intcrest
9| Profit/ (Loss) for the period from continuing operations 172 2202 1281 23.58 4225
10] Profit/(Loss) from discontinued operations - - - -
11] Tax expenses of disconunued operabons - - - .
12| Profit/ (Loss) (rom Disconunued operations (after Tax) - - - -
13| Other Comprchensive Income, net of income tax - - = -
Jierms that wall not be reelassified to Profit or loss account
(hange tn fair value of equity mstruments designated irrevocably as
FVTOCT 0.00 0.00 0.00 0.00 0.00
Income tax effect on the abuve
14| Total Comprehensive Income: fur the peaod/year 172 2202 12.81 23.58 4225 5315
15] Pmd-up Equty Capital (face value of share - Rs 10/- cach) 2,170.62 2,170.62 2,170.62 2,170.62 2,170.62 21 “E_.
16] Reserves excluding revaluation resceves - (39579
17| Basic and Diluted Faming per share .
(bcforre dinary items) (for cc ¢ operanon) 0.01 0.04 005 ou 01 024
14| Basic and Daluted Faming per share
(aftcr extravrdinary tems) (for continuing opcration) 0.01 0.04 005 o.n ar 0




India Cements Capatal Limited
Regd Off: No 18/14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor
Valluvarkottam High Road, Nungambakkam, Chennai 600 034.
Corporate ldennty No.(CIN): L65191TN1985PLC012362
STANDALONE STATEMENT OF ASSETS AND LIABILITIES
(Rs. In Lakhs;
Particulars Standalone
30-Sep-25 31-Mar-25
Unaudited Audited
ASSETS
Non-currcnt assets
(@) Property, Plant and Equipment 29.15 31.95
(&) Intangblc Asscts
(©) Non-current financial asscts
(1) lnvestments 509.51| 509.51
1) Trade receivables
(w) Other non current financial asscts 4409.94 4407.60|
d) Deferred tax asscts, (net) 5.11 5.55
Current assets
(a) lnventoncs
() Financial Assets
1) Trade recavables 253.57 177.26,
(m) Cash and cash equivalents 996.17| 1180.06/
{mi) Bank Balances other than (1) above
(rv) Other current financial assets 216.67) 133.60

(¢) Current Tax Assets (Net)

(d) Other current assets 109.05) 103.87
Total Assets 6529.17 6549.40
EQUITY AND LIABILITIES

Equiry
(a) Equaty Sharc Captal 2170.62| 2170.62|
() Other Equiry (372.21) (395.79)
LIABILITIES
Non-current hiabilitics
(a) Financial Liabiiaes
(i) Lomg term Borsovangs 4365.53 4475.54
(b} Deferred tax Liabihues (net)
(a) Financial Lasbilines
(1) Borrowangs
(1) Trade payablcs
ta} Total outstanding due of MSME
fb) Teaal outstanding due of Creditors other than MSMIL 179.65 149.17
() Other financial babadines 73.29) 38.32

L) Other current biabilitsce 112.29] 111.54

Taotal Equity and Liabiliies 6529.17) 6549.40




INDIA CEMENTS CAPITAL LIMITED

Statement of Cash Flow (Standalone) for the Half Year Ended Wth September, 2028,

Rs In Lakhe
Ty aE e
R e -
Cash flows from operatmg activities
Total Income for the Penod(PBT) 4 56 42
Adpustments:
Interest and divadend meome (19.20) (1661
1oss on sale of fived asscts .
Adpctment tor Cuarrent taxes -
Interest oxponsc L1 183
. Fasr Value Adpustment m (K] . .
- Deprecunon and amortization 2.65 281
| Operanng cash flow before working capital changes 17.09 45
| Changes in
' Decrease (Increase) In Trade Recavables (76.32) (50.30)
Decrease (Increase) In Other current Finanaal Asset(s) (83.07) (4.79)
i Diecrease (Increase) In Other current Asset(s) (5.18) (6.76)
1 Decrease/ (Increase) In Other non-current finanaal assets (2-34) 516
1 (Decreasc) /Increase In Long term Provisions
‘ (Decrease) /Increase In non-current habilitics
| (Decrease) /Increase In Trade Payables current 30.48 19.83
| (Decrcasce) /Increase In other current habilitics 0.75 (0.88)
l (Decrease) /Increase m Non Current Investments
. (Decrease)/Increase In Other finanaal habilines 34.96 1.09
| Incomc taxcs paid (7.44) (13.86
| Cash generated from / (used in) operations (A) (91.07) (6.06)
Cash flows from investing activities
Purchasce of fixed assets (0.44) (4.22)
Proceeds from sale of fixed assets 0.59 -
(Investment in) / Withdrawal of fixed deposits - -
Interest recerved 19.20 16.61
Net cash gencrated from /(used in) investing activities [B] 19.35 12.39
Cash flows from financing activitics
Proceeds from / (repayment of) long term and short term borrowings (110.00) -
Dnadend pad (including dividend distbunon tax) - B
Interest pad 2.17) (1.83)
Proceeds from long term loans
Repayment of long term loans
Net cash used in financing activities (C) (112.17) (1.83)
Increase in cash and cash equivalents (A+B+C) (183.89) 4.50
Cash and cash equivalents at the beginning of the year 1,180.06 1,121.57
Cash and cash equivalents at the end of the year 996.17 1,126.07




India Cements Capital Limited i

Regd Off: No 18/14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor Corporate Identity No.(CIN): L65191TN1985PLCM2362
Valluvarkottam High Road, Nungambakkam, Chennai 600 034.

Ematl secr@iccaps com . Website - www accaps com

Note

1) The above finanaal results reviewed by the Audit Committee were approved by the Board of Directors at its mecting held on 07th November, 2025.

2) Lamared review of the quarter results has been carnied out by Statutory Auditors.

3) The Company 1s Pramanly engaged in buying & selling of Forcign Curtencies and its wholly owned Subsidiary is engaged in Brokerage Business in
Share and dealing in Mutual Funds, Bonds erc.,

4) Revenue from Operanions of the Standalone company includes income from air ticketing and Forex Advisory Services. Since the turnover for
ather actmnics 15 less than 10 percent of the total tumover they are not reportable Segments under Accounting Standard "Segment teporting'.

5) The figures for the corresponding peniod of the previous year, have been reclassified /regrouped to comply with current period required classification.

6)Dunng the reporting petiod, the Company was subjected to an incident of cyber crime/ fraud, resulting in fraudulent transfer of Rs.80.00 Lakhs from the company’s bank account o
unauthonized /unknown reapicnts. A formal complaint has been lodged with the concerned Cyber Crime Cell, Chennai and appropriate legal recourse is being pursued for recovery of
the stolen /lost amount. Out of the said fraudulent transfer, a sum of Rs.20.65,lakhs has since been recovered and for the balance amount, the Company

15 actrvely pursuing the matter and hopeful of recovering it and hence no provision has been made in the financial statement of the company for the Period ended 30th September 2025

By the Order of Board
for M/s. India C Capital Limited
Place : Chennai
Date - 07/11/2025 ICKAM
RMAN

DIN No. 00179715




P.S. SUBRAMANIA IYER & CO.

CHARTERED ACCOUNTANTS

JAYSHREE APARTMENTS, NEW NO.60, OLD NO.39, SECOND MAIN ROAD, RAJA ANNAMALAI PURAM, CHENNAI - 600 028,
PHONE : 2435 30 20/ 2435 40 30/ 2435 30 40 / 4211 20 90 E-mail : pss @pssca.in

Independent Auditor’s Limited Review Report on the unaudited standalone quarterly
and year to date Financial results of the Company

To

The Board of Directors

India Cements Capital Limited,
Chennai

Sir,

We have reviewed the accompanying statement of Standalone Unaudited Financial results (the
“Statement”) of India Cements Capital Limited (‘the Company’) for the quarter ended 30"
September 2025 and Year to Date from 1% April, 2025 to 30" September 2025. This Statement is
the responsibility of the Company’s Management and has been approved by the Board of
Directors at their Meeting held on  07-11-2025. Our responsibility is to issue a report on these
financial Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statement are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI(Listing Obligations and Disclosure Requirements) Regulations,2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

Attention is invited to Note Nog of the STATEMENT OF STANDALONE UNAUDITED
INANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30, SEPTEMBER, 2025
Which states "During the reporting period, the Company was subjected to an incident of
cyber crime/ fraud, resulting in fraudulent transfer of Rs.80.00 Lakhs from the company’s bank
account to unauthorized/unknown recipients. A formal complaint has been lodged with the
concerned Cyber Crime Cell, Chennai and appropriate legal recourse is being pursued for
recovery of the stolen/lost amount. Out of the said fraudulent transfer, a sum of
Rs.20.65,Lakhs has since been recavered and for the balance amount, the Company is actively
pursuing the matter ang hopeful of recovering it and hence no provision is made in the
financial statements of the company for the period ended 30.09.2025."

Our conclusion is not modified in respect of this matter.

For P.S.Subramania lyer & Co.,
Chartered Accountants

Firm Registration No: 004104s

V.Swaminathan
Partner

Membership No:022276

Place: Chennai
Date:07-11-2025
UDIN: 25022276BMIBNT4627
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India Cements Capital Limited Corporate Identity No.(CIN): LAS191TN1985PLCO12362
Regd Off: No 18/ 14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor
Valluvarkottam High Road, Nungambakkam, Chennai 600 034,

Emal : seer{@iccaps com , Webstte - www iecaps.com
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025
(Ra. [n lakhs)
CONSOLIDATED
FART-1 QUARTER ENDED HALF YEAR ENDED YEAR ENDED
30-Scp-2025 30-Jun-2028 30-5cp-2024 30-Sep2025 | 30-Sep-2024 31-Mar-2025
PARTICULARS Unaudited Unaudited Unaudited Unaudited Unaudited Audited
Income
! Revenue from Operations 11195 14214 14493 25400 31219 55488
2 Orher lacome 118 1048 10.88 2166 nn 5264
3 Total Income 123.8 15262 155,81 215.75 333,42 07,52
4 Expenscs
3 Employee benefit expenses 67.08 66.14 72.00 133.22 14130 28419
b)  Fmanc Cost 0.82 145 0.50 2.7 1.95 653
<) Other expenses 58.76 5847 58.99 .22 1747 236.14
) Depreaanon 161 1.56 1.50 3.17 3.01 631
Total Expenscs 128.27 127.62 132.99 255.88 263.73 53321
S Profit/(Loss) before P 1items and dinary items and
Tax (5-14)) 25.0 22.62 19.87 69.69 74.31
6 Excepnonal items - - N -
7 Profit/(Loss) before Tax (5.14) 25.00 22.82 19.87 69.69 74.31
8 Tax Expenses:
2) Current Tax 0.54 6.90 519 744 16.84 18.61
b) Deferred Tax 0.25 022 0.19 0.47 038 0.02
0.79 7.12 5.38 7.91 17.22 1863
Net Profit/(Loss) for the period/year (5.93) 17.88 17.44 11.95 5247 55.68
Lcss : Minonity Interest
9 Profit/(Loss) for the period from continuing operations (5.93) 17.88 17.44 1195 5247 55.68
10 Profit/ (Loss) from disconnnued operations - - - - - -
11 Tax cxpenses of discontinued operanons - - - - - .
12 Profit/ (Loss) from Discontinued operations (after Tax) - - - - - - -
13 Other Comprechensive Income, net of income tax b - - - - - ,
ltems that will not be reclassified to Profit or loss account
Change n far value of equity instruments designated irrevocably as
FYTOC! 0.00 0.00 0.00 0.00| 0.00!
Income tax ffect un the above
14 Total Comprehensive Income [or the period /ycar (5.93) 17.88 17.44 1195 5247
15 Pad-up Exquity Capital (face value of share - Rs 10/- cach) 2,170.62 2,170.62 2,170.62 2,170.62 2,170.62
16 Reserves excluding revaluation reserves 0.00
17 Basc and Diluted Famung per sharc
{before © dinary stems) ([or o s Operaton) (0.03) 0.08 0.08 0.06 0.24
18 Basic and Diluted Farning per share
(after extracdhnary tems) (for continuing operation) (0.03) 0.08 008 0.06 04




India Cements Capital Limired
Regd OF No 18 14(312 14), Gee Gee Emerald No, 2C & 2D, 2nd Floor
Cnrparare Tdentin No (CTN) TARIOTTNI9RSPLC012362

CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

(Rs. In Lakhs)
Partculars Consolidated
30-Sep-25 31-Mar-25
Unaudited Audited
ASSETS
Non-current asscts
a Propern Plant and Lgqmpment 32.35 35.61
M Intanygable Assens 18.23| 18.25)
Non-curreni inancial asscte
1 Investmens 0.00] 0.00
u Trade recetvables
w (Mher pon current finanaal asscte 4409.94 4407.60
i Deterred tax assets, (net) 5.11 5.55
Current anncts
a Invenwones
b Financaal Asscts
1) Trade recenvables 258.82| 17851
1 Cash and cash cquivalents 1200.35 142283
m Hank Balances other than (u) above
| Other current financial asscts 647.31] 604.39)
(« Current Tay Assets (Net
d) Onther current assets 123.05 1173
T otal Axwcts 6695.16/ G784.45
LQUITY AND LIABILITIES
{a Fguaty Sharc Capital 2170.62 2170.62]
by Otther Fagusty (325.96)| (337.92)
LIABILITIES
Nou-current habilines
& Fmanaal Laabihocs
(1, Long term Borrowmgs 4365.53 447554
) Delerred ax Laabihoes (net) 5.62 560
Current liabilines
(1; Financial Liabikoes
1, Buoreowngs
(u) Trade pavables
fa) Total ouistanding duc of MEME
) Total outstanding due of Creditors other than MSMEL 294.65 297 74!
iy Orthier financial habibiues 6.87 802
(o) Crther current habilines 177.83 164 85
Total Eguity and Lisbibucs 6695.16 675445




INDIA CEMENTS CAPITAL LIMITED

Statement of Cash Flow (Consolidated) for the Half Year Ended 30th September,, 2025. m Lakhy
Half Year Ended | Half Year Ended
Particulars . Sept., 30, 2025 Sept., 30, 2024
_f: (Unaudited) (Unaudited)
Cash flows from operating activitics
Total Income for the Period(PBT) 19.87 69.69
Adjustments:
Interest and dividend income (21.65) (21.22)
Loss on salc of fixed asscts
Adjustment for Current taxes
Interest expense 227 1.96
Fair Value Adjustment in OCI
Depreaation and amortization i 3.01
Operating cash flow before working capital changes 3.60 53.44
Changes in
Decrease/ (Increase) In Trade Receivables (80.31) (51.53)
Decrease/ (Increase) In Other current Finandial Asset(s) (42.93) (18.08)
Decrease/ (Increase) In Other current  Asset(s) (11.32) (4.86)
Decrease/ (Increase) In Other non-current financial assets (2.34) 5.16
(Decreasc)/Increase In Trade Payables current (3.10) 37.58
(Decrease)/ Increase In other current liabilities 12.98 3.38
(Decrease) /Increase in Non Current Investments - -
(Decrease)/Increase In Other financial liabilities (115) (0.83)
Income taxes paid (7.44) (16.84)
Cash generated from / (used in) operations [A] (132.01) 7.42
Cash flows from investing activities
Purchase of fixed assets (0.44) (4.87)
Proceeds from sale of fixed assets 0.59 _
(Investment in) / Withdrawal of fixed deposits 0.00 0.00
Interest received 21.65 21.22
Net cash generated from/(used in) investing activities [B] 21.80 16.35
Cash flows from financing activities
Proceeds from / (repayment of) long term and short term borrowings (110.00) 0.00
Dividend paid (including dividend distnbution tax)
Interest pad (2.27) (1.90)
Net cash used in financing activitics [C] (112.27) (1.96)
Increase in cash and cash equivalents [A+B+C] (222.48) 28
Cash and cash equivalcnts at the beginning of the ycar l~m-m,,L.‘~_~__~#__M
Cash and cash cquivalents at the end of the year 1,200.35 1, 504.01




India Cements Capital Limited

Regd Off: No 18/14(312/14), Gee Gee Emerald No. 2C & 2D, 2nd Floor
Yalluvarkortam High Road, Nungambakkam, Chennai 600 034.
Email : secr@iceaps.com , Website : www.iccaps.com

Corporate Identity No.(CIN): L65191TN1985PLC012362

Note:

1) The above finandal results reviewed by the Audit Committee were approved by the Board of Directors at its meeting held on 07th November, 2025

2) Limited review of the quarter results has been carried out by Statutory Auditors.
3) The Company is Primaily engaged in buying & sclling of Forcign Currencies and its wholly owned Subsidi

Share and dealing 1n Mutual Funds, Bonds etc.,

ge Business in

4) Revenuc from Operations of the Standalone company includes income from air ticketing and Forex Advisory Services. Since the tumover for
other activitics is less than 10 percent of the total mrover they are not reportable Segments under Accounting Standard "Segment reporting”.
3) The figures for the corresponding period of the previous year, have been reclassified /regrouped to comply with current period required classification.

6)Duning the reporting period, the Company was subjected to an incident of cyber crime/ fraud, resulting in fraudulent transfer of Rs.80.00 Lakhs from

the company’s bank account w0

unauthorized /unknown recipients. A formal complaint has been lodged with the concerned Cyber Crime Cell, Chennai and appropriate legal recourse is being pursued for recovery of
the stolen /lost amount. QOur of the said fraudulent transfer, a sum of Rs.20.65,lakhs has since been recovered and for the balance amount, the Company

is actively pursuing the matter and hopeful of recovering it and hence no provision has been made in the financial statement of the company for

Place : Chennai
Date : 07/11/2025

the Period ended 30th September 2025.

By the Order of Board
for M/s.

Q
/S
NEELH

J/“
~

CHAIRMAN ¢ 3
7
DIN No. 00179715 .




(/X| P.s.SUBRAMANIA IYER & CO.

CHARTERED ACCOUNTANTS

JAYSHREE APARTMENTS, NEW NO.60, OLD NO.39, SECOND MAIN ROAD, RAJA ANNAMALAI PURAM, CHENNAI - 600 028
PHONE : 2435 30 20/ 2435 40 30 /2435 30 40/ 4211 20 90 E-mall : pss@pssca.in

| Auditor’'s Review Report on Consolid n i r Year
to date Financial Results of the Company Pu to the lation 33 of the SEBI
isting Obligations and Disclosure Requirement(s) Requlations,2015

To

The Board of Directors
India Cements Capital Ltd,
Chennai

Sir,

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results (“the Statement”) of India Cements Capital Limited ("the Parent") and its
Subsidiary (the Parent and its Subsidiary together referred to as “the Group"), for the
quarter ended 30" September 2025 and Year to Date from 1% April 2025 to 30™
September 2025, being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by
the Parent's Board of Directors at their Meeting on 07-11-2025, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting” (“Ind AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in India Qur responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable. R
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4. The Statement includes the results of the following entity:
1. India Cements Investment Services Ltd (Wholly owned Subsidiary).

5. Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that accompanying
Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which is to be disclosed, or that
it contains any material misstatement.

6. Emphasis of Matter

Attention is invited to Note No.6 of the STATEMENT OF CONSOLIDATED UNAUDITED
FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER,
2025 which states “During the reporting period, the Company was subjected to an
incident of cyber crime/ fraud, resulting in fraudulent transfer of Rs.80.00 Lakhs from the
company’s bank account to unauthorized/unknown recipients. A formal complaint has
been lodged with the concerned Cyber Crime Cell, Chennai and appropriate legal
recourse is being pursued for recovery of the stolen/lost amount. Out of the said
fraudulent transfer, a sum of Rs.20.65,Lakhs has since been recovered and for the
balance amount, the Company is actively pursuing the matter and hopeful of recovering

it and hence no provision is made in the financial statements of the company for the
period ended 30.09.2025."

Our conclusion is not modified in respect of this matter.

For P.S.Subramania lyer & Co.,
Chartered Accountants

Firm Registration No: 004104S
b Afv; €A J\'YLJ‘:’—\

V.Swaminathan
Partner

Membership No:022276

Place: Chennal
Date;:07-11-2025
UDIN: 25022276BMIBNUB416
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